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PROJECT APPLICATION
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Industrial Development Agency
All information contained In this Appilcation will be tremted ‘confidentially to the extent p-rmﬂhd'by Iau' (e
SCaritfication” saciion IV of this Applicafion). Under the New York State Freedom of Information Law, Information mus
bedlsdﬂsaduMmsldﬂnfunmﬂonmhkumm(whmrdsdasd.wmﬂdmhnpmbhl_amo..mas

indicats which iInformstion provided in this Application consiitutas trade secreis with an sxplanation 2s to why in a |
tar accompanying this Application. The lstter should be addrassed to thia New York City Industrial Development Agenc

Are you applying for the: Bond Program a
= Small Industry ncentive Program (@)
Incdustrial inceniive Program J

v

GllP.luinualmmuesmhsﬁm#Sn‘nMonand 1P, If annual revenuss are groatel than $5 millon)

Bymdatndoyuummdmmcpmpasedpmlodmmm

I. Aprticant Infarmation

Applicant's Name: P.S. PIBBS INC

Address: 133-15 32nd Avenue, Flushing, NY 11354
Phone/Fax Numberss 718 445-8046 718 461-3910
RS|vpioyer 10 Number: [N
SIC.Code: 422990 i
NY Sisis Dept. of Labor - :

|_Nusmber 0f applicabia) N/A -
Officar of Appiicant completing this appilcation {contact person):

Name. Damiano Petruccelli ' Tris;__. President
Phone #: : : : Fax #;

-Mcm S Monufachuring O Servics (O Wholasala O Other

Briet description of pusiness: Mam;facturer of Furniture and Equipment T
Beauty Shops . and Barber §hops

Yo describe what kind of éntity Applicant is, plesse check one of the following:

O Public Corp. O Private Corp. O General Partnership O Umited Partnership  CXC Corp.  O'S Corp.
O Umitad Liability Company O Other (specity)

Appiichnfs Stata of Incorporation or Registration: New York
Stades In which Applicant Is quaiified to do business: New York

ety A e B RS i osEere 7L ISETI0S e P ARG

S
9= 2 U = e)ele Aan Aven )

Firm and Address® Samuel B s : Mg ) nu (
A&pméi Il712 Izg —53"435 Fax: 718_261-4992 o #516 484-0444Fax &

_Eirm and Address: Ross, Strent & Co., 125 Mineola Avenue, Roslyn Béights, NY
* Special IDA Counsel '
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1. H-mbnaﬁydasa!be&apmpcudpm]ecclfmndﬂnmamWbmbaaemﬂmd.mm

" type:

Purchase of building and land for manufacturing facility.

2.

peojects

£}
Land & Building (Acquisition) $2,700,000.
New Canstruction ° - -
Renovations/Buliding Impravemaents
Machinary/Equipment '
Fesa/Other Saft Cants $125,000
Othdhqﬁlll 1
Toﬁmmcm $2,.825,000

Sources of Funds

Bonds

quhubutaﬁmﬂafw:ﬂanﬂdmdmmmdmwmcfwmh

$2,000,0C

Loans (Plessa idantify Sourncas)
Companry funda

Officar Equity/AL.osns
Other Sources (Plensa identify)

Please expiain costs, loans and ather sources of funding on 8 separata sheet.

$3825,00

' $2,825,000

¢

3. Flenss provide the following infermation relating to tha praposed projact sita.
Streat Addreas & Borough Block Lot | Square | Square Currertly | Number of | Zoning
. 8 Section | Footage | Foatage Qwned or | Floors
Nasnber ofLand | of Leaaad including
P 1 #1 ; T OX
1acay Farrington St | 4390~ [29.000 fF06. | no 2 M-1
- ' gt '
__Fggh;n%._w =
Parcel #2 Block : a
| 33-10 Linden Place 14950 la375 Iw/a | No % |vacant [M-1
5 | T

