The Core Application captures specific and general information about
“General Information,” followed by a section that describes the Applicant’
eligibility and which benefits will be applied to the project.

Applicant General Information

the Applicant and the Project. This section begins with a survey of
s Interest or relationship to the project site. This helps establish

Name: Excellent Poly, Inc.

Address: 820 4™ Avenue, Brooklyn, New York 11232

Phone Number(s): I

Fax Number(s}): _

E-mail Address: josh@excellentpoly.com

Website Address.

Applicant EIN Number: [N

S.1.C. Code: -

NAICS Code:

Date of Application: June , 2007

1. Applicable Pragram (please check one):
[0 Manufacturing Facilities Bond Program
ﬁ Industrial Incentive Program ("1IP°)
[ Smal Industrial Incentive Program (“S!IP")

SIIP is only available for Applicants with annual revenues of less than $5 million and fewer than 100 employees; IIP is only available for

O Empowerment Zone Facilities Bond Program
[ Exempt Facilities Bond Program

Applicants with either annual revenues that are $5 million or greater or 100 or more employees.

2. Officer of Applicant serving as contact person:

Name: Joshua Silber

Phone# _7{8 768 6555x 16

E-mail Address: _josh@excellentpoly.com

3. Attorney of Applicant:
Name: Samuel B. Freed

Phone# _718 2615343

E-mail Address: SBFREEDLAW@aol.com

4. Accountant of Applicant:

Name: Lee Hanover

Phone # _ 212 227 8034

E-mail Address: _lee@hcbhlcpa.com

Firm:

Excellent Poly, inc.

Fax#:

718 768 9577

Address:

Firm:

820 4" Avenue, Braoklyn, New York 11232

Samuel B. Freed, Esq

Fax#:

718 261 4992

Address:

Firm:

9B-20 Metropolitan Avenue, Forest Hills, NY 11375

Hirsch, Oelbaum, Bram & Hanaver, CPA

Fax#:

212 227 8045

Address:

111 Broadway, suite 704, NY, NY 10006




5. Other Advisor/Censu'tant to Applicant {if applicable):

Name: Firm;
Phone # Faxa¥:
E-mail Address: Address:

6. Applicant is (check one of the following, as applicable):

] General Partnership [ Limited Partnership
[ S Corporation [ Limited Liability Company
] 501(c)(3) Organization 1 Other (specify):

(4 C Corporation
] Natural Person

7. Are any securities of Applicant publicly traded?
[ Yes XINo

8. Applicant's state of incorporation or formation: __New York

9. Applicant's date of incorporation or formation: July 8, 1970

10. States in which Applicant is qualified to do business: New York

11. Please provide a brief description of Applicant and nature of its business:applicant creates the design for plastics bags, printing plate is
made by outside vendor; applicant selects the size and style of plastic bag, the proper plastic "sheet” roll and printing plate are sent to the
printer; the printed plastic "sheet” is set by applicant to form the plastic bags into a variety of sizes, shapes and thickness (1, 2, 3 ply, etc.) the

bags are then cut and shipped according to customer specifications



Core Application

Please note: An “Affiliate” means any individual, carporation, partnership, joint venture, sole praprietorship, limited liability company, trust or
other entity that controls, is controlled by or is under common control with the Applicant or the “SPE" {defined herein below).
1. Please check all that apply:

[0 Applicant or an Affiliate is the fee simple owner of the Project realty.

X Applicant or an Affiliate is not currently, but expects 10 be the fee simple owner of the Project really.

[ Applicant or an Affiliate is not the owner of the Project realty, but is the occupant of a material portion thereof for the conduct of its
business pursuant to a lease or other occupancy agreement.

[ Applicant or an Affiliate is not the owner of the Project realty, but expects, immediately following the closing, to be the occupant of a
material portion thereof for the conduct of its business pursuant to a lease or other occupancy agreement.

] None of the above categories fully describe Applicant and its relation to the Project reaity, which may be more accurately described as
follows (please provide copies of supporting documentation, as applicable):

Please note: Please pay particular attention to items 5, 6 and 16 in the Required Documents List (attached), which request additional
information specific to the Project realty.

