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l New York City
3 Industrial Development Agency

PROJECT APPLICATION

Confidentiality

All information contained in this Application will be treated confidentially to the extent permitted by law (see
"Certification” section IV of this Application). Under the New York State Freedom of Information Law, information must
be disclosed unless such information contains trade secrets (which, if disclosed, would cause irreparable harm). Please
indicate which information provided in this Application constitutes trade secrets with an explanation as to why in a let-
ter accompanying this Application. The letter should be addressed to the New York City Industrial Development Agency.

Are you applying for the: Bond Program o
Smail Industry Incentive Program o
Industrial Incentive Program @

(SIIP, if annual revenues are less than $5 million and 1IP, if annual revenues are greater than $5 million)
December 1998

By what date do you wish to close the proposed project financing?

l. Applicant Information
Applicant's Name: Solco Plumbing Supply, Inc.

Address: 413 Liberty Ave., Brooklyn, NY 11207
Phone/Fax Numbers: (718) 345-1900 Fax (718) 922-1671
IRS Employer ID Number: I

S.1.C. Code:

NY State Dept. of Labor

Number (if applicable)

Officer of Applicant completing this application (contact person):

Name: Stanford Weiner ' Title: Vice President
Phone#;____(/18) 345-T900 Fax#_ (718) 922-1671

Applicant's operation: (O Manufacturing O Service @ Wholesale O Other

Brief description of business: Company is engaged in the wholesale trade and

distribution of plumbing and heating supplies

To describe what kind of entity Applicant is, please check one of the following:

3 Public Corp. O Private Corp. O General Partnership O Limited Partnership @ C Corp. O S Corp.
3 Limited Liability Company O Other (specify)

Applicant's State of Incorporation or Registration: New York

States in which Applicant Is qualified to do business: All States

Applicant's Attorney: Name:___Mitchell Goldbera ppone #2129831221 Fax #: :

Firm and Address: _ 0Chs & Goldbera LLP 00 Eagk 42N Sy gl (Of b3
Applicant's Accountant: Name;_NOTMman Rutta Phone #:216482-4700Fax#:516_482-0202

Firm and Address: . Rutta & Company, LLP 299 East Shore RD. Great Neck NY 11023
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il. PROJECT INFORMATION

1. P!nso briefty describe the proposed project; if machinery and equipment is to be acquired, please list the

ggmganx wishes to purchase the building they are oresentlv leasing

at Ave enovate said buildin

they wIsﬁ %opurcﬁase aH%acenE property ot aoproximaee]y g,UUU"“-
square feet to expand the building at 4713 Liberty for

the expansion

2. Please give best estimates for all anticipated costs and proposed sources of financing invoived in the
project:
Uses of Funds Sources of Funda
Land & Bullding (Acquisition) 800,000 Bonds
New Construction 150,000 Loans (Please Identify Sources) 954,000
Renovations/Building Improvements 60,000 Company funds 106,000
Machinery/Equipment Officer Equity/Loans
Fees/Other Soft Costs 50,000 Other Sources (Please Identify)
Other {(explain)
-Total Project Costs B Totsl Project Sources .
Please explain costs, loans and other sources of funding on s separate sheet.
3. Please provide the following information relating to the proposed project site.
Street Address & Borough Block Lot | Square | Sguare Currently | Number of | Zoning
& Section | Footage | Footage Owned or | Floors
Number of Land | of Leased including
Building Basement
TS LIPSty Ve BT 3°°7] 38,00(038,000 |leased [ 1
B§§By Vacanc
BrboRtPeTthyAve: Lot 31 | 1,500 - - |ana
T3T Liberty Ave. B:r3690 vacant
Brooklyn, Lot 32 | 1,500 - = Land
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Please provide the following information regarding all present and proposed tenant(s) and sub-tenant(s)

4,
at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.
Name Contact & Affiliation with Square Feet & Lease Expiration | Tenant Business
Phone Applicant Floors (Percent
of Occupancy)
N/A
5. Provide street address, borough or town, for premises which you currently own or lease, even if

you don't occupy same. Do you plan to terminate/sell/vacate/remain at such premises? With
respect to currently leased premises, provide the name and address of the landiord and the
expiration date of the lease term. Please provide additional details on an attached sheet.

Property Location Borough/ Own/Lease Landlord Lease Planned
Town Expiration Disposition

413 Liberty Ave.

Brookkvn. KY Broaklvun lease purchase

6. Is there a relationship, by virtue of common control or through related persons, directly or

indirectly, between the Applicant and the present owner of the project site?

0 YES ® NO If yes, please provide all details on attached sheet.

7. Will a real estate holding company, limited liability company, or partnership be formed to own the
project or premises?

® YES G NO

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,
etc.), and its officers, partners, shareholkders, members, and their respective percentage ownership,

etc.

To Follow
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Ill. DUE DILIGENCE

1. List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or more of the stock or ownership interest (an "Affiliate™). Please include real
estate holding companies if applicable.

Entity Name Address Phone/Fax | Percent
Number Interest

N/A
2. Has Applicant or any of its Affiliates ever recsived, or is currently receiving, financial assistance

or any other kind of discretionary benefit from any governmental entity or agency, including the
New York City Industrial Development Agency ?

O YES ® NO If yes, pleass provide all details on attached sheet.

3. Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person reiated to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from within the next six months, tax-exempt financing
anywhers within the United States?

O YES @ NO If yes, pleass provide all details on attached sheet.

4, Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the
foregoing individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings (prior or
current)?

O YES ® NO If yes, pleass provide all details on attached shest.

5 Have any of Applicant's stockholders, partners, officers or directors ever been convicted of any
criminal proceedings?

O YES ® NO If yes, please provide all details on attached sheet.

6. Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant
in any civil or criminal proceedings?

O YES @ NO If yes, please provide all details on attached sheet.
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7. if you responded yes to the pravious two questions, in what litigation is Applicant, or any of the
individuals and entities currently involved, either as plaintiffs or as named defendants? Provide all

details on attached sheet.

8. Does Applicant have any contingent liabilities? (e.g., pending claims; federal, state or local tax

liabilities; judgment liens; other liens, etc.)

O YES @ NO If yes, please provide all details on attached sheet.

9. Has Applicant filed all required tax returns with appropriate governmental jurisdictions entities?

@ YES O NO I no, please provide all details on attached sheet.

