[FORM OF SALES TAX AGENT AUTHORIZATION LETTER]
SALES TAX AGENT AUTHORIZATION LETTER

EXPIRATION DATE: Da.(_m\,e.- 2| 2020

ELIGIBLE LOCATION:
48-05 Metropolitan Avenue, Ridgewood, New York 11385

June 27 2009

TO WHOM IT MAY CONCERN

Re:  New York City Industrial Development Agency
(2016 Picture Car Specialists, Ltd. Project)

The New York City Industrial Development Agency (the “Agency”), by this notice,
hereby advises you as follows:

1. Pursuant to the Letter of Authorization of Sales Tax Exemption attached here to
as Exhibit A (the “Salcs Tax Letter”), issued pursuant to a certain Agency Lease Agreement, dated
as of June 1, 2016 (the “Lease Agreement™), between the Agency and MULT Lots, LLC a limited
liability company organized and existing under the laws of the State of New York (the “Lessee™),
the Agency has authorized the Lessee to act as its agent for the in connection with the Project
described therein.

2. Upon the Lessee’s request, the Agency has appointed A & M Warshaw Plumbing
& Heating, Inc. (the “Agent”), pursuant to this Sales Tax Agent Authorization Letter (the “Sales
Tax Agent Authorization Letter”) to act as the Agency’s agent for the purpose of effecting
purchases exempt from sales or use tax in accordance with the terms, provisions of this Sales Tax
Agent Authorization Letter and the Sales Tax Letter, which is deemed incorporated herein by
reference.

3. The effectivencss of the appointment of the Agent as an agent of the Agency is
expressly conditioned upon the execution by the Agency of New York State Department of
Taxation and Finance Form ST-60 “IDA Appointment of Project or Agent” (“Form ST-60") to
evidence that the Agency has appointed the Agent as its agent (the form of which to be completed
by Agent and the Lessee). Pursuant to the exemptions from sales and use taxes available to the
Agent under this Sales Tax Agent Authorization Letter and the Sales Tax Letter, the Agent shall
avail itself of such exemptions when purchasing eligible materials and services in connection with
the Project and shall not include such taxes in its contract price, bid or reimbursable costs, as the
case may be.
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-+ The Agent ackues ledges that the excecuted Forn ST-60 shall ot serve as a sales
W s Lax exemption ceriificate or document. No agent of project operater may lender 1 cops of
the exeeuied Fonm ST-60 (o any persen reguged o colfect sales Ly as 4 basis W muke such
purchases 2xempt from we, No such person reguired o colieet sales or use taxes mas aceept the
ereeuted Fonn S1-61 i fien of eollecting any s required to be collected. THE CIVIL AND
CRIMINAL PENALTIES FOR MISUSE OF A COPY OF FORM ST-61 AS AN EXEMP ITON
CLERTIFICATE OR DOCUMENT OR FOR FAILURE 10O PAY OR COLLECT TAX SHAL)
BE AS PROVIDED IN THE TAX LAW. IN ADDITION. THE USE BY AN \GENT,
PROJLUT OPERATOR. OR OTHER PERSON OR ENTITY OF SUCH FORM S1-60 AS AN
EXEMPTION CEFRITFICATE OR DOCUMENT S{IALL BE DEEMED TO BE, UNDER
ARTICIES TWENTY FIGHT AND THIRTY SEVEN OF THF 1AX AW, [HF ISSUANCE
OF A FALSE GR FRAUDULENT EXEMPTION CERVIFICATE OR DOCUMENT Wi
THE INTENT TO EVADE TAX,

S. M agent for -t Agency, the Agent agrees thai it will present by euch selier or
vendor o completed and signed NYSD'YF Form ST-123 “IDA Agent or Prujeet Operatar
Fxempt Purchase Certificate™ nr such additional or substitutz fonn as 1s adeptad by NYSDIF
for use in. completing purchases thet ane exempt from Sales and Use Taves CForm ST-1237; 1or
sach contriact, agreement, myoice, bil) or purchase order eniered into by the Agent, as agent fur
tte Agency. for the renovation, repir and equipming of the Projet, Forns $1-123 requires thiy
cach scller or verdor aceepting Form 8T-123 identity the Proizct on each bill and invoice and
invoice jur purchases aed indicote o the hil er imveice tht the Ageney ur Agent or Lessee, us
Project operator of the Ageacy, way the purchaser. The Agent shail complete Form 3T-123 as
folluws: (21 the “Proiect Informacion™ section of Form ST-123 should he completed wsing the
name and address of the Project vs indicated on the Form $1-60 used 1 anpiant the Agens, (i)
the e that the Agent was appoirted as an agen! should be cmnpleted using e date ot tie
Agent’s Sules Tax Agent Awtherizatior Lener: and (iny 1he Exempt purchases” sectivi of Form
ST-123 shauld be completed by marking “X™ i box A" ealy.

