BROOKLYN MARINE TERMINAL DEVELOPIMENT CORPORA’I‘IQN
POLICY REGARDING THE DISPOSITION OF PERSONAL PROPERTY -

Parsonal Property Valued at $5,000 or Less

Whenever the Brooklyn Marine Termmal Developmeni C,orporatlon (the ”Corporatlon”)
wishes to transfer title to or a beneficial interest in an item of personal property or an
interest therein with an estimated value of $5,000 or less, it shall obtain offers from one or
mare persons or entities as the Corporatlon $ contracting officer for personal property
dlsposmon (the “Contracting Officer”) or his or her desngnee deems approprmte The
Corporation shall maintain a record of the persons or entities ‘approached and their -
responses. The Corporation may conduct dlscussmm with some or all of the persons and
entities. The property may be disposed of to whichever person or entity the Contracting
Officer or his or her designee selects based 6n the proposed prica and any other factors
that the Contracting Officer or his or her. designee de,.emb appropriate,

/\ll personal property that the Contracting Officer or hlS orher designee conSIders to be of
no sale value and no use to the Corporation may be destroyed or otherwise dlprSGd of in
such manner as is determined by the Contracting Officer or his or her designes.
Notwithstanding the foregoing, records may only be destroyed or disposed of at a time and
in 8 manner not In conflict with applicable law, regulation or contract. No approval of a
disposition of a type described above is required from the Board of Ditectors or any ,
committee thereof. All disposal documents must be approved and executed by an officer
who is an authorized signatory of all agreements of the Corporation.

Personal Property Valued in Excess of $5.000

Whenever the Corporation wishes to transfer title to or.a beneficial interestin an item of
personal property or an Interest thereln with an estimated value in excess of $5,000 it shall
first obtain an appraisal of the property if, because of the unigue nature of the property or
the unique circumstances of tha proposed transaction, itis not readily valued by reference
to an active market for similar property. Fowever, an appraisal of the property will not be
required if an appraisal of the property or similar property has been made within the past
two years.
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~The person or entity to which the property shall be disvposed of shall be determined through
a procurement conducted in accordance with Title 5-A of Article 9 of the Public Authoritles
Law. The Corporation shall publicly advertise for proposals for the disposal of the property
fin accordanc_e with Title 5-A, proVided that it may dispose of the property without public
adVe_rgising, obtéinlngsuch competition as is feasible under the circumétances‘, when
pérmit‘ted to do so under Title 5-A. Al requirements of Tjtle'ﬁ«A and ot_hér applicéble laws, if
any, relatad to the dlslpositio'n shall be oompliéd with, '

Priorto the'dlsposél of the property, the project manager involved in the dispioéiti'on shall
be the primary person responsible for the monitoring of compliance with the terms of the
contract for the disposal, and shall keep the Contracting Officer or his or her designee
Informed of all major Issues that arise and of the status of the disposition. The disposal
must be approved by the Board of Directors if the disposal, (1) Is for an amount in excess of
$100,000 or (2) is for property valued in excess of $5,000 and will be disposed of for legs
than fair market value. For disposals for less than those amounts, no approval is required
of.the Board of Diractors or a committee thereof. In all cases, the disposal must be
approved by the Contracting Officer or his or her designes and disposal documents must
be approved and executed by an officer who is an authorized signatory of all agreements of
thq“_Corporation. The Contracting Officer shall cause a record to be malntained of all
personal property disposed of for an amount in excess of $5,000 and shall cause to be
prapared and transmitted all feports relating to the disposition of parsonal property
required by Title 5-A.

Contracting Officer

The person who, from time to time, oversees the Corporation’s procurement of contracts
for goods and services shall be the Corporation’s Contracting Officer for psrsonal property
dispositions.
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