Please provide the following information:

10. Comoany Principals (please attach a brief resume)

Name Title Address Social Date of
Security Birth
Number
See Attached
11, Major Customers
Company Name Address Phone/Fax | Contact Person | Percent
of Sales

See Attached
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COMPANY PRINCIPALS INFORMATION

Victor Sherman
President- CEO

165 72nd Street apt 14 E
New York, New York

ss#

Birth Date: 2-15-25

Stuart Baker

Vice President

746 Flanders Drive
North Ward, NY 11581
SS#:

Birth Date: 10-13-45

Stanford Weiner

Vice President

3930 Carrel Blvd.
Ocean Side, NY 11572
SS#:

Birth Date: 5-19-43
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UNION AND INSURANCE

UNION:

Local 888

One Westchester Tower
100E First Street

Mt. vernon, NY 10550
Tel: (914) 668-8881

Local 282

2500 Marcus Ave.

Lake Success, Ny 11042
Tel: (718) 343-3322

INSURANCE

Prince Associates Inc.
183 Broadwav
Hicksville, Ny 11801
Tel: (526) 822-6550
Fax: (516) 822-6564
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MAJOR SUPPLIERS

1) Kohler Companv

2)

3)

Kohler Wisconsin, 53044
Tel: (414) 457-4441
Attn: Alan Seaver

Moen Faucet

P.O. Box 92235

Chicaao, Illinois 60675
Tel: (800) 321-8809 Ext:
Contact: Jeff Pietch

Matco-Norca

P.0. Box 27
Brewster, NY 10509
Tel: (800) 431-2082
Contact: Dov Matz

2766
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BANK REFERENCES

Summit Bank

Harborside Financial Center
123-124 Plaza II

Jersey City, NJ 07302

Acct.

Contact: Michelle Sloffi
(201) 435-3200

European American Bank
80 Jamaica Ave.
Brooklyn, New York 11207
Acct:

Attn: Mrs. Flowers

(718) 342-2800
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12, Maior Suppliers

Company Name Address Phone/Fax Contact Person
See Attached

13. Unions

Union Address Phone/Fax Contact Person Contract
Expiration

See Attached
14. Banks
Bank Name Contact Person Phone/Fax Type of Account

See Attached
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V. CERTIFICATION
Solco

I, the undersigned, request on behalf P lumbing Supply Ind"Applicant”) that this Application,
including financial data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City Industrial Development Agency ("IDA®). | hereby certify that the
information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. | understand that any intentional misstatements or misieading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approval
and IDA benefits. Further, | fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; | fully understand and accept the benefit package | am
to receive under the IDA program; and | acknowledge receipt from the IDA of a memorandum explaining
legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project.

On behalf of Applicant, | hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shall promptly pay all costs incurred by the IDA, in connection with document negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance
and sale occur in applicable instances. The aforesaid costs, and Applicant’s obligation hereunder to pay
for same, shall include, but not be limited to, attomney’s fees. Applicant's obligations hersunder are
absolute and shall in no event be contingent upon closing.

On behalf of myself, all other principals of Applicant, and Applicant, | hereby authorize the IDA and the
New York City Department of Investigation (DOI) to initiate their background clearance procedure with
respect to myself, all other principals of Applicant, and Applicant. |, all other principals of Applicant, and
Applicant agree to give the DOI permission to secure all necessary personal data from all relevant sources,
public and private, and |, all other principals of Applicant, and Applicant further agree to cooperate in all
phases of the DO! background and clearance procedure. |, all other principals of Applicant, and the
Applicant agree to hold the IDA and the City of New York harmless with respect to any claims for injury,
damage, loss or sxpanse which may arise should the above mentioned background clearance procedure
not be completed satisfactorily.

On behalf of Applicant and its existing and future affiliates, | authorize any private or governmental entity,
including but not limited to The New York State Department of Labor ("DOL"), to release to the IDA and/or
to the New York City Economic Development Corporation ("EDC"), and/or to the successors and assigns
of either (collectively, the "Information Recipients”), any and all employment information under its control
and pertinent to Applicant and its existing and future affiliates and the employees of same. In addition,
upon the IDA's request, Applicant shall provide to the IDA any employment information in Applicant's
possession or in the possession of any of Applicant's existing and future affiliates, which is pertinent to
Applicant and Applicant’s existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the DOL, or by any other governmental entity, or by any private
entity, or by Applicant itself (collectively, "Employment Information®), may be disclosed by the Information
Recipients in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment Information may be included in (x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, (y) other reports
required of the IDA, and (z) any other reports required by law. If the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
authorization shall remain in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, and/or the
IDA Board of Directors does not approve the project which is the subject of this Application, this
authorization shall remain in effect through the earlier to occur of the aforesaid decisions not to approve.
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1, all other principals of Applicant, and Applicant, understand that the IDA may be requested to disclose
the information contained in this Application and the attachments hereto, under applicable disclosure laws,
or at the request of investigative law enforcement or other governmental bodies. On behalf of myself, all
other principals of Applicant, and Applicant, | authorize the IDA to disclose any such information, under
such law or where so requested, and |, ail other principals of Applicant and the Applicant release the IDA
from any liability to the Applicant, all other principals, and/or myself for such disciosure. | also authorize
the IDA at its discretion to transmit this Application, including any financial data or tax returns submitted
herewith, to the IDA's financial advisors.

On behaif of Applicant, | acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant's sole expense, such other documentation as the IDA may require in addition to the
documentation required hereunder, and that all such documentation, whether requested hereunder or
hereafter, shall be provided at Applicant's sole cost and expenses, and shall be in form and substance

satisfactory to the IDA.

Approval of this Application may only be granted by the IDA's Board of Directors through the Board's
adoption of an inducement or authorizing resolution for the project described in this Application.
Additionally, it is understood and agreed that the $2,500 Application fee accompanying this Application
is non-refundable, regardless of whether or not this Application is so approved. Applicant acknowledges
and accepts that: the $2,500 Application fee will accrue toward payment of the IDA Closing Fee should
closing occur; and if and when the IDA's Board of Directors approves this Application, the Agency may
additionally require Applicant to pay at such time an amount equal to 1/10 of a percent of the bond/project
amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should
closing occur.

Date: chc_:_ber Ty 1;99-3

Certification By: k) \eTav gk‘ “Mmawe
S|gnaturo of Chief Executive Officer Printed Name

Attested By: qlgq{DA g\\ﬁﬂv\uu

gkf Financial Officer/Secretary Printed Name
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ANTI-RAIDING QUESTIONNAIRE

PLEASE NOTE: for purposes of this Questionnaire, "project” means the proposed expenditures and
activities, and the proposed plant and facilities, in connection with all of which Applicant is applying
to the New York City Industrial Development Agency for financial assistance.

A

Will the completion of the project result in the removal of a plant or .facility of Applicant, or
of a proposed occupant of the project, from an area in New York State (but outside of New

York City) to an area within New York City?

YES: NOX_

If the answer to A" Is "Yes", provide the following information:

Address of the to-be-removed plant or facility:
N/A

Names of all current occupants of the to-be-removed plant or facility:

N/A.

Will the completion of the project result in the abandonment of one or more plants or facilities
of the Applicant, or of any proposed occupant of the project, located in an area of New York
State other than New York City?

YES: NO: ___Xx

If the answer to "B" Is "YES", please provide the following information:

Addresses of the to-be-abandoned plants or facilities:

N/A

Names of a]l current occupants of the to-be-abandoned plants or facilities:

N/A

Will the completion of the project in any way cause the removal and/or abandonment of plant
and facilities any where in New York State (but outside of New York City)?

YES: NO: X
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ANTI-RAIDING QUESTIONNAIRE .