AUG 25
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Please provide tha following Infarmation rega}dingf all presant and proposed tenant(s) and sub-tenant(s)

4.
at the proposed project site, their percentage of occupancy, and affillation with the Applicant,
Name Contact & Affiliation with Square Fest & Lease Expiration Tenant Business
Phone Applicant Floors (Percent S
of Occupancy)
“The Eun Hae A
Rresbyterian None 1?1358:6: August 2001* Church
CHurch :
5. Provide strest address, borough or town, for prem-m which you currently awn or Isase, evan i

you dan’t occupy same. Do you plan to terminate/sell/vacate/ramain at such premises? With
respect fg currently leased premises, provide the name snd address of the landlord and the

expiration date of the lease term. Plsase provide additional details on an attached sheet.

Property Lm.:zﬂon Borough/ Qwn/lLease Landiord Leaga Planned
Town ; ] . Expiration Disposition
Nuova Month te
133-15 32nd Ave ueens Lease Exa .| Month None
8. Iz there a relationship, by virtue of common contral or through related persons, directly ar

indirectly, between the Applicant and the present o

' OYES

7. Will a real estate halding com,

project or premises?

o YES

Hmﬁmpmﬂothanamamdaddraaufm,
etc.), and its officers, partners, sharehoiders, members,

stc,

"* Tenants have advised they intend

AUG 25 'ee 13:85

a No

to vacate befor
Building will be vacant- before IDA closing. °

wner of the project site?

%F'NO - If yes, please provide all details on attached sheet.

)%i

pany, imited Fability company, or partnership be formed to own the

the kind of entity (corppration, partnership,
and their respective parcentage ownership,

e end b.:f term.
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Jil. DUE DILIGENCE

1. List namels). address{es), and phone and fax numbers of any-other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or -officers individually or
collectively hold 5% or more of tha stock or ownership interest (an "Affiliate™). Please includa real
estate holding companies If applicable. ;

See Attached

Entity Name Address Phone/Fax | Percént
! : Number . Interast
- 5 Has Applicant br any of Its Affiliates ever racsived, or |a currantly receiving, financial assistance

or any other kind of discretionary banafit fram any governmental entity or agency, including the
New York City Industrial Davelopment Agency ? i

B YES ZNO If yes, please provide aif details on attached sheet.

3. ' Has the Applicant, or any existing or proposed tenant of the proposed project facllity, or any
persan related to any of the foregoing, received or benefittad from within the past six manths, or
s cantemplating to recelve or benefit from within the next six momths, tax-exempt financing
anywhera within the United States? : ; ;

o YES #NO i yes, please provide all details on attached shaet.

4. Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the

foregoing individuals have been associated, aver been adjudicated banknupt or placed in
receivership, or otherwise been the subject of a bankyuptcy or similar proceedings (prior or

_ cumrent)? . :
O YES . ot Nd If yes, please provide all detsils on attached shget..

5. Have any of Applicant’s stockhalders, partners, ofﬁcars or directors ever been convicted of any
' ciminal proceedings? _ . % .

"o YES » E/NO If yes, please provide all details on attached sheet,

I 6.  IsApplicant, dr any stockhalder, partner, officer or director of Appllmnt',. a plaintiff or dM_am
in any civil or eriminal proceedings? ok . ]

) O YES XNO If yes, pleasa provide all details on attached sheet.’

AUG 25 '@B 13:85 PARGE. B85
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1. DUE DILIGENCE

Entity Name

Address

No.5829

Phone/Fax
Number

P. 6

Percent
Interest

Turbo Powér Inc.

Parlvix America

Petruccelli Int.

Petruccelli Realty

P&G Properties

Biago & Anthony Barbito Inc.

Nuova Era Inc.

