
 
 

NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
PROJECT COST/BENEFIT ANALYSIS 

January 23, 2025 
 

PROJECT LOCATION 
460 Park Avenue 

New York, New York 10022 

  
 A.  Project Description: 
Hahn Kook Center (U.S.A.), Inc., a New York business corporation (the “Company”). The 
Company is a real estate owner and operator. The sole member of the Company is Korea 
International Trade Association (“KITA”), a trade organization representing South Korea’s 
international trade community. The Company is seeking financial assistance in connection with 
the renovation, expansion, furnishing, and equipping of an existing 282,801 square foot, 22-story 
mixed use building (including 29,672 square feet of cellar space) located on a 13,557 square foot 
parcel of land located at 460 Park Avenue, New York, New York (the “Facility”). The Facility is 
owned by the Company, which intends to lease the Facility to various tenants for commercial 
office and other approved uses. 

 
    NPV 20 years @ 6.25% 
B. Costs to City (New York City taxes to be exempted):   

Land Tax Abatement: 
Building Tax Exemption: 
Sales Tax Exemption: 

  $4,539,054 
$30,499,151 
$6,344,784 

Total Cost to NYC   $41,382,989 
 

C. Benefit to City from Operations and Renovation 
(Estimated NYC direct and indirect taxes to be generated 
by Company): 

 $300,706,561  

 
D. Benefit to City from Jobs to be Created  
(Estimated NYC direct and indirect taxes to be generated 
by Company): 

 

 $53,211,559  

 
 
 
 
 
 
 
 

APPLICANT 
Hahn Kook Center (U.S.A.), Inc.  
460 Park Avenue, Suite 400 
New York, New York 10022 
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IDA APPLICATION: ATTACHMENTS CHECKLIST 
Submit the following attachments to your Core Application by the Application Deadline associated with your targeted Board Meeting date. 
 

A. ☐ Full Environmental Assessment Form or Short Environmental Assessment Form (SEAF, provided by the NYCIDA) 

B. ☐ Completed Environmental Audit Report (Phase I) certified to the NYCIDA. Based upon the NYCIDA’s review, a Phase II may be 
requested. 

C. ☐ Internal Background Investigation Questionnaire (provided by the NYCIDA). Complete the form for Applicant and any Affiliate.  
 

D. ☐ Doing Business Data Form (Provided by NYCIDA) 

E. ☐ Past three years of financial statements for Applicant, Affiliates, and/or guarantors (as applicable). If your financials have line items noted 
as “Other,” provide a short description explaining what the line item entails.  

F. ☐ Operating Pro Forma for three years following Facility Operations Start Date, or until solvency. 

G. ☐ Past four calendar quarters of NYS-45 MN or ATT filings of Applicant and its Affiliates. Redact employee names and Social Security 
numbers or provide NYS-45 MN summary page. 

H. ☐ Current payroll (or Affiliate payroll if operations comparable). 
 

I. ☐ Hiring, professional development, and promotion policies plan 
 

J. ☐ Signed Inducement Letter on company letterhead. Letter should include a brief description of Applicant, the Project, a determination that 
the Project would not be completed without receiving the Agency’s benefits, and the immediate impact of the Project (500 word limit), 
addressed to: 

Emily Marcus, Executive Director 
New York City Industrial Development Agency 
One Liberty Plaza 
New York, NY 10006 

K. ☐ Short Bios for CEO, CFO, and chairperson that include employment history and education. 

L. ☐ Contract of Sale/Lease Agreement for acquiring title or leasehold title to the Project Location. 

M. ☐ Executed Commitment Letter or Term Sheet from financial institution(s) providing financing that clearly indicates portion(s) in connection 
with which assistance is being sought. 

N. ☐ Organizational Chart of Applicant and Affiliates. 

O. ☐ Non-refundable $5,000 application fee payable to the NYCIDA, mailed to: 
Strategic Investments Group 
NYCEDC 
One Liberty Plaza 
New York, NY 10006 

P. ☐ Policies and Instructions document signature page (provided by the NYCIDA) 

Q. ☐ Additional Obligations document signature page (provided by the NYCIDA) 

R. ☐ Letter of community support, if applicable 

S. ☐ Copy of Acord Certificate of Liability Insurance. 
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