If the answer to "C" is “YES", provide all information relevant to such future removal and/or
abandonment.

N/A

IF THE ANSWER TO EITHER "A", "B" OR "C" IS "YES", PLEASE CONTINUE AND
ANSWER "D" AND "E".

D.

Is the project reasonably necessary to preserve the competitive position of the Applicant, or
of any proposed occupant of the project, in its industry?

YES: NO: - N/A

Is the project reasonably necessary to discourage the Applicant, or any proposed occupant
of the project, from removing such plant or facility to location outside New York State?

YES: ______ NO: N/A

IF THE ANSWER TO "D" AND/OR "E" IS "YES" PLEASE PROVIDE ON A SEPARATE
SHEET OF PAPER A DETAILED STATEMENT EXPLAINING SAME.

THE UNDERSIGNED HEREBY CERTIFIES that the answers and information provided above and
in any statement attached hereto, are true and correct.

Signature:
Name: Stanford Weiner

Title: \//

Date: October 7,1998
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RETAIL QUESTIONNAIRE

Will any portion of the Project consist of facilities or property that are or will be
primarily used in making retail sales of goods to customers who personally visit the
Project? YES ; NOX

If the answer to question A is yes, will the applicant or any other project occupant be a
registered vendor under Article 28 of the Tax Law of the State of New York (the "Tad
Law") primarily engaged in the “retail sale of tangible personal property” (as defined in
Section 1101(b)(4)(i) of the Tax Law)? YES____; NO_X

Will any portion of the Project consist of facilities or property that are or will be
primarily used in making retail sales of services to customers who personally visit the
Project? YES___; NOX

If the answer to question A or question C is yes, what percentage of the cost of the
Project will be expended on such facilities or property primarily used in making retail
sales of goods or services to customers who personally visit the Project? ___ %

If the answer to question A or question C is yes, and the answer to question D is more
than 33.33%, indicate whether any of the following apply to the Project: N/A

(1)  Will the Project be operated by a not-for-profit corporation? YES_: NO_, x

2) Is the Project likely to attract a significant number of visitors from outside the
economic development region in which the Project will be located? YES_ NO
X - .

At

(3)  Would the project occupant, but for the contemplated financial assistance from the
IDA, locate the related jobs outside the State of New York? YES__; NOX___

(4) Is the predominant purpose of the Project to make available goods or services
which would not, but for the Project, be reasonably accessible to the residents of
the city, town or village within which the Project will be located, because of a
lack of reasonably accessible retail trade facilities offering such goods or services?

YES __ NO_X

(5)  Will the Project be located in one of the following: (a) an area designed as an
economic development zone pursuant to Article 18-B of the General Municipal
Law; or (b) a census tract or block numbering area (or census tract or block
numbering area contiguous thereto) which, according to the most recent census
data, has (i) 2 poverty rate of at least 20% for the year in which the data relates,
or at least 20% of households receiving public assistance, and (ii) an
unemnlovmant rate of at least 1.2 times the statawide unemnlavmant rata far the






If the answers to any of subdivisions (3) through (5) of question E is yes, will the Project
preserve permanent, private sector jobs or increase the overall number of permanent,
private sector jobs in the State of New York? YES :NO _X . Ifyes, please

furnish details in a separate attachment.

If the answer to any of subdivisions (1) through (5) of question E is yes, please furnish
details in a separate attachment. :

Signature: /V——/

d N

Name: Stanford Weiner

me  _ UF

October 7,1998

Date:







EMPLOYMENT QUESTIONNAIRE

The New York City Industrial Development Agency requires all Applicants to fill out this Employment
Juestionnaire. As used in this Questionnaire, "Company" means the Applicant; “Project Location” means the
Pproject location which Applicant has identified in its Application; and "Tenant" means any person or entity to
whom or to which Applicant intends to lease part or all of the Project Location. [f Applicant is a real estate
holding company, which is an affiliate of an operating company, and Applicant intends to lease the Project
Location to such operating company, then, the Applicant and the operating company must fill out separate
copies of this Questionnaire.
Employment Questionnaire

Name and Address of Company:

Solco Plumbing Supply , Inc.

Jux LD. Number: | YUY D.OL. Registration Number: __to follow
Telephone Number: 45-1900

Contact Person: Stanford Weiner
Project Location: 413 Liberty Ave., Brooklyn, NY 11207

No

Do you expect to conduct business at other locations in New York State? Yes
Expected Construction Completion Date (where applicable);_

Known Tenant(s) Same
‘ontact Person(s): _same
Felephone #: same
D.OL. Registration # of your Tenant(s): to follow

Complete the following information for the Project Location only. Do not include any
subcontractors/subconsultants; include only employees and owners/principals on your payroll and on the payroll
of your Tenants at the Project Location.

No. of jobs to be retained by the Company: 83 , by your Tenant(s);Sane
Ist. 2nd. 3nd. 4th, Sth. 6th. 7th. years

83 89 app. 90 app. 92 app. 95 app. 97 app. 100 app.
e ——

lst. 2nd. . 3rd. 4th. Sth. 6th. 7th. years

Total projected number of new jobs to be created over the next 7 years by the Company and your
Tenant(s).
17 app new jobs Tenant(s)

~ompany —
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EMPLOYMENT QUESTIONNAIRE...

I authorize any private or governmental entity, including but not limited to the New York State
Department of Labor ("DOL"), to release to the New York City Industrial Development Agency
(the "Agency") and/or to the New York City Economic Development Corporation ("EDC"),
and/or to the successors and assigns of either (collectively, the “Information Recipients"), any and
all employment information under DOL's control, which is pertinent to the Company and the
Company's employees. In addition, upon the Agency's request, the Company shall provide to the
Agency any employment information in the Company's possession which is pertinent to the
Company and the Company's employees. Information released or provided to Information
Recipients by DOL, or by any other governmental entity, or by any private entity, or by the
Company itself, or any information previously released as provided by all or any of the foregoing
parties (collectively, "Employment Information"), may be disclosed by the Information Recipients
in connection with the administration of the programs of the Agency, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to
comply with law; and without limiting the foregoing, the Employment Information may be
included in (x) reports prepared by the Information Recipients pursuant to New York City Local
Law 69 of 1993, (y) other reports required of the Agency, and (z) any other reports required by
law. This authorization shall remain in effect throughout the term of this Lease.

N om Solco Plumbing Supply, Inc.

10-7-98
- Signature of Principal/Owner/Chief Financial Officer Date

Attach to this Questionnaire (1) your most recent IA-S form and (2) completed Employment |
Wﬂmm_m_uu.ﬂnmumm“w

Racesiary to Follow
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617.21 SECR
ix A
state Envirormental Guality Review
FULL ENVIRONMENTAL ASSESSMENT FORM

Purpose: The full EAF is designed to help applicants and agencies determine, in an orderly manner, whether
@ project or action may be significant. The question of whether an action may be significant is not always essy
to answer. Frequently, there are aspects of a project that are subjective or urweasurable. It is also
understood that these who determine significance may have little or no formal knowledge of the envirorment or
may be technically expert in envirormental anelysis. In addition, many who have knowledge in one particular
ares may not be aware of the broader concerns affecting the question of significance.

