[FORM OF SALES TAX AGENT AUTHORIZATION LETTER]
SALES TAX AGENT AUTHORIZATION LETTER

EXPIRATION DATE: Du_w r 3\ 2e2 o

ELIGIBLE LOCATION:
48-05 Metropolitan Avenue, Ridgewood, New York 11385

TO WHOM IT MAY CONCERN

Re:  New York City Industrial Development Agency
2016 Picture Car Specialists, Ltd. Project

The New York City Industrial Development Agency (the “Agency”), by this
notice, hereby advises you as follows:

1. Pursuant to the Letter of Authorization of Sales Tax Exemption attached here to
as Exhibit A (the “Sales Tax Letter”), issued pursuant to a certain Agency Lease Agreement,
dated as of June 1, 2016 (the “Lease Agreement”), between the Agency and MULT Lots, LLC a
limited liability company organized and existing under the laws of the State of New York (the
“Lessee™), the Agency has authorized the Lessee to act as its agent for the in connection with the
Project described therein.

2. Upon the Lessee’s request, the Agency has appointed East Coast Steel Fab, LLC.
(the “Agent”), pursuant to this Sales Tax Agent Authorization Letter (the “Sales Tax Agent
Authorization Letter”) to act as the Agency’s agent for the purpose of effecting purchases
exempt from sales or use tax in accordance with the terms, provisions of this Sales Tax Agent
Authorization Letter and the Sales Tax Letter, which is deemed incorporated herein by reference.

3. The effectiveness of the appointment of the Agent as an agent of the Agency is
expressly conditioned upon the execution by the Agency of New York State Department of
Taxation and Finance Form ST-60 “IDA Appointment of Project or Agent” (“Form ST-60") to
evidence that the Agency has appointed the Agent as its agent (the form of which to be
completed by Agent and the Lessee). Pursuant to the exemptions from sales and use taxes
available to the Agent under this Sales Tax Agent Authorization Letter and the Sales Tax Letter,
the Agent shall avail itself of such exemptions when purchasing eligible materials and services in
connection with the Project and shall not include such taxes in its contract price, bid or
reimbursable costs, as the case may be.



+. The Agert achnowlzdges that the exceuted Futin ST-69 shall not serve as a sales
OF Us¢ s easmntion certificale oF docurrent. N !lbs.ﬂl o projec: wperator may tender 4 copy of
the executd Form ST-00 te any person reguied to uailect sales Lo as 2 besis o 1nake such
nurchascs Saempt (tom tax. o such persen requited (0 colicet sales or use taxes may accept the
executed Form S$T-80 in ficu of collecting uny tax required 1 be collected.  THL CIVIL AND
CRIMINAL PENALTEES FOR MISUSE Ur A COPY OF FORM ST-60 AS AN EXTAPITON
CIRITHCATL. OR DOCUMENT OR FOR FAILURE 10 PAY OR COLLECT TAX SHALJ
BE AS PROVIDED IN THE TAX 1AW, IN ADDITIUN. THE US# BY AN AGENT.
PROJILCT OPERATOR. OR OTHER PERSON OR ENTITY OF SUCH FORM S1-60 AS AN
EXEMPTION CFRUIFICATE OR DOCUMENT SHIALL BC DI EMFD TO B, UNDER
ARNCTES TRENTY FRGHT AND HIRTY SEVEN OF THE FAX LAW. (HF ISSUANCE
OF A FALSE GR FRAUDULDNT EXEMBIION CERTTFICATE OR DOCUMINT WITHH
THEINVENT 1OEVADE TAN,

