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Cai a*Thidimtrti Dev&opewu Ageiqr

PROJECT APPLICATION

Cäntkint3tity

All Enlormatlon contained in this Application will be atod conildenUafly to the edent p.rrnlBed by law (se

“Cartlan” tection IV of *uls AppUcaon). Under the New York St*e Freedom of lnlmiaUon Law, Information mw

be dhidosed unlas. iudi Infomwtlon aaitalns ad secrets fwhld,, W disclosed, would cause Irreperable harm). Pleas

Indicate whldi frtorrnsflon pmiilded hi this ApplicatIon onnsllhdes bade sacials with an explanation to why In a l

ter accampanylng this Application. The tatter should be addred to ths New York City Industrial DevelopmentAgen

Are yOU applyIng for the: Bond ProQram C

Small Industry IncentIve Ptvram C,

Indu*hil iic.ntive Proaram

(SUP. annual rueca less than $5 million and HP, If arunml rovenuse ate reatá1lmn $5 million)

By What date do you wieti to dos. the proposed projed ftn.ndnrjl

S. ppcnt lnformition

Applicant’s Name: - P. S PIBBS INC

Addr - 133—15 32nd Avenue, Flushing, NY 11354

JThcne/FxNwnba 718 445—8046 718 461-3910

lRS\FmpIoyr1VNtunb.r

SJ.CCode: 422990

NY ib Dad. of Laber

Number Of .ppêcthle) - N/A .

—

Officer of Appticant cemplm*ng this appllca&n fnta person)

Darniano Petruccelli fl .President

Phcea* Fsx*____________________

•Apant’s cpan M.ma1ng Ci ServIce C Wholesale Ci 0th.:

desalptloa of)In.ss: - Manufacturer of Furniture and, Eqiirnent ftr

Beauty. Shops aidarber Shops -.

Th dasIb. what lUnd of Untity Applicant hi, pleas. check one of the foflowlnW

Ci Public Corp. Ci Pdvate Corp. Ci General Perbiership C Umited Pbistitp C2C Corp. Ci S Corp.

Ci UmitedUabtilty Company Ci Other specWy)________________________________

AppflilIntfs Stat. of lnonrporeUon New York

States In which ApcUnt Is qualified to do New York

Apem hcrie 18 3 587 0Q5 Fax *J6 1 -56 51

FandAddteaiel a.. Fred. 9-20 ±rQpolitan Avenue, Forest i11s, N

Phone *516 484-O44AFax

lIr,idAddregs9 Strent & Co., 125 Mineola Avenue, Roslyn Rei.hts, Y

* Special IDA Counsel
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ft. PROJEC-r NFC4A1N

1, Pbe briefly deeofbe the proposed project; H’ mchtnery aref equipment is tn be acquij pie. I

type
Purchase of building and land for manufacturing facility.

2. Please give best esthnetes for all anddpsted cos and proposed w’ces of financing Involved

Uses nfun4

____________-

Sniwjes ofRws

_________

LZd&9U1WInQ(ACI11S1dOnI J27oO10OQ.. °“ $2,000,oc

New Constrion -

Lorta (Please Identify Souroej

R.nonu&ng tnIp(OV.mInEs -

- Cmpariy 1ias $825 00

-.
OfficEn

__

FeeOthcr Soft Caet $ i , ooo Other Soutcas (Please gjg

________

0th_in) .. •___

ThtlPrcjeetCsts $225.,000 TotalProjacrsourcas
. $2,825,eOO

Pleese explain costs. Ioaiis 1d adler sowcas of 1mcftng wi a eeperate sheet.