The full EAF is intended to provide 8 method whereby applicants and agencies can be assured that the
determination process has been arderly, comprehensive in nature, yet flexible to allow introduction of
information to fit a project or action.

Full EAF Coopoments: The full EAF is comprised of three parts:

part 1: Provides objective data and information about s given project and its site. By identifying basfe
project data, it assists a reviewer in the analysis that takes place in Parts 2 and 3.

Part 2: Focuses on identifying the range of possible impacts that may occur from a project or action, It
provides guidance as to whethar an impact is (ikely to ba considered small to moderate or whether
it 18 a potentially large impact. The form also identifies whether an impact can be mitigated or

reduced.

Part 3: If any impact in Part 2 is identified as potentially.large, then Part 3 is used to evaluate
whether or not the impact is actually jmportant.

DETERMINATION OF SIGNIFICANCE - Yype 1 and Unlisted Actions

ldentify the Portions of EAF completed for this project: O . O i 0 " 3
part Part art

Upon review of the information recorded on this EAF (Parts | and 2 and 3 if appropriate) and any other
supperting information, snd considering both the magnitude and importance of each impact, it is

reasomably determined by the lead agency that:

d A. The preoject will not result in sny large and important impact(s) and, therefore, {8 one which
will not have a significant impact on the environment, therefore a negative declaration will be

prepared.

+

a B. Although the project could have a significant effect on the environment, there will not be 2
significant effect for this Unlisted Action because the mitigstion messures described in PART 3
have bee required, therefore a CONDITIONED negative declaration witl be prepared.®

U C. The project may result in one or more large and important impacts that may have a gignificent
impact on the envirorment, therefore a pasitive declaration will be prepared.

* A Conditioned Negative Declaration is only valid for Unlisted Actions.

/o P/ambrkfa &mﬂ/u Lné !
Nage of Agkjen/ '

Name of Lead Agency

Print or Type Name af Responsible Officer 1n Lead Agency Title of Responsible Officer

Signature of Responsible Officer in Lead Agency Signature of Prepared (if different from
responsible officer)

Date
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PART 1-PROVECT INFORMATION

Prapared by Project Sponsor
NOTICE: Thia document {3 designed to a33ist in decermining whether the action proposed may Bave a significane
sffect on :he environmens. Please complete the entire form, Parss A through E. Asswers :o these Quescions will
be considered a3 part of the application for approval and may e subject to furzher verification and Public
review. 2rovide any additional infewmmasien yeu Believe will be needed to complete Parts 2 and 3
Iz is expacted thac camplesion 9f the full ZAF will be dependenz on informatioa Surreatcly avajllable aad will

not lavelve new 3tudies, research or investigation. I? iaformation requiring such addizional work s
unavailable., 30 indicate and specify each inacance.

'M“"“"““’" SC)(&D ?Lum‘om:‘ Sufgll(:”_(_lfl & f
: AgTION uq\zgs :o.l‘ebae(:.(:c Qﬂua@{)’é:y {*(;‘;)('L(uﬂ N\/ KL\HS\S‘ (Q)U(’l"clu .

’umz OF APPLICANT/SPONSOR S‘) lQo rD ( &)(m bm& C i /[ {P—th Ci m:lm.’!ss ssizeHoNE i
i Y@ he ‘O-Plr\[g Aue Bm N

ki

(V1)
d

iermy/vo _ &_L P'szate . | zre cooe

* B(Do A N/ U209
INavm oF CWNER (4f differsnt) J jposnvess Telzenorz

{

:ADDRSSS

QeITY/20 | STATE | ZIP CODE

RIS TS pucchuse property sty f\&bef‘é e wdjacast |
: Pl'b(l(?v*\q of 3,000e @((zaan Bu,(fclm& ;

'
[

Please Complaota Each Quastion - indicate N.A. Lf not applicable

A. 3Site Deseription

Physical setzing of overall project. both devsléped and undeveloped azeas:
1, Preszent land use:
/

C-']Urban U rndusersal mcemctel.al Gaeuut:xu (sudurdan) — Rural (no-farm)

Drcruc '—ericu‘tuu :]ouhe:'

2. Total acreage of project srea: ﬁ “fgl)ﬂ) —lgéjl acces

APPROXIMATE ACREAGE SENTLY AFTER CCMPLETION

Meadow or Brushland (Nen-agvicultural) IcTes acres
Forested acres acres
Agriculeural (Iacludes ozshards, eropland, pasature, esé.) acres acres
wacland (freshwater or tidal a3 per Asticles 24, 25 of £CL) acres AcTEs
wacesr Surface Area acres aczres
Unvegetated (rock, aareh or £411) acres ac=es
Roads. buildings and other paved surfaces acres acres
Other (indicate type) I , acres acTes
) de
3. what i3 predominant 301l :type(s) on project aica? _ﬁ_ﬂ@)
a. $oil dralnage v/mu dragned ______ ¥ of site —Moderately well drained % of site

~= Poorly drained % of sise

acres (See 1 NYCRR 370)

b. If any agricultural land is invelved, how an acres of soil are classified wiilin soil gweup 1 cthreugh 4 of

the NYS Land Clasaification Syscaem?

4. Are there dedrock outcroppings on project site? - x
—Yes

a. What is depth to dadrock? (in feat)







D de

5.

10.
1.

12.

13.

14.

15,

16.

7.

18.

19.

20.

21,

22.

24,

Approximate percentage of proposed project site with slopes: Br oI
0-10% % 10-15%_______ X

a 15% or greater %

Is project substantially contiguous to, or gontaln 3 building, site, or district listed the state or the Nationat
Registers of Historic Places? O %/
Yes °

Is project substantially contiguous to a site listed on the Register of National Natural Landmarks?

What is the depth of the water ublc‘r«"):&&)m (in feet)

Is site located over a primary, principal, or sole source squifer? D a{
Yes No

O Yes No

Do hunting, fishing or shell fishing opportunities presently exist in the project area? O B:
Yes .
Does prejtgite contain any species of plant or animal life that is identified as threatened or encangered?

D\‘es 0 According to e
Identify each species

Are there any/unique or unustal land forms on the project site? (i.e., cliffs, dunes, cther geological formations)

DYes lo Describe

D‘hs

Does the pr t site include scenic views knoun to be important to the community?

No If yes, explain

is the prog-si:e presently used by the community or neighborhood as an open space or recreation area?

D‘!es No

Streams within or contiguous te project area: /V/ﬁ —
a. Name of Stream and name of River to which 1t is tributary ML

Lakes, ponds. wetland areas within pr contiguous to project area:
a. Name N/[f ) al b. Size (In acres)

T

Is the site served by existing public utilities? M 0, z
Yes °
a) If Yes, does sufficient cepacity exist to allow comneczion? \‘ .
es Q

b) If Yes, will improvements be necessary to sllow comnection?
Oves %&o

Is the site located in an agricultural district certified pursuant to Agriculture and Markets Law, Article 25-AA.