s, s aent for e Aveeey. the Anen) agrees that sl prosent o cacs sebier o
vendor s ootmpleted and sigred NSYADTE Form ST-123 *IDA \geat or Project Operator
l-\empt Purchase Certificate™ or such adiitional or substitule fonn s 15 adoptad by SYSDI T
fur use in eompleting purehisies thet are exempt frem Sales and Use Jaxes Cthorm NT-1237 tor
cach vonlrel. ayreemnenr, myeice, bill or surchas? ocder aitcred it by the Agent, as aeenr 1ot
tie Apener. fur the renovation, reparr and equippine et the Proteer, Fernt $3-123 reyuines thit
vach seiler oF vendor accepting Potne ST-123 idertity the Proizet ux each Bill and Imyvoice and
iIvoice for purchaaes and indicate on the k) er mvoiee thet the Aoy ot Agem or § essee, oy
Projvet opetator of tie Ageacy, was t.m purchaser. [he Azent shall vomplete Form ST-122 a.
toblows: (2 the “Project infommasion” seosion of Famm ST 122 shou'd be compioled using the
rome and addtess of the Project es indicsted on the Tonm ST-60 used w1 appoint the Agent (i
the date tua the Apens was appun"u.l i1 an agent should be completed asing the dawe of the
Atant’s Sales Pay Agent Authorizagon Leier: and i) the P\cnpl purchises” ssetion of Form
SE-T25 shasld be comploted by mivking X7 in box A7 oaly

0, The Apent agrees tu comaly with the tertus and cueadittons of' the Agievroent. The
Agent must retdin for a1 least s1x (61 sears trom the date of @ expiratien of it Contraef copics of
(4} its wonfracl with the Lesace 'rund\. WIVices i comectinn wits the Prgedt, (b all
cuntrocts, agreerwenty, invoives, brlls or purchases ontered inte or made by sueh Agent usinge the
Leiter a7 Awthotization for dales Tax Exemepiion. and (2) tite exceatnd Form $1-6M appointing
the Agent us an agent o the Azeney, and Shal! make such recunds avadeble 1o she \geney unon
redsnnadic notice.  1bis provision sha survive Ui expindtion or wrmination of this Sales Tax
Agent Authorisation T elter

ES [n order to assist the fecsee in complying with 1ts obligation 1o file \:u\ Yark
Stawe Departinenst of Taxation asd Finance Popm ST-330 “Annual Repest of Seles and Pse Tax
Pxempteas Clavoed 93 Project Operatar of jadustrial Deu-!npment Ageney durhotin ™ Form
S 1-34071 the Agent covenans and digrevs that 1t shal! fle semi-annuslly with the [ essee (oo
later thas Taseany 15th and July 15" of cach calend.r year in which it has cliimed sales and use
taX exemplive i coneciion with the Project) 2 written stateizene of a3 sales and Ust 1Ak
exemptions cicheed hy such Auent for the preceding sin-mamth periad sending on June 307 or

”~



December 317, as applicahiv) in vonnection with e Project and the Tacilin by comypleting and
submitting 1o the Fessee the Sales Tax Registry attached hareto as Exhibit B, 17 the Apgeni fails
to comply wits the fivepoing reguirement, the Agent shall immediately cease o be the agent tor
the Agened o conneetion with the Project 1such agency relationship beirg deemed 1o be
immediately revvked) without any further action of the partics. the Agent shall he deemed o
have automatically lost {ts avthorizy i make purchases as apent tor the Agency, and shall desist
immedivtely fror all such achony,

8 The Agent agrees that i 2 fasly o comply with the regeirement- for sales and use
L evemptans. s described in this Sales Tax Ageit Awhorizition Letter, it shai! pay any and
ahl spphcitdle Sules Tax Savings and ooy interest and penaltics thereon.  This pronision shall
survive the ovpiration or termiration ot this Sales Tax Agent Authurization Lettor,

g Special Provisions Relating to State Sules Tax Savings.

@t T Agent eovenant= and aprees 10 comphy, and 09 cause wach o jts
contrautors, subdomtiucors, persans wr entitive o comply, with the soguirenients ol Geaera!
Municipal Laes Scctions 87311 ¢ and (3 e “Special Provisions”s, as such provisions iy e
amenrded from tme @ time, n the ovent of a conilivt betweer the esher provisions of this Sales
Tav Apent Authorizatien Letter or the Agreement and the Spediyl Provisons, the Special
Srnistens sl conml,