3. Please provide th. fOUOWIiIQ lnfonnaticn relating to the propd.ptmct elte.

Street Add & Borough Block Lot Square Square Qarendy’ Nimer of Zooln,

& Section Footage Faags Owned or Floors
Nignber of Lend at Leased Induig

.
•-

rcel 11
- Block PPOX

33—3.7 Prrinttp St - 45Q 29,000 1IJ000 No 2 -
M1

Flushiiq. New YQZk -
—

Parcel $2 Bloa]c
34-10 Linden. Place 4350 4315 NtP No ‘ - Vacant M—l

Lot - •
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Aug.25 20U0 1 :U2PM - No.5829 P. 4

4. please provide the following information re rding all present and proposed tenant(s) and sub-tenaritsJ
a tue proposed project site, their percentage of occupancy, and affiliatIon with the Applicant

Name Contact & Affiliation •with SquarA Feet & Lease Expiration Tenant Business
Phone Applicant Hoots (Percent

of Occupancyj
The Eun Hae Aoprox
Presbyterian None 11,00Q August 2001*

— Church
CEurch

5. Provide street address, borough or triwn, fat premises which you currently own or lease, even ifyou don’t occupy same. Do you plan to terminare/selllvac.relrexnain at such premises? With
respect to currently teased premlsei, provide the name and address of the bridlord and the• expiration date of the lease term. Please provide additional details on an ettached sheet

Property Location Borough! Ownjteasc Landlord Lease Planned
Town - . Expiratio,i Disposition

- Nuova Nontht133-15 32nd Ave Queens Lease ntli None

6.. . Is there a relatlortahip, by virtue of common’ control or through related persons. directly orindirectly. between the Applicant and the present owner of the project site?

0 YES NO W yes, please provide all detas on attached sheet.

7. WIl a reel estate hok5ng company, limited liabWty company, or partnerslip be formed to own theproject or premises?

M’YES . NO

If yes, pleaoe provide the name and address at same, the kInd at entity (corppratlon, partnership.etc.?, and Its afficers partners, shareholders, members, and their respective percentage ownership,etc.

Tenants have advised they intend to vacate before end àf term.Building will be vacant• before IDA c1osinq.

flU6 25 ‘Ø ;3:Ø5



Aug.25. 2U8 I :3M o.5829 P. 5

III DUE DiliGENCE

1. List namets), address(es), and phone and fax numbers of any other entity in which, directly or

indirectly, AppIIc*nt or any of its shareholders, partners, directors, or officers individually or

collectively hold 5% or more of the stock or owñertdp interest (an Affihlate’). Please include real

estate holding companies If applicable.

See Attached

__________________________ ________

Entity Name Address PhonelFax Percent
Number. Interest

2. Has Applicant lr any of lt Affiliates evor received, or is currently receiving, financial assistance

or any other kind of discretionary benefit fiom any governmental antty or agency, including the

New York City industrial Development Agency?

o YES NO If yes, please provide all details on attached sheet.

3. Has the Applicant or any existing or proposed tenant of the proposed project facility, or any

person related to any of The foregoing, received or benefirted from within the past six months, ot

la contemplating to receive or benefit from within the next s&monrhs, tax-exempt financing

anywhere within thø United States?

C YES cf3O If yes, please provide all detaits on attached sheet.

4. Has Applicant, or any stockholder, partner. officer or director, or any entity with which any of the

foregoing individuals have been associated, ever been adludicated b?nknlpt or placed in

receivership, or orheTwlse been the subject of a banbuptcy or similar proceedings (prior or

- current)?

‘p’5 . r/NO If yes, please provide all details on attached sheet.

5. Have any of Applicant’s stodcholders, partners, officers or directors ever been convicted of any

criminal proceedings?

c a’iO if p!ee provide all details on attached sheet

6. Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant

in any civil or criminal proceedings?

YES dCNO If yes, please provide all details on attached sheet.