Section 303 and 3047 0
Yes No

Is the site located in or substantially contigucus to a Critical Envirermental Area designated pursyant to-Article

8 of the ECL, and & NYCRR 8177 O
’ Yes No

Has the site ever been used for the disposal of solid or hazardous wastes? DY Mm
es

Is any part, or all, of the site listed on the National Priorities List, CERCLA Information System List ("CERCLIS
List"), the New Yo‘%sute Inactive Hazardous Waste Disposal Site Registry and/or the New York State Petroleun Spill
List? ___ Yes No

[f yes, please provide specific information regarding such Listing on a separate piece of paper.

Has any part, or all, of the site ever been listed on the National Pricritfes List, CERCLIS List, the New York te
Inective Hazardous Waste Disposal Site Registry and/or the New York State Petroleun Spill List? ___ Yes No

s there any hazerdeus and/or toxic or similar material{s], substance(s] and/or wastels], including but not (imited
to petroleum products, present at the gire which may pose a health or physical hazard to parsens employed at or
visiting the project site? _  Yes No

If yes, please provide specific information regarding all such materials(s], substance(s] and/or waste(s].
Are there any properties which are, or have been listed on the National Priorities List, CERCLIS List, the New York

State Inactive Hazardous Ygfte Disposal Site Registry and/or the New York State Petroleum Spill List within 1/6 mile
of the site? __ Yes No
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If yes, please provide specific information regarding such propertylies] on @ separate piece of papar,

25. Are there any properties which are, or have been listed on the National Priorities List, CERCLIS List, the New York
State Inactive Huzardous Waste Disposal Site Registry and/or the New York State Petrolebel Spill List which may pose
a heslth or physical hazard to persons employed at or visiting the site? ___ Yes No

If yes,. plesse provide specific information regerding such property(ies] on a separate piece of paper,

26. Does the Applicant have any reason to Believe that there are any hazardous and/or toxic or similar material(e) .
substance(s] and/or waste(s], including but not limited to petroleum products, present at properties in the vicinity
@2‘ site which may pose a health or physical hezard to persons employed at or visiting the site? ___ Yes
No S

If yes, please explain on a8 separate piece of paper.

B. Project Description

1. Physical dimensions and scale of project (fill in dimensions as eppropriate)

a. Total centiguous acreage owned or trolled by project sponser acres.
b Project gcreage to be developed acres initially, acres ultimately.
c. Project acreage to remain undeve acres.
d. Length of project, in miles. e (It appropriate).

e. If the project is an expansion, indicate percent of expansion proposed 2%6#3‘/_2.

f. Number of off-street parking spaces existing; proposed _____ %X,

g. Meximum vehicular trips gensrated per hour (upen completien of project)?

h. 1f residential Number and type of %using UNRtS:
(
Cne Femily Two Family Muttiple family Condeminium

nitfatly __ v /H WL i %_
Ultimately NT#F LM/ m' LL

i. Dimensions (in feat) of largest proposed structure height, ________ width, “~ _ ___ length.
j. Linear feet of frontage along a public thorsughfare project will occupy 1s? ft. L&‘((W

2. How much natural material (i.e., rock, earth, etc.) will be removed from the site? Mgﬂé tons/cubic yards

3. Will disturbed areas be reclaimed? OYes O No K‘NJA
a. If yes, for what intended purpose is the site being reclaimed?
b. Wil topsoil be stockpiled for reclamation? OYes ONo
¢. Wil upper subsoil be stockpiled for reclamation? OYes ONo ‘

.

4. How many acres of vegetation (trees, shrubs, ground covers) will be removed from site? _ /U0/1Q acres

QYes [ .
If single phase project Anticipated period of construcion _"’I.MA_ months, (including demoalition).

If multi-phased:
a. Total number of phases anticipated (number). {ZW@ .
b. Anticipated date of commencement phase 1 g il month (499 year, (including demolitionk

—¢. Approximate completion date of final phase month _{ & year. 4
d. Is phase 1 functionally dependent on subseque ases? ([JYes No

5 Wil any ma% forest (over 100 years old) or other locally-important vegetation be removed by this project?

N

-

8. WIN blasting cecur during construcion? 1 VYes KNO

9. Number of jobs generated: during construction ) : after project is complete

10. Number of jobs eliminated by this project _ALOILE .
11. Will project require relocation of any projects or facilities? O Yes k/No if yes, explain

12. Is surface liquid waste disposal involved? O Yes No
a. Ifyes, indicate type of waste (sewage, industrigl, etc.) and amount S
b. Name of water body into which effluent will be discharged —

13. Is subsurface liquid waste disposal involved? O VYes %lo Type ——

-4
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14. Will surface area of an existing water body Increase or decrease by propesal? O VYes ’BQ«:
Explain

15. s project or any portion of project located in a 100 year flood plain? O Yes %No

16. Will the project generate sclid waste? ([ Yes '>QN°
a. If yes, what is the amount per month
If yes, will an existing solid waste facility be used? O Yes ONeo

tons

b.

¢ lfyes,givename __location
d. Will any wastes not go into a sewage disposal system or into a sanitary landfili? O Yes O No
e

If Yes, explain

17. Will the project inveive the dispesal of solid waste? 0O Yes ﬁNa
a. If yes, what is the anticipated rate of disposal? tons/month

b. If yes, whatis the anticipated site life? years

18. WIll project use herbicides or pesticides? [ Yes No
18. Will project routinely produce odors (more than one hour per day)? O Yes y¥No
20. WIill project produce operating noise exceeding the local ambient noise leveis? O Yes %‘No

21. Will project result in an increase in energy use? \dves O No
If yas, indicate type(s)

22. If water supply s from wells, indicate pumping capacity N H& gallons/minute.

23. Total anticipated water usage per day gallons/day

24. Does project involve Lecal, State or Federal funding? O Yes ﬁ/No

If Yes, explain
25. Approvals Required: : Submittal
Type Date
City, Town, Village, Board OYes :
City, Tewn, Village Planning Board OYes
City, Town Zoning Board OYes
City, County Health Department  [IYes
Other Local Agencies OYes o
Other Regional Agencies CYes o
State Agencies OYes °
Federal Agencies OYes o
C. Zoning and Planning Informatfon
1. Does propesed actidh involve a planning or Zoning decision? OYes o

If Yes, indicate decision required:

Czoning amendment Clzoning variance Clspecial use permit  Osubdivision  Osite plan

Onewlrevision of master plan  Clresource management plan  Cother

2. Whatis the zoning classification(s)of the site? __  _ M |:2~
3. What is the maximum potential development of the site if developed as permitted by the present zoning?

M (-

4. Whatis the proposed zoning of the site? Mi~Z

5. What is the maximum potential development of the site if developed as pemitted by the propesed Zoning?

ML~
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. 7.. What are the predominant land use(s) and Zoning classifications within 8 % mile radius of propased action?

