
BUILD NYC RESOURCE CORPORATION 
PROJECT COST/BENEFIT ANALYSIS 

July 21, 2022  

APPLICANT 
Loyola School  
908 Park Avenue 
New York, NY 10028 

PROJECT LOCATIONS 
65 East 83rd Street 
New York, NY 10028 

61 East 83rd Street 
New York, NY 10028 

A. Project Description:
Loyola School, (the “School”), a New York not-for-profit education corporation which is exempt 
from federal taxation pursuant to Section 501(c)(3) of the Internal Revenue Code of 1986, as 
amended (the “Code”) is seeking approximately $10,000,000 in tax-exempt and/or taxable Bonds 
(collectively, the ”Bonds”). Proceeds of the Bonds will be used as part of a plan to finance or 
refinance the renovation, furnishing, and equipping of the School’s two existing, and adjacent 
seven-story buildings leased by the School from an affiliate, consisting of(i) a 26,744 square foot 
building located at 65 E 83rd Street, New York, New York (“Building One”), and (ii) a 19,701 
square foot building located at 61 E 83rd Street, New York, New York (“Building Two”), both of 
which are located on a 30,247 square foot parcel of land. The renovations will include enlarging 
Building One to 35,897 square feet and Building Two to 20,001 square feet.  The renovations will 
include the addition of new classroom and administrative space, a STEM lab, a library, and a 
music and dance studio, as well as building improvements for ADA compliance purposes.  The 
School will also renovate outdoor space to provide outdoor seating areas for faculty and students. 
The proceeds of the Bonds will also be used to pay for certain costs of the issuance of the Bonds. 
Building One and Building Two are owned by USA East Province of the Society of Jesus (the 
“Affiliate”) and leased by the Affiliate to the School, currently operating as a Catholic, 
independent coeducational high school serving students from Grades 9 through 12. 

B. Costs to City (New York City taxes to be exempted):
Estimated NYC Forgone Income Tax on Bond

      Interest (estimated NPV 30 years @ 3.52%)  $63,795 

Total Cost to NYC  $63,795        

*The exact amount of personal income tax revenue that will be lost as a result of this transaction depends on factors
including (but not limited to) the percentage of bond bought by entities subject to New York City personal income
taxes, the interest income generated from the bonds and the tax rate applied to bond purchasers.

C. Benefit to City from Operations and
Renovation (Estimated NYC direct and indirect
taxes to be generated by Company) (estimated
NPV 30 years @ 3.52%):

$9,016,349 
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