AUG 25 '8\ 13:85

133-15 32nd Avenue, Flushing NY 11354
133-15 32nd Avenue, Flushing NY 11354
133-15 32nd Avenue, Flushing NY 11354
133-15 32nd Avenue, Flushing NY 11354
133-15 32nd Avenue, Flushing NY 11354

133-15 32nd Avenue, Flushing NY 11354

133-15 32nd Avenue, Flushing NY 11354

718 461-3910

718 461-3910

718 461-3910

718 461-3910

718 461-3910

718 461-3910

718 461-3910

PAGE. 86



Aug.20. 2000 1:03PM ' No.9829 P. 7

MANUFACTURING DETERMINATION FORM

Phﬁcamqﬂneﬁuﬁﬂbwhgqmﬁ&nuﬁxeuiﬁuﬂhymbeﬁmmmﬁ.lkeuﬂﬁhudpqysa
] b ’

I.  Describe the production process which occurs at the facility to be financed.

2. Allocate the facility o be financed by function (expressed in square footage) (e.g. production line,
employee huachroom, offices, restrooms, starage, warchouse, loading dock, repair shop, parking,
u@nnhgduﬂuﬂknnhnhn&dmnmpm&w&m«@;unwbdmhgaﬁummhmdmﬁﬁhhg
off-site, stc.) Please attach blueprints of the facility to be financed.

DUE ‘TO THE GRADING OF THE BUILDING THERE WILL BE TWO "FIRST" FLOORS

Function Location Square Footage
H GRADE FIR FL.
STORAGE OF RAW FIRST FLOOR 5,000
MATERIALS
OFFICE SPACE . FIRST FLOOR 1,000
LOADING FIRST FLOOR 1,000
MANUFACTURING : FIRST FLOOR 5,000

Y, Ofﬂmspmﬂdhdmﬂuodﬁunahmm,wmﬁﬁrbyﬁmdkm(&i,emuﬁw:dﬁa;pnmm,
production, etc.) and location in relation to production (same building, adjacent land or building, off

site, etc.).
I e ——— e Sliges g2 -
ﬂ Function Locsation Squware Footage
LOWER GRADE FIRST FLO%R
MANUFACTURING FIRST FLOOR 28,700&
RESTROOMS FIRST FLOOR 300

Total29,000

# e TG =

4. Ofthe space allocated to storage or warehousing above, identify the square footage and location
of the areas devoted to storage of the following:

AUG 25 'BB 13:86 PAGE.@7
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Location

No.9829 P. §

Square Footage

Raw materials used for
production of manufactured
goods

FIRST & SECOND LEVEL

5,000

Finished product storage

FIRST LEVEL

.. 2,000

Component parts of goods .
manufactured at the facility

Purchased component parts

Other (specify)

o S R

Total 7 7 Olq;d

5. List raw materials used at the facility to be financed, in the processing of the finished products(s).

Steel, leather, plastics, wood and foam.

6. List finished product(s) which are produced at the facility to be finished.

Barber chairs, Salon chairs and furniture
Nail tables and chairs

Storage cabinets

AUG 25 '@B 13:86

Signature:

Name:

'I‘iﬂe:
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Aug.25. 2000 1:04PM No.5829 P. 9§

7. I you respanded yes to the pre\)lous twa questions, in what litigation is Applicant, or any of the
individuals and entities currently involved, either as plaintiffs or as named dafendants? Provide all
details on attached shest.

8. Doas Applicant have any anam liabiliﬁes? {e.g., pending clalms: federal, state or local tax

liabilities; judgment llens; other liens, etc.)

¥No yes, please pravide all detalls on attached sheet.

O YES
8. ' Has Apglicant filed all raquired tax returns with appropriate governmental jurisdictions entities?
Aves 8 NO If no, please provide all detalls on attached sheet.