0. [he Apent agrees to comply with the terms und conditions of the Apreement. The
Agent must retain for ot least six (fy vaars from the date ol expiration of its Contraet eopics uf
{a) fts enntract with the Lessee 1o peovide serviees i comnection witl the Project, (i) ali
contricts. agreeients, invoices, bills er purchases entered into or made by such Agept using <he
Letter o Auikorization for Sades Tax Exempiion, und ic) the execused Fonn ST-67) appointing
thie Agent o5 an agent ol the Ageney. and shall make such records availeble ta the Aceney upon
reasonabic notice.  Lhis provision shall survive the expiration or termination of this Sakes Tax
Agent Authorizasion Tetter

7. In order to assist the Lessee i complying with its oblicaion 1o file New Yark
Staie Deparunent of Taxation and Fiance Fonss ST-348 *Aznua) Repurt of Sales and L'se Tax
Lxemptinns Claimed 2y Project Operator of Industrial Deselopment Acency Authority ™ ¢~Form
ST-3407) the Agent covenants and agzees that it shall Sle sestti-atually with the Lessee fno
lter than Junuary 15th and July 15" of each calendar year in which it has claimed sales and e
X exempions o contection with the Project) a written staterient of ali sales and vse s
exemptions claimed by such Agent for the preveding six-onth period (eading un fene 307 ar
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December 317 us applicable) in wenzection with the Project and the T acility by completing and
submitting to the [essee the Sales Tax Registry atiached hercin as Exhibit B, 11 the Agen? fuils
ta comply with the forepoing reguirement. the Agent shall immediately cegse to be the ngent for
the Agency in conncction with the Project (such agencs relationship being deemed to b
trimediately revoked) without any fusihier action of the partics, the Agent shall be deemed to
have automatically lost its aathority to make purchases as agent for the Agency, g shail desise
immadistely from all sach activaty,

8. The Agent agrees that if it finly i comply with the requirements for sales and use
N eezmplions, s described in this Sales Tax Agent Aushorization Letter, it shall pay any and
alt apphicable Sules Tax Navings and any wterest and penaltics thervon.  This provision shall
survive the expinuion or termination o' this Sales Tax Agent Authorization Letter.

9 Special Provisions Relating to State Sales Tax Savingy,

") The Agent covenants and agrees e comply, and to cause vack o jis
contracfors. subsuntractors, persons ar entities 1o comply, with the regnincments of CGener!
Municipal Lav Scctions 873115 and 3y cthe “Special Provisions™, as such prosisions may be
amended froom ume o fime, In the event of @ contlict beiween the vther previsions of this Sales
Tax Apent Authorization Lettur or the Agreement amd the Special Provisions, the Special
Provisicns shall enntral,

)] (he Agent acknewledpes and aprees that pnrsuant to General Munzeipal
Law Section 875{3) the Agency shail fave the mght 4 regover, recapture, receive, or otherbac
oblain fhom the Agent State Sales Tax Savings taken ar purparted o be taken b the Aaent or
Ay other person ur eatity adting on behal of the Agent to which Agent or the Tessee is not
cniitled or which are in excess of the Maximum Sales Tax Savings Amount vr which are for
property or services sot awthanzed ur liken in cases where the Lessee, any Agent or any olher
persan or Lnity wcting o hehif of the Lessev or the Agent taflad to comply with a mazerial term
or cordhiion tu use propenty or services in the maoner requined by Uiy Sales Tax Agen:
Authorization |etter of the Agreement. The Agent, and ary other parson or 2utity acting on
il o the Agent. shall conperate with the Aieney 19 its efforts To reenver, TEUAPILTLE, Teevie,
or etlerwise obiain such State Sajes Tax Savings und shuf! promptly pay over any such amouass
fo the Agency that ot requests. The Sailure to pay over such amounts to the Ageney shall be
grounds for the Commissioner of the New York Stie Depurtnent of Taxataun aed Fiae {the
“Unmimissioner” 1 o assess ard detenmine State Sales and Use Tixes ddne tron: the Lessee and or
the Agent under Article Twenty-Eight of the New York Stfe Tax Taw, topether with any
relevant penahtics und interest due on such amounis

() fhe Agent is bereby nutitied iprovided that such notification is pit o
covenant or wblization and dues sot ereate @ duty on the past of the Apercy 10 the Agen, the
fessee or any other pardy ! that the Agency is subject w certain requitemerts under General
Muonicipal Law . including the following:

{1} lu aveerdince with General Municipal Law Section 87513%es, it
the Ageney revovers. recaptures, reveives. or otherwise ohlains, any ameunt of Stare
Sates Tax Savings rrom the Agent, the Agency shutl within thiry das ol conng ine
possussiunt of such amount. remit it (o Ihe Commissioner. topether with such information
and report that the Commissioner dezms recessany 10 administer payment over of such

-
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antourl. e Agercy shall jma the Commissioner as & party 1 any action or prceadmg

tht hu Ageney comirences o reosver, recaprure, oRtain. or atherwise <«eek the retuns off
State Nafes Tax Sasings from the Agent, the Fessee or vzher person or entity,

(i} in wecordance with General Municipal Law Section 8733y, the
Agency <hali prepare an annual compliance report detailing its torms and condittons
duseribed in General Municipal Law Scetion 875033a) and its activities and eifents to
recover, recaplure. recenve, o atherwise ohtain State Sales Tav b:m.;gc deseribud in
General Municipal 1 aw Section 875i31(b), wgether with sch ather infomution as the
¢ mnnua-.umc and the New York State ¢ OIS ICE of Leononyie Developmen! max
roisire, The report shadl be tiled with the Commisgioner, the Dircctor of the Division of
the Bud,,:.l u! The State of New York, the New \ wik State Commassioner of Ceonomic
Develnpnint, the New York Stawe C :ruptrol.xr, the Council of the City nf New York,
and may be inchaded with the Annus! financiad statentent sequirad 7y General Municpal
Law Sectinn 8341 wby. Such renort required by this subdivision shal be filed regardloss
of whether the Apeney 3 regquined 1o file such financial statement deseribed by General
Municipal Law Sectien 859 Yub, The failure v file or subsisntially camplets the seport
reamrad by General Meniompal [aw Sectiun 875 31b) shall be devmd 1 he the fijure to
file or substantially compiete the statement required by such General \fumcnpal Lawn
Section 859(1)chy, and the consegquenees shall be the same s arwided in Generul
Musicipal Law Section 8801 yel

(dy  The furzpaing requirenments shall apply o any antousts of State Sales Tax
Savings that the Apency tecovers. recaptures. receives, or othenwise obmaing, regardless ol
whetner the Agency ur the Tessee ur other person or entity acting on behaif of the LLSnu.
characierizes such benetits recovaed, reeaptured. received. or vtherwise obtained, a3 2 penality oz
lyndated or conwact damages or otherwise, The forcgoing raqutrements shall als: apply w any
interest ur penialty that the Agency imposes oo any such amounts o that are imposed un such
amowils by uperation of law or by judicial order or otherwise.  Any such amounts ur payments
thut the ALCncy Tecovers, [eeapiurss. reeeives, Or ntheri ise obtains, m;,uhcr with any intercst or
penaltics thereon. <sif be deemed to be State Sales and Use Taxes and the Agency shall recenve
any such amounty or paxinents, whether as o sasuit of coert action ur otfsersise, a8 trusiee lor and
un aeeount of the Staw

. Subjeet e the provisions of Seetion 9 hereofl tn the coent that the Agent shall
utilize the Sales Tax & Nemplon in viodatien of the provisions of the Apreemeni nr this Sales
Agent Anthorization 1etter, the Agent =hall promptly deliver pative nt sante o the Lessee amld
the Agency, and the Agent shall. apon demand hy the Agency. poey to ur at the direction of the
\geney a return of sales 00 Use Tx exemptions in un amnmn cqunl w2 alf such mnuthonsed sales
or Use tan axemptions ngether with interest at the rate of twelve percent (12%) per annum
compeunded daily tfrom the dae and with respect 1o the deilar smount for which cach such
umautinerzred sales or use iy exemption was avaited of by the Agent

1. Upon tequest by the Agency with reasonabie nutice to the Agent, the Agen shall
make availatle at reasonable titees ta the Apaiey al! such huoks. rocords, contraces, aprecments,
invoices, bills ur purchase orders of the Agent. and regquire ol approprigic officers and
employess of the Agent te respond ‘o reasonable ingquiries by the Ageney as shall be pecessary
13 ) o indicate o reusonable ditail thase costs for which the Agent shult have utiliacd the Sales
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Tax Fxemption and the dutes and amounts se utilized, and () to permit the Agenes to deternine
aimy amousnts uwed by ihe Apent under Sectoa MU

t2. ihe Agent represents end warranms that, except as otherwise disclused 1o the
Agency, none of the Apent, the Principals of the Agent, or any Persen that dirvetly oz incinscty
Contrels. 18 Cuentnidled by, or is under commen Control with the Agem:

(a0}  is in default or in breech, bevond any apphicable erace perind, of it
wbligat:ons ander any written sprecnicet with the Ageney or tie Cliy, anfess such dofanly
or breuch has beer waived in writing by the Ageney o5 the City, as the case muy be.