RUG 25 ‘00 13:05 RGE. 05



Au.25 206U I :3PM No.5829 P. 6

m. i)UE DILIGENCE

Phone/Fax Percent

Entity Name Address Number Interest

Turbo Powerlnc. 133-15 32nd Avenue, Flushing NY 11354 718 461-3910

Parivix America 133-15 32nd Avenue, Flushing NY 11354 718 461-3910

Petruccefflint. 133-15 32nd Avenue, flushing NY 11354 718 461-3910

Petruccelli Realty 133-15 32nd Avenue, Flushing NY 11354 718 461-3910

P&GProperties 133-15 32nd Avenue, Flushing NY 11354 718 461-3910

Biago & Anthony Barbito Inc. 133-15 32nd Avenue, Flushing NY 11354 718 461-3910

NuovaEralnc. 133-15 32nd Avenue, FlushligNY 11354 718 461-3910

UG 25 ‘00 13:05 PIGE.06
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MANUFACTURING DfItRMNATION FORM

Please complete the following questions for each facility to be nanced. Use additional pages

1. Describe the production process which occurs at the cilhy to be financed

DUE T0 THE

2. Mloce the facility to be financed by function (epreased in square fbotage) (e.g. production line,
employee lunchroom, offices, resooms, storage, warehouse, lng dock, repair shop, parking,
reesrch, sales)d location in relation to production (e.g., same binlding adjacmt.Iand orbufidhig,
off-site, etc.) Please ztt’h bIueptint ofthe cl1ity to be financed.

GRADING OF THE BUILDING THERE WILL BE TWO “FIRST” FLOORS

dlQa SqareFootae
L’HE HCGIR GRADE FIR1 FL.

STORAGE OF RAW FIRST FLOOR 5,000
MATERIALS

OFFICE SPACE FIRST FlOOR 1,000

LOADING FIRST FLOOR 1,000

MANUFACTURING : FIRST FLOOR 5,000

Total12 ,000

3. Of the space aflotated to offices above, identify by function (e.g., executive offices, payroll,
production, etc.) and location in xeiatkti to production (same building, adjent land or building, off
site, etc.).

..-- -.. --.“- -..

Function gctlon re.eot*

LOWER GRADE FIRST FLOC .

MANUFACTURING FIRST FLOOR 28,700

RESTROOMS FIRST FLOOR 300

Total29,000

.
- -

4. Of the space ailoczted to storage or warehousing above, identify the square footage and location

of the aress devoted to storage ofthe following:

UG 25 ‘00 13:06 PE. 0?



2UIJIJ I :3P1 No.5829 P 8

5. List raw materials used at the facility to be financed, in the processing of the finished products(s).

Steel, leather, plastics, wood and foam.

6. List finished product(s) which arc produced at the facility to be finished.

Barber chairs, Salon chairs and furniture
Nail tables and chairs
Storage cabinets

Signature:

Name:

Tit1e

-2-

Date 4’.

Locition Square Footage

Raw materials used for
production ofmanufactured
goods FIRST & SECOND LEVEL 5,000

finishedproductstorage FIRST LEVEL -
. 2,000

Component part! ofgoods

manufactured at the facility

Purchased component pars

Other fpedfy)

:
.

Totul7’000

U6 25 ‘øe 13:06 PAGE. 06



Aug.25, oaa 1 :a4pM No.5829 P. 9

7. If you responded yes to the previous two questions, In what litigation is Applicant, or any of the
individuals and ertics currendy involved, either as plaintiffs or as named defendants? Provide all
details on attached sheet.

8. Does Applicant have any contingent liabilities’? (e.g., pendk,g claims; terlesal, state or local tax
liabilities; judgment liens; other fleas, etc.)

r YES NO if yes, please provide all details on attached sheet.

9. Has Applicant filed all required tax rewrno with appropriate governmental jurisdictions entitias?

,5WES NO If no. please provide all details on attached sheer..