2. If a special-purpose entity (“SPE") that is owned and controlled by the Applicant will own or otherwise contral the Project realty, the SPE will
be a {check one of the following as applicable):

[ General Partnership [ Limited Partnership [ € Corporation
1 S Corporation X Limited Liability Company [3 Not-for-profit 501(c)(3) Entity
{7 Natural Person [ Other (specify): ____

Name of SPE: 820 4™ Avenue Holdings, LLC

Address: 820 4™ Avenue, Brooklyn, New York 13232

Phone Number(s): 718 768 6555 x 16

Contact Persan: Joshua Silber

Title of Contact Person: managing member

Affiliation of SPE to Applicant: same owners

Owners of SPE and each respective ownership share: Joshua Silber 51% and Isaac Stern 49%

SPE EIN Number: 26 0385847

Please note: If information required above for the SPE is unknown at time of Application submission, then please submit any missing
information to the NYCIDA as soon as it becornes available.




3. Give the following information with respect to all present and proposed tenants and sub-tenants at the proposed project site,

Provide information on an additional sheet if space is needed.

Company Name

Park Avenue

718 3690560

Affiliation

with Applicarnt

none

SF & Floors
{Percent of Occupancy)

less than 40%, 2™ fl

Lease
Expiration

July, 2007

Tenant
Business

manufacturer




Core Application — Project Description and Financial Information

Please complete this section of the Application for each of the Project sites, defined as a facility (perhaps encompassing more than one
address and/or block and lot) with either a distinct employment base {as evidenced through D.O.L. reporting) or with a separate and
distinguishable source of funding for the acquisition, renovation or construction of the facility. If more than one site exists for this Project, please
make the requisite number of copies of this section and fill it out for each site.

Borough: Kings

Neighborhood: Brooklyn
Block(s): €64
Lot(s): 29

Street address and zip code: 820 4™ Avenue, Brooklyn, New York 11232

Zoning: M-1

Square footage of land:_100.17 x 160.00 = 16,027.20

Square footage of existing building(s): 30,000 {15,000 for each of two floors)

Number of floors: 2

Intended use(s) (e.q., office, retail, etc.): manufacturing with warehouse and office space

1. Please provide the following Project information:

a. Please provide a brief description of the proposed Project: purchase of the facility where applicant is currently occuping as a tenant

b. When does Applicant want Closing to occur (i.e., when does Applicant want the proceeds from the Bonds or other benefits sought to be
available for the Project costs)? August / Sepiember, 2007

c. Indicate the estimated date for commencement of the Praject:

d. Indicate the estimated date for completion of the Project:

e. Is the Project site located in a New York State Empire Zone?
O ves BJ No
If Yes, which zone?

f. Is the project site located in the Federal Empowerment Zone?
3 Yes X No

g. Will the Project require Uniform Land Use Review Procedure (“ULURP) approval?
[ Yes X No

h. Will the Project require any other special permit or approval?
O Yes & No

If Yes, please explain:

d



06/22/2007 FRI 03:33 FAX guuz/uue

i 1= any governmantal entity Intended or proposed to be an occupant at the Project site?
{0 Yes No
If Yes, please provide details:

j. Wil the Project require & tax lot epportionment or subdivision? (Tax iol apportionment will be fequired for resl estate tax benefits to
commence. )

[ Yes No v
If Yes, please provide detsiis and timing:

2, Please complete the following summary of Project sources and uses:

Sources of Funds

Uses of Funds

Land acquisition’ 1,600,000.00 | Bonds
| Bullding acquisition® Loan (1) 1,400,000.00
|_New construction* Loan (2)

Renovations Capital campaign®

Fixed tenent Improvements Affiliate/employee loans

Machinery and/or equipment Company funds 500,000.00
| Soft costs (dafine): Fund balance®

Furnishings Other equity {(explain)

Debt Service Resarve Fund® Other (explain)

Capitalized interest® Other (explain)

Other in) clo costs 100,000.00 | Other {explain)

Total Project Uses 1,900,000.00 | Totat Project Sources 1,900,000.00

3. Please list whera machinery and equipment will ba purchased and what percentage of tetal machinery and equipment relating to the Project

this will rapregent;

New Yark City Percentage of Tolal? _100
] New York State {exeluding NYC) Percentage of Total?