Please pravide the follawing information:
10. cnmnanu_zdnninﬂa (ﬁlease attach a brief resuma)

See Attached

Name Title A_ddress Social Date of
. Security Birth
Number
11.  Major Customers See Attached
Company Name Address Phone/Fax | Contact Person | Percent
of Sales
%,
PACE. B9

AUG 25 '@ 13:86
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10. COMPANY PRINCIPALS

No.5829

P. 10

SOCIAL
SECURITY DATE OF
NAME TITLE ADDRESS NUMBER BIRTH
Damiano Petruccelli Officer 195-12 45th Avenue 097-36-7498 9/1/35
Flushing, NY 11358
Biagio Petruccelli Shareholder 6-10 161st Street ~ 056-28-823] 11/16/27
Whitestone, NY 11357
Giulio Petruccelli Shareholder 44-0] 45th Avenue 068-44-8600 10/30/50
Flushing, NY 11358
Alessandro Petruccelli Shareholder 35-56 160th Street  111-40-5919 11/25/46
Flushing, NY 11358
Settimio Petruccelli Shareholder 45-33 189th Street 153-30-5602 9/16/39
Flushing, NY 11358
Antonio Petruccelli Shareholder 35-56 160th Street 153-30-5173 6/3/31

11. MAJOR CUSTOMERS

COMPANY NAME ADDRESS

Flushing NY 11358

CONTACT PERCENT

PHONE/EFAX PERSON

OF SALES

Emiliani Enterprise, Inc. 1100 Morris Avenue
Union, NJ 07083

Flamingo Beauty Supply 8275 NW 36th Street
Miami, FL 33166

Sally Beauty Co. 3900 Morse Street
Denton, TX 76205

AUG 25 '@ 13:@6
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12.  Malor Supgliets

Company Nams Address Phone/Fax Contact Person
i 32 Beadel Street

W Brookiyn NY 11222

Highland ' Fifth Street

Machine Highland, IL 62249
Shirmen Machinq 610 Dufferin Street
Tool & Die Downsview, Ontario
Canada M3HS5S4

13. uﬂﬁn N/A

Union Address Phone/Fax Contact Persaon Contract
Expiration
14. Baoks
Bank Name | Contact Person Phone/Fax -| Type of Account

Chase Manhattan Nichalas Ulrich 718 279-5739 Checking

AUG 25 ’@8 13:@86 PRGE. 11
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W. CERTIFICATION

1, the undersigned, requast on bshalf of : ("Applicant®) that this Appllcation,
including financlal data and any tax retums submitted herewith, be submitted for review by the Board of
Directors of the New York Citv Industrial Development Agency (TIDA”). 1 hereby certify thst the
- information contained herein and in the attachments hersto, are, to the best of my knowiedge and belisf,
accurate, true and correct. | understand that any intentional misstatements or misleading information
contained hereln, or the amission of relsvant information, could be cause far rescisslon of |DA approval
and IDA benefits, Further, | fully understand and accept the fees assoclated with the IDA program,
including but not imitad to the IDA Closing Fee; | fully undarstand and accept the benefit package | am
. to receive under the IDA program; and | acknowledge recsipt fram the IDA of a memorandum expiatning
legal, insurance and various real estate refated requirements, all of which will be necessary for the
contemplated project.

On hehalf of Applicant, | hereby acknowledge and agres that Applicant shall be, and s responsible for, and
shall promptly pay all costs Incurred by the IDA, in connection with dacument nagotiations, closing and,

_ where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance
and sale occur In applicable Instances. The aforessid casts, and Applicant's obligation hereunder to pay
for same, shall include, but not be fimited to, attorney’s fees. Applicant’s obligations hereunder are
absolute and shall in no event be contingent upon closing.

