@
I d a Ihrll?igsrr?:l‘ geilvyelopmenl Agency
PROJECT APPLICATION

Contideiitiality

All Information contalned In this Application wlil be treated ‘confidentially to the extent permitted .by law (see
nCertificatlon” section IV of this Application). Under the New York State Freedom of Information Law, Informatlon must
be disclosed unless such information contalns trade secrets (which, If disclosed, would cause [rreparable harm). Please
Indicate which Information provided in this Application constitutes trade secrets with an explanation as to why In a let-
ter accompanyling this Application. The letter should be addressed to the New York Clty Industrial Development Agency.

Are you applying for the: Bond Program
Small Industry Incentive Program
Industrial Incentlve Program

QaaQ

(SIIP, If annual revenues are less than $5 milllon and 1P, If annual revenues are greater than $5 mililion)

By what date do you wishto close thepropused-profect-financing?

I. Applicant Information , '
Applicant's Name: Ben Hur .Moving & Storage Inc.

Address: 140 West 83rd Street, New York, NY 10024

Phone/Fax Numbers: ~ (917) 595-3000  (212) 595-5928

IRS Employer ID Number: _

S.1.C. Code:

NY State Dept. of Labor -
Number (if applicable)

Officer of Applicant completing this application (contact person):

Name: Alon Modlin __ Ttle:_Vv_.P
Phone #:_ (212) 595-3000 ! Fax#:. (212) 595-5928

Applicant's operation: (J Manufacturing O Service (J Wholesale & Other

Brlef description of business: Residential & commercial local & long distance

moving & storage company.

To describe what kind of entity Applicant Is, please check one of the following:

O Public Corp. O Private Corp. O General Partnership .ID Limited Partnershlp & C Corp. 0O S Corp.
O Limited Liabliity Company (3 Other (speclfy)

Applldhnl‘s' State of Incorporation or Reglstration: NY

States In which Applicant Is qualified to do business: Nationwide

Applicant's Attorney: Name:_Ted Moses Phone #:914-362-695TFax#914-362-6785
Firm and Address: 16 Gladwyn Court, Spring Valley, NY 10977

Appiicant's Accountant: Name:Dave Goldri ng Phone #914-425-3824 Fax#:914-425-3824

_Firm and Address: 112 West Maple Ave., Monsey, NY 10952




Il. PROJECT INFORMATION

% Please briefly describe the proposed project; If machinery and equipment is to be acquired, please list the

type:
Acquisition of 132,000 sg. ft. in the South Bronx and

renovation thereto for expansion & relocation & consolidation
of moving & storage company.

2, Please glve best estimates for all anticipated costs and proposed sources of financing involved In the
project: .

Uses of Funds Sources of Funds

Land & Building {Acquisition) 3,750,000 Bonds '

New Construction - * Loans (Please Identify Sources) $2,850,000
Independence g 504 —— 970,000

Renavations/Building Improvements 600,000 Company funds 600,000

Machinery/Equipment Officer Equity/Loans

Fees/Other Soft Costs 70,000 -  Other Sources (Pleass Identify)

Other {explain)

Total Projact Costs . $4,420,000 Total Project Sources © . $4,420,000

Please explaln costs, loans and other sources of funding on a separate shest.

3. Please provide the following information relating to the proposed project site.
Street Address & Borough Block Lot | Square Square Currently ~ | Number of | Zoning
& Section | Footage | Footage Owned or | Floors
Number of Land } of Leased including
! Bullding Basement
837-863 E, 141st st. |Block |[plus .1132,000 | NA 6 storiep M3-1
aka 327 Rose Feiss BIVA°2° 66,000 22,000
Bronx, NY 10454 Lot 128 [tand ' per floof




4, Pludsa provide the tollowing Information regarding all present and proposed tenantls} and sub-tenant(s}
it the proposed project site, thelr percentage of occuparicy, and affiliation with the Applicant.

Ndma Contact &

Aftiliation with Squaré Feet & Lease Explration | Tenant BUsIﬁess
Phohe Applicant Floors (Percent .
% of Occupancy)

anhattah Besr (4th| h
Kg-n ? R none 12,000 F1.3]12/31/01 gg}r{gsogse
Gl (2nd LI

aESRform _none 12,000 ®1 ) | ©/30/04 Sk
Baur Export. none 10,000 £25% | 10/30/02

Harlem Rivefr Dr

6. {s thara @ telatlonship, by virtue o

) byEs
1

s Bronx

project d¢ prémises?

tkYES

Lease
t commot control or

month tatmonth

through telated parsons, directly of
indirectly; bstween the Applicant gnd the present owher of the project site?

tkNO 1f yes, please nmvldé all details on attached shest,

50% Alon Modlin

HNo 327  LLC 50% Dah .Segalovitch

Will & teal estate holding company, limited liabllity company, or partnership I;e tormied to own the