O United States (excluding NY State) Parcentage of Total?

] Qutside United States Percentage of Total?

Ipiense asimate Land and Buliding acquisition cole eeparately if passible.
4 pPlaase define New Consiruction on a aeparate piece of peper.

% Applies 1o not-for-prafit band financings only

H



Core Application — Backa ' I i 's Affiliates

Please note: "Principal” means the following with respect to the Applicant and/or the SPE: all persons (entities or Individuals) that control the
Applicant and/or the SPE, and/ar own more than 10 percent of either; all executive officers; all directors; and all members and general pariners
for, respectively, limited liability companies and partnerships.

Please answer the following questions and, if necessary, include additionaf information as an attachment:

1. Has Applicant, or any Affiliate or Principal, ever received, or is any such person or entity currently receiving, financial assistance or any
other kind of discretionary benefit from any local, state or federal governmental entity or agency, or any public authority or public benefit
carporation, or any local development corporation?

[ Yes No If Yes, please provide details on an attached sheet.

Please note: local, state and federal governmental entities or agencies, public authorities or public benefit corporations, and local development
corporations, shall be referred to as “Public Entit(y)Y(ies).”

2. Has Applicant, or any Affiliate or Principal, or any existing or proposed occupant at the Project site, obtained, or is any such person or entity
in the process of obtaining, or contemplating obtaining, other assistance from the NYCIDA?

O Yes No I Yes, please provide details on an altached sheet.
3. Has Applicant, or any Affiliate or Principal, ever defaulted on a loan or other obligation to a Public Entity?
COYes X No If Yes, please provide details on an attached sheet.

4. Has real property in which Applicant, or Affiliate or Principal, holds or has ever held an ownership interest and/or controlling interest of 25
percent or more, now or ever been (i) the subject of foreclosure (including a deed in lieu of foreclosure), or (i) in arrears with respect to any
type of tax, assessment or other imposition?

[OYes [No IfYes, please provide details on an attached sheet.

5. Does Applicant, or any Affiliate or Principal, have any contingent liabilities not already covered above (e.g., judgment liens, lis pendens,
other liens, etc.)? Please include mortgage loans and other loans taken in the ordinary course of business only if in default.

[OYes XINo If Yes, please provide details on an attached sheet.

6. Has the Applicant, or any Affiliate or Principal, failed to file any required tax retums as and when required with appropriate governmental
authorities?

[ Yes No [f Yes, please provide details on an attached sheet.
Please answer the following questions relating to the Applicant (if the space provided below is insufficient, please provide complete

information on an attached sheet):

7. List major customers:

Cempany Name Address Contact Percent of Revenues

. 1701 Land's End Dr., Brenda Stanek or
Land's End Reesbury, WI Judy Fisher 608 524 7014 10%
Poly Pro, Inc. Box 1942, Roswell, GA. Scotti Ashton 770 642 0696 10%
MT Packaging 1276 50™ St., Bklyn, NY 11219 | Jack Elephant 718 853 5620 10%
) 828 East 144" St., )
Art View Packaging Bx, NY 10454 Joe Friedman 718 292 1700 10%




8. List major suppliers:

Company

Favorite Plastics

Contact

Address
718 253 7000

Mitch Kerzner
973 344 4441

1465 Utica AVenue, Brooklyn, NY
Abe Islander

A One Plastics Inc

138 Tichenor Street, Newark, NJ

9. List unions (if applicable)

Unicn Name

Local 348

Phone Contact Expiration

Contact

Address

718745 3487 July annually

9235 4% Ave,, Bklyn John

10. List banks:
Bank Name

CitiBank

Type of Account

Contact

Cash & Investment

718 8532726 T

Address

13" Ave., Brooklyn

11. List licensing authorities, if applicable:

Company Name

Percent of Revenues

Address Contact

not applicable




), the undersigned officer/member/partner of Applicant, on behalf of Applicant, hereby request, represent, certify, understand,
acknowledge and agree as follows:

| request that this Application, together with all materials and data submitied in support of this Application (collectively, these “Application
Materials”), be submitted for review to the NYCIDA Board, in order to obtain from the NYCIDA Board an expression of intent to provide the
benefits requested herein for the Project. | understand that this expression of intent will take the form of an inducement resolution to be adopted
by the Board.