M2
8. ls the proposed action compatible with adjoining/surrounding land uses within a %4 mile? Wd ONo
9. If the proposed action is the subdivision of [and, how many lots are proposed? A /ﬁ
a. What is the minimum lot size proposed? N

10. Will proposed action require any authorization(s) for the formation of sewer or water districts? TOYes t%lo

11. Wil the proposed actignscreate a demand for any community provided services (recreation. education, palice, fire
protection)? OYes No

2. It yes, is existing capacity sufficient to handle projected demand? [JYes UONo
12. Will the proposed action result in the generation of traffic significanty above present levels? OYes %o
a. If yes, is the existing road network adequate to handle the adcitonal traffic? OYes x{«;

D. Informational Detalls
Attach any additional information as may be needed to clarify your project If there are or may be any adverse impacts

asscciated with your proposal, please discuss such impacts and the measures which you propese to mitigate or aveid them.

€. Verification

| certify that ormatien ided above is true to the best of my knowledge
Applicant’S (R0 Plumbivg Sppla ZaC. 0 vate _/N:-27- L0
Signature, L Title ./ /

it the actlon Is In the Coastal Area, and you are a state agency, complete the Coastal Assessmant Form before
proceeding with this assessment.

il Part 2-PROJECT IMPACTS AND THEIR MAGNITUDE ‘
Responsibility of Lead Agency

GenardiInfermation (Read Carefully) .
. In comgleting the form the reviewer should be guided by the question. Have my responses ana determinations been

reasonable? The reviewer is not expected o be an expert environmental analyst
identifying that an impact will be potentially large (column 2) does not mean thatit is also necéssarily significant Any large
impact must ba\evaluated In PART 3 to determine significance; identifying an impagtth column 2 simply asks that it be

locked at further. g

The Examples provided are to assist the reviewer by showing types of ippdcts and wherever possible the threshoeld of
magnitude that would tisger a response in celumn 2. The examples ae-Generally applicable throughout the State and far
most situations. But, for ahy specific project or site other exampies and/or lower thresholds may be appropriate for a

Potential Large Impact respofse, thus requiring evalustion in Part 3

The impacts of each project, on @agh site, in each locality, wifl vary. Therefore, the examples are illustrative and have been
offered as guidance. They do not Seqstitute an exhgus ive list of impacts and thresholds to answer each question.

The number of examples per question ¥Qes not ipdicate the importance of each question.

In identifying impacts; consider long term, SQgaism and cumuiative effects.

Instructions (Read carefully)

a. Answer each of the 19 questiond'in PART 2. Answer Yean¢ there will be any impact
b. Maybe answers should bé considered as Yes answers.

c. [f answeting Yesd a question then chack the appropriate box (column g 2) to indicate the potential size of the‘impac"-
If impact m; asfiold equals or exceeds any example provided, check column'3 if impact will occur but threshold is lower
than e}amble. check column 1. '

d./lleﬁower has doubt about size of the impact then consider the impact as potentially (arda.and proceed to PART 3

-6-
ek TOTAL PAGE.D9 Kk
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Ideadt Aﬁ&?ﬁ
MANUFACTURING DETERMINATION FORM
Please complete the following questions for each facility to be financed. Use additional )
pages as necessary.
1. Dgscribe the production process which occurs at the facility to be financed.
2. Allocate the facility to be financed by function (expressed in square footage) (e.g.

production line, employee lunchroom, offices, restrooms, storage, warehouse, loading
dock, repair shop, parking, research, sales) and location in relation to production (e.g.,
same building, adjacent land or building, off-site, etc.) Please attach blueprints of the
facility to be financed.

| T s i bation | 31000
Worthoure Prxess _
S les o Cicg i S 750
Du oWl o Eces !
keoadd e PoclC | 250
Resadomesy, 1 2,200

3. Of the space allocated to offices above, identify by function {e.g., executive offices,
payroll, production, etc.) and location in relation to production (same building, adjacent
land or building, off-site, etc.).

Sales offices |
‘PQ(‘QV‘O{( ot

4., Of the space allocated to storage or warehousing above, identify the square footage and
location of the areas devoted to storage of the following:



= .
T 1A SRS T Y A radbaT My b
' Wt e & Suidad D T vl [N PSR Sl BB UILR Lag
' . ' ; AT ) Bkt
» ¥ b g -
. i i N L : . R o N
< . Tla i R T 0 Ja—w-v‘i}j, e R (R R G L .ﬂf 1{ Aty Wi
_ ' _ ) o N EE™ : 4 ap r
Rl i S T BeReatied B0 e
a i +

e bttt ¥ ol O 8 n

' »in ST .:;l'.é! L3 A1 t"‘."‘.‘.:;;'.' Lt et 'R o Theg T 'ﬂ'{"w- .
il ‘ 1y & T 2 “f" . e ¥4ma ;.’ o 'a'_" ."1? L x"-\‘l"}‘u v rm? i .':" = it
% S | -y i -I 1 A S i U T 3 -‘. o
nands Ao e W ooisi | o LR ol My i 40272 I LIRED SR ¢ —
: B g A o Sl e A




Location Square Footige "

Raw materials used for
production of manufactured

goods l ,

[ O
Finished product storage _
Component parts of goods
manufactured at the facility | /0
Purchased component parts | /00

Other (specify)

List raw materials used at the facility to be financed, in the processing of the

finished products(s).

CostT, i (
(;;&p:gﬂm WE’OP"& —j;l#njgé—\(ozh&

List finished product(s) which are produced at the facility to be finished.
Olpt]’lb “ <(:‘ H“Y’\S Jotned amd Cuf%&dfé)u “bations ad
well od T pocerc o ey S

"&/‘u

Name: 5"]‘(1({1-@(‘& C&G(‘ﬂ e

Title:

Date: %b@‘ ‘729; 1998
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°
l d New York City
Industrial Development Agency

PROJECT APPLICATION

Confidentiality

All information contained in this Appilcation will be treated confidentially to the extent permitted by law (see
"Certification” section IV of this Application). Under the New York State Freedom of Information Law, information must
be disclosed unless such information contains trade secrets (which, if disclosed, would cause irreparable harm). Please
indicate which information provided in this Application constitutes trade secrets with an explanation as to why In a let-
ter accompanying this Application. The letter should be addressed to the New York Clty Industrial Development Agency.

Are you applying for the: Bond Program o
Small Industry Incentive Program [n)
Industrial Incentive Program @

(SIIP, If annual revenues are less than $5 million and IIP, if annual revenues are greater than $5 million)

December 1998
By what date do you wish to close the proposed project financing?

l. Applicant Information '
Applicant's Name: Solco Plumbing Supply, Inc.