(b3 Bas been convicted of 2 misdemcanor winted to truthivulness and'or
business conduct in the pasf five (33 vears:

ek has been eonvicted of 3 telony in the past ten (10 years:

@i has received Jumial writen notice (een o fuderef, skt o Jocal
goverrmedtal apency or bedy that such Person & currently mtder investipation for o
telony Lraminal oftense: or

) las recenved wiitlen notice of deilialt in the payment te the City of any
Taxes, wwer rents or water charges, which have not heen paid. unless such detamdt is
currently bemng amitested with due diligence in procecdings i a cout or edwer
AprTupriate torunm,

Vs msad herein, the following capizalized terms shall Lave the respective memtings set
lizth below-

“Cia " shall mear Lhe City of New York,

“Cantrnl” or ~Contrels™ shail imean the povear to duect the management and policics ot a
Putsen () through the ewnership, diceetly or indircetly, of not less than a majority of its
voling seenrities, {v) through the right o desipnate or elect zot less than a nuajoisy of the
members of w5 beard of directors #r mntees or other Governing Bady., or {71 by contract
or otherwise

“Entity” shall mean any of a corporauon. general parinershap. limited Lability company,
hmited lmbility partnershin, joint stock company. trust, estste, unincorpomicd
organizazien, busimess associztn. b, firm, joint venute, governatental authoriy or
gotemmental inctrumentality, but shall not inciede an individual

“CGovermng Rody” shall mean. when nsed with respect to any Person, s hasrd of
directurs, buard of trastees v mdividual or proup of individeals by, or under e authority
of which, the pavers of such Petson are exercised.

“Person™ shall meun an individial or any Entity,

i i b N Y EERES ST 1 gl IR 1V SR T g | Ry S



3. By exceution of this Saies Tax Agent Authorization Letter, the Agent apmees ‘o
gucept the terns hereo! umd represent and warrant to tie Agency that whe use ot this Sales Tax
Agrent Authurization Latter by the Agent is stricily for the purposas stated herein,

e, The Agemt acknowiedges that this Sales Tax Aeent Authwrization [oier will
terigate on the date ithe ~“lermination Daw™; that is the serlier of () the bxpiration Date
referred o above, and (it the expieation or termination o2 the Agreenent, Upon the Termination
Duate, the ageney zelatsomship between the Aprency and the Agent shall rerminate

'
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The signature of a representative of the Agent where indicated below will indicate
that the Agent accepted the terms hereof.

NEW YORK CITY INDUSTRIAL
DEVELOPMENT AGENCY

ny. WAy v
Name:  Krishna Omolade
Title: Beputy- Executive Director

ACCEPTED AND AGREED TO BY:

A & M Warshaw Plumbing & Heating, Inc.
By: ; 5 ; \ji '

Name Ay va_ v shoar)
Title: Vice Reociclowt=
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Exhibit A

To
SALES TAX AGENT AUTHORIZATION LETTER

Set forth below is a description of items that are eligible for the Sales Tax Exemption

Eligible Items shall mean the following items of personal property and services,

but excluding any Ineligible [tems, with respect to which the Agent shall be entitled 1o ¢claim a
Sales Tax Exemption in connection with the Project:

(i)

(i)

(i)

(iv)

v)

purchases of maiterials, goods, personal property and fixtures and supplies that
will be incorporated into and made an integral component part of the Facility
Realty;

purchases or leases of any item of materials, goods, machinery, equipment,
furniture, furnishings, trade fixtures and other tangible personal property having a
useful life of one vear of more;

with respect to the eligible items identified in (ii) above: purchases of freight.
installation, maintenance and repair services regquired in connection with the
shipping, installation, use, maintenance or repair of such items; provided that
maintenance shall mean the replacement of paris or the making of repairs;

purchases of materials, goods and supplies that are 10 be used and substantially
consumed in the course of construction or renovation of the Facility Realty (but
excluding fuel, materials or substances that are consumed in the course of
operating machincry and cquipment ar parts containing fuel, matenals or
substances where such parts must be replaced whenever the substance is
consumed); and

teases of machinery and equipment solely for temporary use in connection with
the construction or renovation of the Facility Really.