| represent that | have the authority to sign these Application Materials an behalf of, and to bind, Applicant.

| certify to the best of my knowledge and pelief that all of the information provided in these Application Materials is accurate, true

and correct. | understand that an intentionat misstatement of fact, or, whether intentional or not, 2 material misstatement of fact, or the
providing of malerially misleading information, or the omission of a material fact, may cause the Board to reject the request made in
the Application Materials.

| understand the following: that Applicant and Principals will be subject to a background check and actual or proposed subtenants may be
subject o a background check: that the NYCIDA may be required under SEQR to make a determination as to the Project's environmental
impact and that in the event the NYCIDA does delermine that the Project will have an environmental impact, Applicant will be required to
prepare, al its own expense, an environmental impact statement; that the decision of the Board to approve or to reject the request made in the
Application Materials is a discrelionary decision, that no Bonds may be issued (if Bonds are being requested) unless such Bonds are approved
by the Mayer; that under the New York State Freedom of Information Law (‘FOIL"), the NYCIDA may be required to disclose the Application
Materials and the information contained therein (see Disclosure Policy and Procedure); and that Applicant shall be entirely responsible and
liable for the fees referred to in these Application Materials, including {in the case of Bonds) but not limited to payment of the New York State
bond issuance fees (if applicable to the Bonds in question) based upen the aggregate principal amount of the Bonds.

| further understand and agree as follows:

That in the event the Application Malerials are not submitted to the Board for any reason including negative results obtained through the
background check, andfor, with respect to Application Materials that are submitted to the Board, in the event the Board rejects same, then,
under either of said circumstances. Applicant shall have no recourse against the NYCIDA or any other public or governmental entity or public
benefit corporation (including NYCEDC), or any directors, officers, employees or agents of the foregoing (collectively, the “Public Participants”),
for the Application Fee, or for other expenses incurred by Applicant ar other parties on behalf thereof, or for damages or specific performance,
and that the Application Fee is under all circumstances (including but not limited to the ones just described and the ones described in the next
succeeding paragraph) non-refundable, and

That if the Board adopts an inducement resolution with respect to the request made in the Application Materials, such adoption shall not
be deemed a guaranty that the Board will adopt an authorizing resolution; or that the NYCIDA will then provide the induced benefits, and

That Applicant shall indemnify the NYCIDA for fees and disbursements incurred by bond counsel (in the case of a Bond transaction) or by
project counsel (in the case of a straight-lease transaction): and that bond counsel or project counsel (as applicable) shall be a third-parly
beneficiary of this indemnity to the NYCIDA regardless of whether a Closing occurs and if no Closing occurs, regardless of the reason
thereafter and regardless of whether a Closing was within or without the control of any of the Public Participants, and

That in {he event NYCIDA discloses the Application Materials in response to a request made pursuant to FOIL, Applicant hereby authorizes the
NYCIDA to make such disclosure and hereby releases the NYCIDA from any claim or action that Apphcant may have or might bring against the
NYCIDA, its directars, officers, agents, employees and attorneys, by reason of such disclosure, and that Apgplicant agrees to defend, indemnify
and hold the NYCIDA and, if applicable, the NYCEDC and their respective directors, officers, agents, employees and atlorneys harmless
(including without limitation for the cost of reasonable attorneys fees) against claims arising out of such disclosure as such claims may be made
by any party including the Applicant, Affiliate. Owner or Principal, or by the officers, directors, employees and agents thereof

1 acknowledge and agree that the NYCIDA reservaes the right in its sole and absolute discretion to request additional information,
waive any requirements set forth herein, and/or amend the form of this Application, to the full extent permitted by applicable law

Requested, Represented, Certified, Acknowledged, Understood and Agreed by Applicant,

This |4 day of June, 2007.
Name of Applicant: _Excellent Poly, Inc. ﬂ o

By: Printed Name of Signer: JoshuJ ilber

Title of Signer: ce Président

Signature:

y 1

9 ii”