Please ptovide the following information:

10. Cqmt,nnv Principals (please attach a brief resumel See Attached

Name Title Mdress Social i)ate of
. Secuttty Birth

. Number

11. Maloc Customers See Attached

Company Name Address Phone/Fax Contact Person Percent
. otSales

RUG 25 ‘øe f3: PAGE.09
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10. COMPANY PRINCIPALS

SOCIAL
SECURITY DATE OF

NAME TITLE ADDRESS NUMBER BIRTH

Damiano Petruccelli Officer 195-12 45th Avenue 097-36-7498 9/1/3 5
Flushing, NY 11358

Biagio Petruccelli Shareholder 6-10 161St Street 056-28-8231 11/16/27
Whitestone, NY 11357

Giulio Petruccelli Shareholder 44-01 45th Avenue 068-44-8600 10130/50
flushing, NY 11358

Alessandro Petruccelli Shareholder 35-56 160th Street 111-40-5919 11/25/46
Flushing,NY 1135$

Settimio Petruccefli Shareholder 45-33 189th Street 153-30-5602 9/16/39
flushing, NY 11358

Antonio Petruccelli Shareholder 35-56 160th Street 153-30-5 173 6/3/31
Flushing, NY 1135$

11. MAJOR CUSTOMERS

CONTACT PERCENT
COMPANY NAME ADDRESS PHONE/FAX PERSON OF SALES

Enüliani Enterprise, Inc. 1100 Morris Avenue
Union, NI 07083

Flamingo Beauty Supply $275 NW 36th Street
Miami, FL 33166

Sally Beauty Co. 3900 Morse Street
Denton, TX 76205

RUG 25 ‘00 13:06 PAGE. 10
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12. Malffir SUDpflefs

Company Name Address Phone!Fax Contact Person

Creative Tube 32 Beadel Street
Bending Iflc. Brooklyn NY 11222

Highland 7OO Fifth Street
Machine Hiqhland1 IL 6249

Shimen MachinE 4610 Dufferin Street -

Tool & Die DOWnSV1CW, Ontario
Canada N3H5S4 .

V

13 Uniana N/A V

Union Address Phone/Fox Contact Person Contract

.

xpratlon

14. aiks,
V

V

V

V

sank Name Cornct Person PhoneIFox •. Type ol Account

Chase Manhattan Nicholas Ulrich 718 279—5733 Chec]c.ing

AUG 25 ‘øe 13:36 PAGE.11
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N. CERTIFiCATiON

I, the undersigned, request on behalf of_______________________ (WAppfl.) that this Application,
incIt.ding financial data and any tazc returns submitted herewith, be submitted for review by the oard of
Dlrector.s of the New York City industrial Development Agency tIDAWJ. t hereby certify that
kifomiaticn contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate. tme and correct. I understand that any intentional misstatements or misleading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approval
and IDA benefits. Fjrrher, I fully understand and accept the fees associated with the IDA program,

Including but not Ilnilted to the iDA Closing Fee; I fully understand and accept the benefit package I am
to receive under the -IDA program; and I acknowledge receipt from the IDA of a memorandum explaining
legal, insurance and vailous real estate related requirements, all of which will bc necessary for the
contemplated project.

On behalf of Appllèant. I hereby ack wiedge and ama that Applicant shall be. and Is responsible far, and
shell promptly pay all costs Incurred by the IDA, in connection with document negotiatIons, closing and,
where applicable, hand issuance and sale, whether or not dosing occurs and whether or not bond issuance
and sale occur in applicable Instances. The aforesaid casts, and Applicant’s obligation hereunder to pay
for same, Emil Include, but not be limited to, attorney’s fees. Applicant’s obligations hereunder are
absolute and shall in no event be contingent upon closing.

