
BROOKLYN  MARINE  TERMINAL  DEVELOPMENT  CORPORATION

POLICY  REGARDING  THE  DISPOSITION  OF PERSONAL  PROPERTY

Personal  Property  Va(ued  at $5,000  or Less

Whenever  the  Brooklyn  Marine  Terminal  Development  Corporation  (the  "Corporation")
wishes  to transfer  tit(e to or a beneficia(interestin  an item  of personal  property  or an
interest  therein  with an estimated  value of $5,000 or (ess,  it shall  obtain  offers  from  one  or
mare  per80nS  Or entitieS  ELS the  Corporation's  COntraCting  OffiCer  far  personal  property
dispositions  (the  "Contracting;  Officer")  or his or her  designee  deems  appropriate.  The
Corporation  shaLL maintain  a record  ofthe  persons  or entities  approached  and  their
responses,  The Corporation  may  conduct  discussions  with  some  or all  o'f the  persons  and
entities. The property may be disposed  of to whichever  persori or entity  the Contrac'tin@
Officer  or his or her desi@nee selec'ts based on the proposed  price and any other  factors
that  the  Contracting  Officer  or his or her  designee  deems  appropriate.

All  personal  property  that  the  Contracting  Officer  or his  or her  designee  considers  to be of
no sale  value  and rto use to the  Corporation  may  be destroyed  or ottierwise  disposed  ofin
st.icti  manrier  as is determined  by the  Con'tracting  Officer  or his or her  designee,
Notwithstanding  the  foregoing,  records  may  on(y  be destroyed  or disposed  of at a time  and
in a manner  notin  conflict  with  applicable  law, regulation  or contract,  No approval  of a
disposition  of a type  described  above  is required  from  the  Board  oT Directors  or any
committee  thereoj,  A(l disposal  documents  must  be approved  and  executed  by an officer
who  is an acithorized  signatory  of au agreements  of  the  Corporation,

personet  r>roperty vatueoin  ixcess  or$s,ooo

Whenever  the  Corporation  wishes  to transfer  tit(e  to  or  a beneficial  interestiri  an item  of
persona(  property  or an iriterest  therein  with an estimated  value  in excess  of $5,000 it sha(t
first  obtain  an appraisal  of the property  if, because  or the  unique  nature  of the  property  or
the  unique  circumstances  ofthe  proposed  transaction,  it is not  readilyva(ued  by reference
to an active  market  for  similar  property.  However,  an appraisal  of the  property  wiLt not  be
required  if ari appraisal  of the  property  or similar  property  has  been  made  within  the  past
two  years.
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Tlqe person or entity to which  the property  sha(l be disposed  of shall  be determined  throu@ha procurement  coriducted  in accordance  with  TitLe 5-A  of Article  9 of the  Public  Authorities
Law,  The  Corporation  shall  publicly  advertise  for  proposaLs  For the  disposa(  of the  property
in accordance  with  Tit(e  5-A,  provided  that  it may  dispose  of the  property  without  public
advertisin@, obtaining  such competition  as is feasible  under  the circumstances,  when
permit'ted  to do so under  Title  5-A.  Al( requirements  of  T.itle 5-A  and other  applicab(e  laws,  i'fany, re(ated  to the  disposition  shal(  be compLied  with,

PriOrlO  the di8p0sal  Ofthe  property,  the project  mana8erinvotved  in the disposition  shallbe tlle  primary  perSOn  responsible  far  the  monitoring  Of comp(iance  With  the  TERMS  Of the
contractfor  tt1e diSpOSal,  and Stlatl  keep the Contracttn@  OffiCer  Orlli8  0r t1er desiBi"'ieein'formed  of a(L major  issues  that  arise  and  of the  status  of  the  disposition,  The disposal
mus't  be approved  by the  Board  of Directors  if the  disposal,  (1 ) Is for  an amountin  excess  of
$IO0,000  or (2) is for  property  va[ued in excess  of $5,000  and  wit( be disposed  of for  lessthen  fair  market  value,  For disposals  for  less  than  those  amour'its,  no approvalis  required
of the  Board  of Directors  or a committee  thereof.  In all  cases,  the  disposa(  must  be
approved  by the  Contracting  Officer  or his or her  designee  and  disposal  documents  must
be ppproved  and  executed  by an officer  who  is an authorized  signatory  of all  agreements  of
the.Corporation*  The COr1traCtin8  0ffiaer  shall  cause a record tO be maintained  Of El(t
personal  property  disposed  of for  an amount  in excess  of $5,000 and slia[l  cause to beprepared  and  trarismitted  a(l reports  relating  to the  disposition  of personal  property
required  byTitle  5-A.

Contracting  Officer

The person  who,  from  time  to time,  oversees  the  Corporatiori's  procurement  of  contracts
for  goods  and  services  shat(  be the  Corporation's  Contracting  Officer  for  personal  property
dispositior'is.
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