On behalf of myseif, all other principals of Agplicant, and Apglicant, | hereby autharize the DA and the
New York Clty Department of Investigation (DOI) to initiate thelr background clearance procedura with
respect to myself, afl ather principals of Applicant, and Applicant. |, all other principals of Applicant, and
_ Appilcant agree %o give the DOl permission to securs all necassary personal data from all relavant sources,
public and private, and |, all ather principals of Applicant, and Applicant further agree to cooperate in all
phases of the DOl background and clearance procedure. 1, gil other principals of Applicant, and the
Applicant agrea to hold the IDA and the City of New Yark harmless with raspact to-any claims for Injury,
demage, loss or expanse which may arise should the above mentioned background clearance proi:a'dura
- nat be campleted satisfactorily:

Oun behalf of Ap;iieant and its existing and future affiliates, | authorize anv private ar gavernmental antltv,
Including but not fimited to Tha New York State Department of Labor (“"DOL®), to releass to the IDA and/ar
to the New Yuark City Economic Development Corporation {"EDC"), and/or to the successors and assigns
of either {collectively, the "Information Reacipients”™), any and all employment information under its cantrof
and pertinent to Applicant and its existing and future affiliates and the employees of sama. In addition,
upon the IDA's request, Applicant shall provide to the IDA any employment information in Applicant's
pos=zassion or In the posssession of any of Applicant’s existing and future affiliates, which is pertinent ta
Applicant and Applicant's existing and future affillates and the employnes of same. informatian released
or provided to Infarmation Recipients by the DOL, or by any other governmentsl entity, or by any prvats
entity, or by Applicant itseif (collectively, "Employment Information®), may be disclosed by the Information
Recipisnts in connection with the administration of the pragrams of the IDA, or EDC, and/or the
successors and assigns of either, and/or the Clty of Naw Yerk, and/or as may be necessary to comply with
~law; and, without limiting the foragoing, the Employment Ihformation may be Included in {x} reports
prapared by the Information Recipients pursuant to New York City Local Law 69 of 1993, (y) other. reports
required of the IDA, and (z) any other reparta required by law. ¥ the IDA approves this Application and the
IDA Board of Directors approves the financing project which s the subject of this Appfication, this

- . authorization shall remain in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter Into at closing. I the IDA does not approve thiz Application, and/ar the
IDA Board of Directors does not approve the project which is the subjact of this Application, thia
authorization shall remain in effect through the eadlar 1o accur of the afofasaid decisions not ta apprava.

AUG 25 'B8 13:@87 PRGE. 12
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I, all ather principals of Applicant, and Applicant, understand that the IDA may be requested o disclose
the Information contained In this Application and the attachments hereta, under applicable disclosure faws,
or at the request of investigative law enforcement or other governmental bodies. On behaltf of myself, all
ather principals of Applicant, and Applicant, | authorize the IDA to disclose any such informaton, under
such law or where so requested, and |, all other principals of Applicant and the Applicant releass the IDA
from any habllity ta the Appilcant, all other principals, and/or myself for such disclosure. | aiso authoriza
the [DA at Its discretion to transmit this Application, including any financial data or tax retums submitted
herswith, to ths IDA’s financial advisors.

On behalf of Applicant, | acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant’'s sole expensse, such other documentation as the IDA may require in addition ta the
documentation required hareunder, and that all such documertation, whether requested hereunder or
hereatfter, shall be provided at Applicant’s sole cost and expenses, and .shall be in form and substance

satisfactory to the IDA.".

Approval of this Application may only be granted by the IDA’s Baard of Directors through the Board's
adoption of sn inducement or authorizing resolution for the project described In thia Application.
Additionally, it is understood and agreed that the $2,500 Application fee accompanying this Application
is non-refundable, ragardiass of whether or not this Application I so approved. Applicant aciknowledges
and accepte that: the 92,500 Appiication fee will accrus toward payment of the IDA Clasing Fee should
cloging accur; end if and when the IDA's Board of Directors approves this Application, the Agency may
additionally require Applicant to pay at such ime an amount equal to 1/10 of a percent of the bond/project
. amount (as appiicable), which pnymant shall also accrus toward payment of the IDA Closing Fee should

closing accur.
Date:
Certification By: | ' e :
T Sigrmaturas of Chiet Exacutive Officer Printed Name -
Attested By: .
' Chief Financial Officer/Secretary Printed Name
%
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