th the Avent acknowlodges and aovees that porsiant to Generad Mimiainag
Law Section 8752 tie Agenuy <hail ave the mgin o reeover, recapture. reeeive, of othersise
ubtazn from the Agent Sate Sales Tax Suvings eken ar purported o be takan by the Agent or
ANt e person wr enlity acting un behiaht of the Agent to which Apert o the 1 essee is not
ertitled or which are in excess of the Maximum Sales Tax Savings \msount or which xe tor
MopeRy or services not agthorized or Lihen in ctses where she Lesaes, any Agent or am other
nursom or cntity Aactng orn beiialt of the Lessou or tise Agent taifad to comply with a material term
or conditicn o use propeny or sertives in the menner reginned By ths Sates Tax Agent
\uthericasien | eiter or the \greement. The Agent. and any other parson or endity acting on
bolielf or tie Agen, shall Coopenste Witk the Aguncy 1 its el firts to reeover, recaptune reeen e,
ot otheruise obwin such State Sales Tax Savings und shal! promptly £av over any such amounts
fine Agemey that 1f requests The siihire te pay over such amaunts to the \gency shall he
grounds tor the Corupissioner of e New York Staie Depauriment of Taxatien and Faunee (the
TUammins s W tssess ard determine State Sales and Use Tases Jue srom the Losses and or
the Accit under Article Twenn-Eight of the New York Staiv Tax Taw, together with sy
refevani penalties und imerest dne on such amounts

3 e Agent is fereby notitizd cerovidad that such notitication ic nt
cosetient of whlizalion and dues not ereate a duty on the past of the Agency w the Apens, ti
Tessee or any aher pary) that the Ageuey s subject to centain requinemerts under Generl
Municipal Law . including the following:

(it In accerdunce with CGeners! Municipal Law Section 8751 1he), it
the Agercy tevavers reeaptires, recend-. ar otherviise chlaing, any amount oF State
Sales Tax Savines from the Apent. the Agencey stwll. within Giny dasy ol cosing e
Posssestnt 0F ~ach amount, remit it o the Commissiorer, oeether with such intormation
and repert that the Commissioner dears tegessary 10 admiuister payment (aer of such

]



anteunt. The Agency chall joea the Commissioner a8 a party 1n any aciion or pruceeding
that the Apeney cornirenices to tecaver, recapture. o™tin, or atherwis<e <cek the return of.
State Sades Tix Savings from the Agent, the [ ossee or ather person or entity.

i) In accordance with General Miusivipal Law Saction 873 Vnds, the
Agency shali prepase an aranal vompliance repost detailing its terms and conditions
duserthed n Gereral Muricipa! Law Seetion K7803)(a1 and 1t activitics and ctions to
recover. fecanture, recenc, or ntherwise ohiain State Sales Tav Savings deseribed in
Greneral Municipal 1aw Seetion R75(3(h), tngether with sich other informution as the
Cotnmissumer and the New York State Commissioner of Evonomiic Devzlopment may
requite The repert shall be filed with the Commissioner, the Dircetor of the Divising of
the Budzet of The State of New York, the New York State Comimisaioner o Ecoroniic
Develnprrent, the New York State Comptrolier, the Council af the City or New Yok,
and sngy be inciuded wik the Annaal finapcial suteniest cogned 5 General Municipal
Law Section B30 luhy Soch report required by this subdivisior shal! be filed repardiess
of wheiber the Agerey 8 required to file such finaneiad statement desenbed by Genesal
Municipal Taw Secucn 85% Nl 1he fuilure w fie or subsiantially camplese the repont
regueral by Generat Man®opul Tav Seetion 876 30hy <hall be deemed i he the failuze o
itle ur substantially complste the slatenient equired by such Genesdd Municipal Law
Seetivn §59 T whi, and e comsegusnees sl be the same as povided e Ceneral
Vusicipal Law Section 83911 e,

td: e forepaing regcsonents shell spply e any amotsds of State Sales Tax
Savings that the Apenty recovers, recaptutes. heeeives. or otherwize obtaivs, regardless ot
whether the Apgeiey or the Tessee o other person or entity acting on hehalf of the Lessee
<harastenizes such beuetits recon ered, recaptused. recenyad. or utherwise ebtained, 25 a penalty or
Liquidared or contracl Jamapes or othersise, The toregoing reguirements shad! alse: appis w ans
interest of penalty that the \geney impeses on amy suck enounls or that are imaosed o3 such
smounts by aperation of law or by judicial order o otherwise.  Amy such amounts or paymenty
Ihitt 1he ALCncy FECovers. ECafIures. fecedt us, oF nifierw e oblaits, togethier with any interest or
penaltivs thereen, shall bz deemed fo be State Sales and Use Taves and 1o Ageney shall recenve
any such wmounts or pay ments. whether a5« essubt of eoerr action ar otherwise, as trestee tor and
an ageount of the State