Address: 413 Liberty Ave., Brooklyn, NY 11207
Phone/Fax Numbers: (718) 345-1900 Fax (718) 922-1671
IRS Employer ID Number: |

S.L.C. Code:

NY State Dept. of Labor

Number (if applicabie) -

Officer of Applicant completing this application (contact person):

Name: Stanford Weiner ' Title: Vice President
Phone #: (7178) 345-1900 Fax# (718) 922-1671

Applicant's operation: (3 Manufacturing O Service @ Wholesale (O Other

Company is engaged in the wholesale trade and

Brief description of business:
distribution of plumbing and heating supplies

To describe what kind of entity Applicant Is, please check one of the following:

3 Public Corp. O Private Corp. O General Partnership O Limited Partnership @ C Corp. O S Corp.
J Limlited Liability Company O Other (specify)

Applicant's State of Incorporation or Registration: New York
States in which Applicant is qualified to do business: All States

Ochs & Goldbera LLP
Applicant's Accountant: Name:_Norman Rutta Phone #:516482-4700 Fax #:516_482-0202
Rutta & Company, LLP 299 East Shore RD, Great Neck NY 11023

Firm and Address:

Firm and Address:_.
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. Il. PROJECT INFORMATION

1. Pma briefty describe the proposed project; if machinery and squipment is to be acquired, pieasa list the

Comganx wishes to purchase the building they are presentlv leasing

at_413 Lgbg:; Ave. and renovate said building. In gggiglg
they wish topurchase adjacent property of approximately 3,000

square feet to expand the building at 413 Liberty for

thé expansion or thelr DUSINessS

2. Please give best estimates for all anticipated costs and proposed sources of financing involved in the
project:
Useas of Funds Sources of Funda
Land & Building (Acquisition) 800,000 Bonds
New Construction 150,000 Loans (Please dentify Sources) 954,000
Renovations/Building Improvements 60,000 Company funds 106,000
Machinery/Equipment Officer Equity/Losns
Fees/Other Soft Costs 50,000 Other Sources (Please Identify)
Other (explain)
Total Project Costs BRI TotsPojctSouces NN
Pleass explain costs, loans and other sources of funding on 8 separate sheet.
3. Please provide the following information relating to the proposed project site.
Street Address & Borough Block Lot | Square | Square Currently | Number of | Zoning
& Section | Footage | Footage Owned or | Floors
Number of Land | of Leasad including
Bullding Bassment
Brookivn NY " T 5?33 38,00038,000 |leased | 1
2 AV . B3089 —fvacanc
s Lot 31 500 | - - hana
T3T Liberty Ave. BT3690 lacant
Brooklyn, NY Lot 32 | 1,500] - = Land
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COMPANY PRINCIPALS INFORMATION

Victor Sherman
President- CEO

165 72nd Street apt 14 E
New York, New York

SS#

Birth Date: 2-15-25

Stuart Baker

Vice President

746 Flanders Drive
North Ward, NY 11581
SS#:

Birth Date: 10-13-45

Stanford Weiner
Vice President

3930 Carrel Blvd.
Ocean Side, NY 11572
SS#:
Birth Date:

5-19-43
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Please provide the following information regarding all present and proposed tenant(s) and sub-tenant(s)
at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.

Name Contact &
Phone

Affiliation with
Applicant

Square Feet &
Floors (Percent
of Occupancy)

Lease Expiration

Tenant Business

N/A

Provide street address, borough or town, for premises which you currently own or lease, even if
you don't occupy same. Do you plan to terminate/sell/vacate/remain at such premises? With
respect to currently leased premises, provide the name and address of the landlord and the
expiration date of the lease term. Please provide additional details on an attached sheet.

Property Location Borough/ Own/Lease Landlord Lease Planned
Town Expiration | Disposition
2413 Liberty Ave.
rookkvn, Ny Brooklun lease purchase

indirectly, between the Applicant and the present owner of the project site?

O YES

project or premises?

® YES

O NO

® NO If yes, please provide all details on attached sheet.

Is there a relationship, by virtue of common control or through related persons, directly or

Wil a real estate holding company, limited liability company, or partnership be formed to own the

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,
etc.), and its officers, partners, sharsholders, members, and their respective percentage ownership,

etc.

To Follow
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‘l. DUE DILIGENCE

1. List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indiractly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or more of the stock or ownership interest (an "Affiliate”). Please include real
estate holding companies if applicable.

Entity Name Address Phone/Fax | Percent
Number Interest
N/A
2. Has Applicant or any of its Affiliates ever received, or is currently receiving, financial assistance

or any other kind of discretionary benefit from any governmental entity or agency, including the
New York City Industrial Development Agency ?

O YES ® NO [f yes, please provide all details on attached sheet.

3. Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person related to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from within the next six months, tax-exempt financing
anywhers within the United States?

O YES ® NO If yes, please provide all details on attached sheet.
4, Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the

foregoing individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings (prior or

current)?
O YES ® NO If yes, please provide all details on attached sheet.
5. Have any of Applicant's stockholders, partners, officers or directors ever been convicted of any
criminal proceedings?
O YES ® NO If yes, please provide all details on attached sheet.
6. Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant

in any civil or criminal proceedings?

Q YES @ NO If yes, please provide all details on attached sheet.
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7. i you responded yes to the previous two questions, in what litigation is Applicant, or any of the
individuals and entities currently involved, either as plaintiffs or as named defendants? Provide all

details on attached sheet,

8. Does Applicant have any contingent liabilities? (e.g., pending claims; federal, state or local tax
liabilities; judgment liens; other liens, etc.)
O YES ® NO If yes, please provide all details on attached sheet.

9. Has Applicant filed all required tax returns with appropriate governmental jurisdictions entities?
® YES O NO If no, please provide all details on attached sheet.

Please provide the following information:

10. Company Principals (please attach a brief resume)

Name Title Address Social Date of
Security Birth
Number
See Attached
11.  Major Customers
Company Name Address Phone/Fax | Contact Paerson | Percent
of Sales

See Attached
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12. Maior Suppliers

Company Name Address Phone/Fax Contact Person
See Attached
13. Unions
Union Address Phone/Fax Contact Person Contract
Expiration
See Attached
14, Banks
Bank Name Contact Person Phone/Fax Type of Account

See Attached
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V. CERTIFICATION

Solco
|, the undersigned, request on behalf oP Lumbing Supply Ind"Applicant®) that this Application,
including financial data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City industrial Development Agency ("IDA®). | hereby certify that the
information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. | understand that any intentional misstatements or misleading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approval
and IDA benefits. Further, | fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; | fully understand and accept the benefit package | am
to recsive under the IDA program; and | acknowledge receipt from the IDA of a memorandum explaining
legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project.

On behalf of Applicant, | hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shall promptly pay all costs incurred by the IDA, in connection with document negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance
and sale occur in applicable instances. The aforesaid costs, and Applicant’s obligation hereunder to pay
for same, shall include, but not be limited to, attorney's fees. Applicant's obligations hereunder are
absolute and shall in no event be contingent upon closing.

On behalif of mysslf, all other principals of Applicant, and Applicant, | hereby authorize the IDA and the
New York City Department of Investigation {DOI) to initiate their background clearance procedure with
respect to myself, all other principals of Applicant, and Applicant. |, all other principals of Applicant, and
Applicant agree to give the DOI permission to secure all necessary personal data from all relevant sources,
public and private, and |, all other principals of Applicant, and Applicant further agree to cooperate in all
phases of the DOI background and clearance procedure. |, all other principals of Applicant, and the
Applicant agree to hold the IDA and the City of New York harmless with respect to any claims for injury,
damage, loss or expanse which may arise should the above mentioned background clearance procedure
not be completed satisfactorily.