Incligible [tems shall mean the following items of personal property and scrvices

with respect 10 which the Agent shall not be cntitled to claim a Sales Tax Excmption in
connecticn with the Project:

0]
(i)
(iii)

(iv)
(v)

482833037390 1

vehicles of any sort, including watercraft and rolling stock;
personalty having a useful life of one year or less,

any cost of utilities, cleaning services or supplies or other ordinary operating
COSIS;

finc art and other similar decorative items;

plants, whether potted or landscaped;



(v1)
(vi1)

(viii)

(ix)

4420-5103.1091 %

ordinary office supplies such as pencils, paper clips and paper:
any mater:als or substances that are consumed in the operation of machinery,

cquipment or parts conlaining materials or substances where such parts must b
replaced whenever the substance is consumed; and

maintenance of the type as shall constitute janitorial services.



Exhibit B

To

SALES TAX AGENT AUTHORIZATION LETTER

SALES TAX REGISTRY
Please Complete.  REPORTED PERIOD: SEMI-ANNUAL PERIOD FROM [JANUARY 1][JULY
].20]1__ to [JUNE 30|[DECEMBER 31|, 20! __

| Description Location | Doflar Vendor Date of | Purchase orderor Sales
of item (incl. | of ltem | Amount | Description Payment | invoice number Tax
Serial #,if Savings

applicable)

I TOTAL SALES TAX SAVINGS REALIZED DURING THE SEMI-ANNUAL REPORTED PERIOD:

i

Centification. |, the unaersigned, an authorized officer or principal owner of the comzeny identified Selow, nereby cenify to the best
of my knowladge and belef that all informaticn contained in ths repan is true and compiete. The information segorted in this form
inciudes all Salkea Tax Savings reslized by the company denlified below and its principals, affiliales, tenants, subternants,
contraciors and subgontractoss. This form ang infomation provided pursuant herelo may bo dissiosed o the New York City
Industnal Development Agency {*NYCIDA™} and New York City Economic Develeprnenl Corporation {"NYCEDC?). and may be
disclesed by NYCIDA andfar NYCEDC in cornettion with the adminstration of the programs by NYCIDA andier

NYCEDC; and. witaeut limding the foreqoing, such Infermatian may be Included in repors or disclasure requirad by liw.

Name of Agent:

Signature By:

Name {print):

Title:

Date:

eile. S40.329) §




EXHIBIT |
Sales Tax Registry

Please Complete: REPORTED PERIOD: ANNUAL PERIOD FROM JULY 1,201 _ 1o MINE 30,
201

| Description | Location | Dollar | Vender Date of | Purchase order or Sales
of Item {incl. | of Item Amount | Description Paymant | invoice number Tax
Serial #,if Savings
' applicable)

SEMI-ANNUAL PLRIOD FROM JULY &, | ] to DECEMBER 3, | ]

TOTAL SALES TAX SAVINGS REALIZED DURING THE SEMI-ANNLIAL PERIOD FROM IULY L1 ] to DECEMBER 38,
[ I:

SERAI-ANNUAL PEAIDD FROM JANUARY ¢, | | to JUNE 30, ¢ ]

TOTAL SALES TAX SAVINGS REALIZED DURING THE SEMI-ANNUAL PERIDD Z3CM JANUARY 1, [ | to JUNE 30,
)

TOTAL SALES TAX SAVINGS REALIZED DURING THE ANNUAL REPORTED PERIOD: f‘

Cenificatian: (, the urdersignea, an authorized officer or pnncipal owner of the Lasses. hereoy certify (o the best of my knowledga
ang Selief that all inforrnation conlanca in this report is true and complets. The information reperten 1n this farm incluces abl
Se'es Tax Savings realized by the Lesses below and its piincipels, affilisies, tenants, sublenants, conlractoss subcuntraclors
and sny other parson ar entlly pursvant to the LETTER OF AUTHORIZATICGN FOR SALES TAX EXEMPTION issved to tha
Lessgs, and any SALES TAX AGENT AUTHQORIZATION LETTER isssad i= any othar person or enlity at the diroction of the
Lesses, by New York Gity industsial Developmen! Agency.  This fosn and in‘ormaton provided pursuanl nesslo may be
disclesed to the New York Cily Ecoromic Cevelopmenl Corporation ("NYCEDCY, and may be disclosed by NYCEDC in
conrgclion with the administration of the crograms oy NYCEDC, and, without Emting the foregoing, such information msy te
included'in rezons cr discosure required by law.

Lessee Name:

Signature By:

Name {print}:

Title:

Date:

LE20-3543-339] 1