1. Subject 1o the previ-iens o7 Section 9 hereol. In the vvent that the Agent shall
wilize the Sales Tax Txempior in vielation of the prosisivns of the Agreetnant or this Sales Tax
Agont Authonzanon 1 etier, the Asent shall pompthe deliver rotree of same 0 the T essee ad
the Agency, and the Agent shall, upon deaad by the Agencs | pay o o at the daection of the
\weney o retur of sates or use tuy exenptiors i= an waount cuaal 1o 871 such unasthonsed sales

rouse fan chemntions tgether wad interest at the rae of twelve puercent (12%0) Der annum
campounded deilr trom the dae and with respect te e delar ameun: tor which each wwch
usauthorzed sales or use sy exemplion was availed of by the Agent.

1. Upan tequest by the Agercy with jeasonabie niotice w the Agent, the \geni shall
make Nailatle a® reasonabie tinies to the Agency ol such booky, records, contiacty. apresments,
imverces, bills or purchiuse onders of the Apent. and regqere o approprice eflicers and
emplayecs of the Aot to respend fo reasorakle inguiriss by the Ageuey as shall W necgssary
0y b e amdicate o reavonahle detai! those costs for whieh the Agent shall have ushized the Saies

+



Tax | nemption and the dates and amosets <o uiilized, and (7120 penmit ke Ageney determine
any amouits owed by the Agent under Secina 10

§.8 bae Agent represents and sarrarts that. except as otherwize disctosed o the
Apency, nere of the Apent, the Principals of the Agent, o1 uny Pervon shat direetly or nairectiy
Centrels, is Controiled by, o7 is under common Centrol with the Agent:

(@) s in detault or in hreach, Bevond any appheable prace periad. of it
eblicarons uider any written spreemeszt wath the Agency or the Cig, unkoss suclt defouls
ooF breach has been waivad in writing by the Agency or the City, a4 the ease may be.

b has been cunvicted of g misdemcerer rleted o truthvidoess andor
bustniss conduct i the pasy Eve {5) vears:

ey s been canvictad of a telony in the pest ten (1400 yedrs:

G B meceivad lamad wrilen e trom w0 Redench staze o local
vorernarntal agency or bedy tat such Person By currently veder investisetion tor o
tetut erntnad odense: ot

(¢ bhas received wrilten Totiee of detaalt in the payneent to the Gy oF any
ra¥ed, sCWer Terls M1 water charges. wWhieh huve n heen paid. andess such delwit is
crmeniy beme contested with Jue dibgence 0 procecdings tnoa cout or viber
AppropTicte ToniL

A< used herein, the tollawing capitalized termus shatl have the respectise meditings set
tinsth helow:

“Ciy” shall mear The Cits oF New York.

Contrel” ar ~Coentrels™ shail snean the power o dieet the management und pelicies ol a
Persen (1) througgh the ownership. direatly or indiecihy, of pet fess fan a mugority of fs
veting seeurities. iy o though hé spht te desipgnate or elect ot less than a majeeiy of the
membess of 4« board ¢! direetors r imstees or athet Geverning Budy or (20 by contract
or vtherwise

“Entity " shall meas any of o cotparatiun, geneval pastnerslup, imited Lability wanpay,
limited tability pammersivp, joint ok company, trust, estaly,  uRincompenued
erptgization, busiivss 8aswciabenn b, firm, jeint senture, goserimentad authoniiy o
gevemnmencal insmzmentatity, but shall not incinde an individuai