On behalf of Applicant and its existing and future affiliates, | authorize any private or governmental entity,
including but not limited to The New York State Department of Labor ("DOL"), to release to the IDA and/or
to the New York City Economic Development Corporation ("EDC"), and/or to the successors and assigns
of either (collectively, the “Information Recipients®), any and all employment information under its control
and pertinent to Applicant and its existing and future affiliates and the employees of same. In addition,
upon the IDA's request, Applicant shall provide to the IDA any employment information in Applicant's
possession or in the possession of any of Applicant's existing and future affiliates, which is pertinent to
Applicant and Applicant’s existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the DOL, or by any other governmental entity, or by any private
entity, or by Applicant itself (collectively, "Employment Information®), may be disclosed by the Information
Recipients in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment Information may be included in (x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, (y) other reports
required of the IDA, and (2) any other reports required by law. if the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
authorization shall remain in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, and/or the
IDA Board of Directors does not approve the project which is the subject of this Application, this
authorization shall remain in effect through the earlier to occur of the aforesaid decisions not to approve.
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1, all other principals of Applicant, and Applicant, understand that the |DA may be requested to disclose
the information contained in this Application and the attachments hereto, under applicable disclosure laws,
or at the raquest of investigative law enforcement or other governmental bodies. On behalf of myself, all
other principais of Applicant, and Applicant, | authorize the IDA to disclose any such information, under
such law or where so requested, and |, all other principals of Applicant and the Applicant release the IDA
from any liability to the Applicant, all other principals, and/or myself for such disclosure. | also authorize
the IDA at its discretion to transmit this Application, including any financial data or tax returns submitted
herewith, to the IDA’s financial advisors.

On behalf of Applicant, | acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant’s sole expense, such other documentation as the IDA may require in addition to the
documentation required hereunder, and that all such documentation, whether requested hereunder or
hereafter, shall be provided at Applicant's sole cost and expenses, and shall be in form and substance
satisfactory to the IDA.

Approval of this Application may only be granted by the IDA's Board of Directors through the Board's
adoption of an inducement or authorizing resolution for the project described in this Application.
Additionally, it is understood and agreed that the $2,500 Application fee accompanying this Application
is non-refundable, regardless of whether or not this Application is so approved. Applicant acknowledges
and accepts that: the $2,500 Application fee will accrue toward payment of the IDA Closing Fee should
closing occur; and if and when the IDA's Board of Directors approves this Application, the Agency may
additionally require Applicant to pay at such time an amount equal to 1/10 of a percent of the bond/project
amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should
closing occur.

Date: October 7,1998-
(\
Certification By: k) \ g’\'lr g he waws
Signature of Chief Executive Officer Printed Name
Attested By: gl ™ O A g\\ Srmou

f Financial Officer/Secretary Prihted Name
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EMPLOVMENT QUESTIONNAIRE...

[ authonzs any privek svemssantal entiry, meled m; hut not limited 10 the New York State

DL e retesss o the Wew Yark Oty Indusirial Development Agency
(the “Agos Mew Work ity Eeopomus Develspment Corporation ("EDC"),
mdmr te e v,.;;-:-r- s oot assigms of eitmer (eollecidvely, t9e "lurormaticn Recipients"), any and
al} u“mm* e informanen .:r.-jc, OL's contrel, which l¢ pertineat o the Company and the
Cs :r(.;;:- sinpie yees In addinon, upoD the Agency's ceguesy, the Company shall provide to the
Agersy any eoiplovinent wionaation i the Compeanys pesiession whick is pertinent to the
urzipa -_3 .c;»c; the Corr -1“1'-"' eowdoyess, Infermativn eslegaed or provided to Information
Fecipiensz by DOL, ot &y ey ofher govemmental euiy, or by any private entity, or by the

;‘3?1‘51’\‘ A SR

.vo::psv v ielf, ol eny infornation previvusly released & provided by all or any of the foregoing
pﬁnm oltectively, ";—’ w pm st Lofesmetion™), may be disclosed by the Information Recipients

3

in onanection with the saministation of the progrisg of the Agency, and/or EDC, and/or the
pcneahons ant sssigns of enher) and/oe d‘:-: . ,l al New York, and/cr as may be necessary to

o
comply with isw, ard without limiting e f’ﬂ'cg':m e Employrent Information may be
winded in £ veponts prepassd by the Information Y(%cxrur-u‘t.s pursusrt 10 New York City Local

Lew &2 of 1993, {y) ¢ h .e.;::a required of the Agency, and {z) uny other reponts required by
ww, This suthonation shall remeln v effect toughot the tertn of this Lease.

P e

10-7-98

T A T b el A S . o] L e o IR 3 s -o

I Principe .JOWL ¢ his” ~9::&**'1a4 Orfficer Dase

5;..;.8 R n.J_mUJ.m atlgansien () yaye mesk ceeaal Tad form y
Quastionnaiveis) sed Ja-8 foriofd from vawe Xeswutis), _mmmumw
l}.m-ﬁm.t ' A



i n’f "

LR TR i SR

JEOT Y et

hﬂl"{"'-_' 1

51” tl“ V[xm‘"'ﬂo | TS -

arly 6) 4l p e 1

adi ol 'u‘ﬁlﬂ&" b ’

poliammainl o betivoy 1= ,

ol ﬁ_ iy stavhy (as (ﬂ Yo i lnm-r.._‘t— TR o g =

. peiqins A meiemmatnl st v

"
.
S s

PR3 = .".hr!-lq;:lﬂ

36 yoa o s (0 Babiv g i banooi ﬂl‘u(ﬁifﬁ waritalynd b YIAS, (T
'Wklﬂ .#ﬂﬁpgg—nl |x=‘|| SRR ;“

- ﬁﬂh mﬁ&g'i"ﬁﬁad‘ﬁ“—fa %E:'h I . T —'5 —
!Eﬂl!m% ﬁ:ﬂ = iﬂbﬂ! TII.A o= ol i:I ‘LII..I = |||h.|:4 S o ::ﬂ

v 35l G
=) (=T == g_

'§ ___.| =l e e 4




IDA PROJECT COST/BENEFIT ANALYSIS

December 7, 1998
A real estate holding company
on behalf of
Solco Plumbing Supply, Inc.
413,431,441 Liberty Avenue
Brooklyn, NY 11207
A. Project Description: See Attached Application
B.  New York City Benefits NPV 25yrs. @ 7.75%): e
Mortgage Recording Tax Waiver: $26,235
Land Tax Abatement: $170,490
Building Tax Stabilization: $186,839
Sales Tax Exemption: _$8.663
Total ]

C. Annual New York City direct and indirect taxes to be generated by company:$400,000
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