Risk Management

IDA is exposed to various risks of loss-related torts; theft of, damage to, and destruction of,
assets or property. IDA requires all beneficiaries to indemnify IDA and to purchase and maintain
commercial liability and property insurance coverage for these risks and name IDA as an
additional insured on liability policies. Settled claims resulting from these risks have not
exceeded commercial insurance coverage provided by the beneficiaries in any of the past fiscal
years. In addition, IDA is an additional named insured on NYCEDC’s general liability policy.