“twvernmg Hedy™ shall mean. when used with respect to any Person, ts baard of
dirceiors, heatd of trustees ot indis idusl or group of indis duals By or ender e authority

ol which, (e powers of such Person are exercisad,

“Peraon™ »hcll nwesn oo individas! orany Entity



it Hy veccution of this Sales fax .\gent Authorization [ etter, the \gzent agrecs o
aucapt tie temis hereul and represent und warrmanmt o the Apency that the wse o this Sales Tan
Agent Authorization L etier by the \gent is strictly for the purroses stated herein,

fe.  The Agent acknuwledpes that thus Sales Tax Apgent Authorization Leter wall
teninae on the date (the “omingtion Daic™d that is the cudivr of () the Fxpitation Date
retvred to apove, and 13 the expiration vr wermination of the Agizement L pon the Termination
Date, the apency relativpship hetween the Aterey and the Apent shail torminate

{



The signature of a representative of the Agent where indicated below will indicate
that the Agent accepted the terms hereof.

NEW YORK CITY INDUSTRIAL
DEVELOPMENT AGENCY

By: WWdoy Hp A/

Name: Krishna Omolade
Title: Beputy Executive Director

ACCEPTED AND AGREED TO BY:

East Coast Steel Fab, LLC.

ame: Stephanie Krommes
Title:p ccounting/HR Manager






Exhibit A

Ta
SAMES TAXACGENTAUTHORIZATION LETTER

~2t forth belaw is o desenpion ot Henis that wre ehgible for the Sales Fox Exemiption
Fligsble Biens shotl mean dhe fotlowing flems of peraonal propenty and services

ing, any Inehiaibic Tiemis, with regpect o wivich the Agent sash 2o eatilod o clm 2
Sales Tuv Dxemphon invonnaciion with tie Project

il purchases of materials, geods, persoval property and {ixiures and supghes that
will be meorporated nte and made an intesral companent pat of the Faciiy
Realty.

Hul jravchazes o oleases of ay ndin ol matsnads, goods, machinery, eguipnnent,
:".::mi z. u-m:.huu:‘ .::z.jy fistures and other taagible personal propety taviag a

(11} with raspect ¢ the ehigible sems dentifed w i0) above: purchases of freich:
irsmilanon. mainienance and repair services reguired in conneciion with the
shipping, mstllation, use, maimensnee or repar of such items, provided th
maintenance shal! meus the replacement of pants or the making of repaus,

(v} purchases of nm‘--mia, epods and supplies that are 10 be used and substantially
vansumeld in the course of construttion or reapvauen of the Faciny Realty (b
exchuding r'uel, materials or substances thar are consumcd e course of
operating mackinery and eyuipment ot parts containing tuel materials or
substanves where such pasts enist be reploced whenever the suhsuases s
consumed), aad

V) cases ol machinery and equiipment solely [or iemporary use 10 conhzcuon with
the consireetion or renovaton of the Facihiy Reahiy.

incligible Bams shall mean e {ollowing iterts of personal propeny and services

with rc:';,cc! 1w which \hc e‘-.,;c.ri shall unt be oontled to slaim a Sules Tax Excmpuion in

conneciicn with the Projec

i} vizhicies of #ny son, including waterarali and rofling stock,
0y perseaalie haviong a asei! He of ane veer or less

G} any cost of wilities, dlestong services of supphes o gther ordmary opeiaiing
ITIES

Y e e amd othter simther decorstive oms

(v) plants, whetsar pared or landscap

AALUTLY %



(13 owdimary offize supphics such as penosls, paper clips and paper:
(vir}  any materals or substasces that are consumed 1in the opertion of machmery,

(vi:i) cquipment Or parls containhing matenals or substances where such pans must b
repluced whenever the sebsiance 1s eonsumed; and

{in)  muintenance of the tvpe s shall consttute janiional services.