On behalf of myself, all other principals of Applicant, and Applicant, I hereby authorize the IDA and the
New YDTk City Deparent of Investigedon (DCI) to Initiate their background clearance procedure with
respect to myself, all other principals of Applicant, and Applicant. I. all other principals of Applicant, and
Applicant awee to give the 001 permission to secure all necassa,y persoat data from all relevant sources,
public and private, and I, all other principals of Applicant, and Applicant further agree to cooperate In alt
phases of the DOl background and clearance procedure. I, all other principals of Applicant, and the
Appcant agree to hold the IDA and the City of New York harmless with respect to any claims for Injury,
damage, loss or expense which may arise should the above mentioned backQmund clearance proèedure

• not be ‘completed setlsfactorily

On behalf of Applicant and its existing and future affiliates, I authorize any privateer governmental entity,
tncludtng but not flmlted to The New York State Depamnent of Labor (NDOL), to release to the IDA and/cr
to the New York City Economic Development Corporation (EDC9, and/or to the successors and assigns
of either tcoNectlvdy, the 1nforrnation Recipients”), any and all employment information under its conbol
and pertinent to Applicant and its existing and future alffllstes and the employees of same. in addition,
upon the II3As request. Applicant shall provide to the iDA any employment Information in Applicant’s
possession or In the possession of any of Applicant’s existing and future affiliates, which is pertinent to
Applicant and Applicants exitlng and future affiliates and the employees of same. Information released
or provided to information Recipients by the DCL, or by any other governmental entity, or by any private
entity, or by Applicant itself (coHoclively, “Employment Information”), may be disclos by the Information
Recipients in connection with the administration of the programs of the IDA, andibr EDC, and/or the
succem and assigns of either, and/or the City of New York, an&or as may be necessaly to comply with
law; and, without limiting the foregoing, the Employment Ihfoimstion may be Included in ix) reports
prepared by the hifonnadoñ Recipients pursuant to New York City Local Law 69 of 1993, fy) other.reports
required of the IDA, and (ii any other reports required by law. if the IDA approves this Application and the
IDA Board of Directors approves the nancing project which is the subject of this Application, this
authorization shall remain in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter Into at closing. if the IDA does not approve this Application, andlor the
IDA board of Directors does not approve the project which Is the subject of this Application, this
authorization shell remain in effect through the earlier to occur of the aforesaid decisions not to approve.

flUG 25 ØØ 3:Ø7 PRGE.12
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I, all other principals of Applicant, and Applicant, understand that the IDA may be requested to disclose

the Information contained in this Application and the attachments hereto, under applicable disclosure laws,

or at the request of Investigative law enforcement or other governmental bodies. On behalf of myself, all
other principals of Applicant, and Applicant, I authorize the IDA to disclose any such Information, under
such law or where so requested, end I, all other principals of Applicant and the Applicant release the IDA

from any Kabifity to the Applicant, all other principals, andior myself for such disclosure. I also authorize
the IDA at Its discretion to transmit this Appl;cation, including any financial data or tax returns submitted
herewith, to the IDA’s financial advisors.

On behalf of Applicant, I acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant’s sole expense, such other documentation as the IDA may require In addition to the
documentation required hereunder, and that all such documentation, whether requested hereunder or

hereafter, shall be provIded at Applicant’s sole cost arid expenses, end .shall be in form and substance
satisfactory to the IDA..

Approval of this Application may only be granted by the IDA’s Board of Directors through the Board’s
adoption of an inducement or authorIzing resolution for the project described In this Application.
Additionally, it is understood and agreed tlrnt the $2,500 Application fee accompanying this Application

is non-refundable, regardless of whether or not this Applicsion is so approved. Applicant acknowledges
and accepts thatz the 2,5OO Application fee will accrue toward payment of the IDA Closing Fee should
closing äccur; end If and when the iDA’s Board of Directors approves this Application, the Agency may
additionMly require Applicant to pay at such time an amount equal to 1110 of a percent of the bondipmject
amount (as epplicablel, which payment shell also accrue toward payment of the IDA Closing Fee should
closing occur.

Certification By

_______________________

Slgrtattire of Chief E,cecutive Officer

Attested By:

_____________________

Chief flnanclal Offlcerlsecratary

Printed Name-

Printed l%isme
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