(1S ) B LR TR



Exhibiy I3

Is
SALES TAN AGENT AUTHORIZATION LETYLER

SAILFN TAX REGISTRY
sete REPORTED PERION SEMEANNUAL PERICD FROUM [JANUARY )

Floase (o
W DILNE ZDECEMBER S, 2o

.
.
[}

.2

Description Location | Dollar Vemdor | Oateof = Purchase orderor | Sates

cf ltem {intl.  ofltem | Amount | Destription Payment {inwvolce nummber Tax
Seilal 4,if i Savings |

apolltable)

—a——

o L

TOTAL SALES TAN 3AVINGS REALIZEL BURIKG THE 3EMIANNUAL RIFGHTID LRICD

Certgnlion | the wneeragnes, a2 duthoszss oN aor of pirnepdl Bwnal OF 102 20y 2T QN 1aidw Refony nett Lo e et

of mmy homwienge e bebel hat sl mfoimatics canfuises o 1A fapie 1§ Yo ahT comizete [De afotmALIA o on st

Aciucas 81 Sama Tax 3awigs eaiized oy Wiz coimeany dertfec olow aid 1§ Dol e, Afllizms, lonaels s biecan s
ICNir3Iiots AN surotriclyia, TONS fonn gen tarancn Srovitost puisoant (mfcio Toy Lu dhsa o e Sane Yok Qily
sovstial Ceeoloporen: ASenzy (NYIHIA') and New Yook Oy Seongorn Dowelopmes) Sopersias SNYOTD | sty ot

Heedoame by YSIES andior NYSERD o conmdtoe wh he sdnenmtatisr of e earems By KYTIS ands
NYCELD and annecd e tag e fOragDing. Lt ARMELDT may DR SkLgER iR Eee s o dEsioniig rmali o e

Name of Agent:

Sigrature By

Narrs [prio) §tep anie Krémmes

Tue  Accounting/HR Manager

Bate _July 2, 2019




ENXHIBIT !

Sabes Tax Rugistry

Flease {Tamplete REFORTED PERNID ANNUAL PERIOND FROM JULY 1,201 10 3UND 30,

w__

"Description Location  Dpllar | vendor Date of | Purchase order ur Sales !
of temdinel.  of itom Amount | Doscription Payment | invoice number Tax
Serial #,If l Savings
applicablu} | ) l__ i S )
SEAT-ANNUAL PERIOD FREM 1 10 AFSINETR I ]|

A S S A N

___._-__1_
!
f
{
¢

!
H
- ep— e

TOTAL SALES TAX SAVINGS REALIZED DUIRING Tt 'i*'l.ﬂ-f.r.nuks PEAILND FRSOM L C 0, tom DECSMIBER !1..
| S
SERA ANNUS DTRIID FROM ARLATY | ez iUsE ST

L

- - . — =

e s e it 1 e

TCTAL SA1ES TAK SAVINGS REALIZED DUAING THE 58 M1 -4 NNOAL ZEAING S30M JANDAAY 1, 113, UNE 33

et ety

S

TTCTAL SALES TAX SAVINGS REALIZED DLHING THE ANKUAL REPDR1ED PERIOD:

Cemifeauan | MR ARDETSIZA0T A SUINDNIRD LIINEM OF J4NCICYY DwNer 07 e L 2538¢ NARSY erfy 10 e Sest of My andwledge
ane Selie? thnt all =iaeealion cartangs ;I3 c0acr U§ Crue anc compiett T arRrmation ropores ¢k CweT irciuces all
Zaes Tae Savngs cedlzed! 2y the b eates= pelow ang 1 puncipals aitinins fenadls dahtenarls corb-adivit acbogaliatiats
and 30y Dt 9EYSLS M eniy matwnant it 12 LETTER OF AUTHORIZATICY FIE 32 _ES TAJ EXIMPTION issuad 10 102
Legana, And any SALTS TRX AGERT ALTHORIZATION LETTER (35,02 (T a0y other :esun 3F oty Lo tiosusn ol 't

rerate oy Neo teih Gily lagustra Deseluoesol Agercy This foom and pfoernator poovidnd Sursuanl ney iy 2€
gt fn M2 Niew YDIL Oy Feonomue Develgpmeec! Joepomtiog (CNYSEDCT amt amay N dscloses by HYCEQC n
seogedion aith the pdimnstslion 6F the £rogrs™s T eNTIEIC, ane, wintul kmitng 178 foreqong 3uiF Jiioralize mav te
NIGEE M RDOns oF CISCOSUIE ESuRd Ty BN

Lovgee Name

Signatury By

name ipoat:  Stephanje Krommes__
Accounting/HR Manager

Tile:

pae: July 2, 2019