It yus, pletss provide the name shd address of sanig, the kind of entity lcorpptation, partridrship,
btc.), ahid Its biicers, partners, shareliolders, members, atd thelr respective percentags bwnership,

bte:
tandlotd

Al

2

ER

bavid Harlin

428 Realty Inc.

M4 Huggo - Mad Hatter Realty

b, Provide strsét address, borough or town, for p;dm'lses which you currently own or lease, even If
you dor't teeupy same. Do you plan to terminate/ssll/vacate/remaln at such premises? With
raspect 0 tutrently lessed pramises, provide the name end address of the lahdlord and the
* #xplration datd of the leass tetm. Please provide edditional detalls on an sttached sheet.
Property Location Borough/ Own/Leass | Landlord | Ledse Planned
. Town ! | [ .| Expiration | Disposition
140 W, 83rd .. NYC Leage please -| 3/01 Rhcabe 2,000
24-117 3rd Ave, Bronx lLeadse ido not 6/01 vacate 30,000,
1328 E: 13th 8k: | Bronx Lease  [oontact | 8/8]  |'vacake  [14599,

vacate tQUCk sﬁorage

10,000



DUE DILIGENCE

1. List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or more of the stock or ownership interest {an "Affiliate"). Please Include real
estate holding companies if applicable.
Entity Name Address Phone/Fax | Percént
. Number . Interest
] ' I j - Alon
Big Ben Van Lines 311 North Robertson Blvd.| (888) 50% Modlin
Beverly Hills, CA 90211 204-18841 50% Dan
: - -HJegalovitch

2, Has Applicant or any of its Affiliates ever received, or Is currently receiving, financial assistance
or any other kind of discretionary benefit from any governmental entity or agency, including the
New York City Industrial Development Agency ?

o YES XNO If yes, please provide all details on attached sheet.

3. Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person related to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from wlthln the next six months, tax-exempt financing
anywhere within the United States?

o YES XNO If yes, please provide all details on attached sheet.

4. Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the
foregoing individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings (prior or

_current)?
0 YES X NQO If yes, please provide all details on attached sheet.'

5, Have any of Applicant's stockholders, partners, officers or directors ever been convicted of any
criminal proceedings? : '

a YES B NO - If yes, please provide all details on attached sheet.
6. s Appllcant, or any stockholder, partner, officer or director of Applicant, a plaintlff or defendant

in any civil or criminal proceedings?

o YES ENO If yes, please provide all details on attached sheet.




If you responded yes to the pre{/lous two questions, in what litigation is Applicant, or any of the

individuals and entities currently involved, either as plaintiffs or as named defendants? Provide all

liabilities; judgment liens; other liens, etc.)

7.

details on attached sheet.
8.

O YES X1 NO
9.

XYES

Please provide the following information:

If yes, please provide all detalls on attached sheet.

O NO If no, please provide all details on attached sheet.

Does Applicant have any cdntingent liabilities? fe.g., pending claims; federal, state or local tax

- Has Applicant filed all required tax returns with appropriate governmental jurisdictions entities?

10. Company Principals {please attach a brief resume)
Name Title Address Social Date of
Security Birth
Number
Dan Pres. 208 W. 83rd St, 1R 3/28/57
Segalovitch New York, NY 10024
Alon . 212 W. 79th St, 2A 15/65
Modlin V.P. New York, NY 10024
11.  Malor Customers
Company Namé Address Phone/Fax | Contact Person | Percent
of Sales
Halstead (212) °© Ipavid
Property Co 2(381 —?233 Dernberger |lessl%
U.S. Court of [40 Fol S 212 James
Appeals — = °F |New Pork, R¥2Te 857-8601 | Puskuldiian|less 1
Yonkers 321 W.44th st, R Le
Contracting Co.New York, NY 10088m 4C§74_%392 Cardillo lessis
i 212 James
F8gsaix 48323100 Delahanty




12. Maior Sunpliers

T

Company Name Address ° Phone/Fax Contact Person
ictoria
ackaging Edison, NI 08817 800-799-2176 rian
Movers Suppl
iovers SupPY Ipronx, NY 718-671-1200  [red
I.P.E. Newark, NJ 07193 B00-473-7474 Michael
Dp]P Tape Bay Shoxre, LT i 16-243-4100 ack
13.  \nions
Union Address Phone/Fax Contact Person Contllact
Expiration
none
14. Banks
Bank Name Contact Person Phone/Fax Type of Account
Chase Mr. T ] 212-769-1980 checking & business

Branch Managgr-




w. CERTIFICATION

1, the undersigned, request on behalf of ("Applicant”) that this Application,
including financlal data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City Industrial Development Agency ("IDA"). | hereby certify that the
information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. | understand that any intentional misstatements or misleading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approval
and IDA benefits. Further, | fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; | fully understand and accept the benefit package | am
. toreceive under the IDA program; and | acknowledge recelipt from the IDA of a memorandum explaining

legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project.

On behalf of Applicant, | hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shall promptly pay all costs incurred by the IDA, in connection with dacument negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance

" and sale occur in applicable instances. The aforesaid costs, and Applicant's obligation hereunder to pay
for same, shall include, but not be limited to, attorney's fees. Applicant’'s obligations hereunder are
absolute and shall in no event be-contingent upon closing.

On behalf of myself, all ather principals of Applicant, and Applicant, | hereby authorize the IDA and the
New York City Department of Investigation (DOI) to Initiate their background clearance procedure with
respect to myself, all other principals of Applicant;-and Applicant. 1, all other principals of Applicant, and
Applicant agree to give the DOI permission to secure all necessary personal data from all relevant sources,
public and private, and |, all other principals of Applicant, and Applicant further agree to cooperate in all
phases of the DOI background and clearance procedure. |, all other principals of Applicant, and the
Applicant agrée to hold the IDA and the City of New York harmless with respect to -any claims for Injury,
damage, loss or expense which may arise should the above mentioned background clearance procedure
not be completed satisfactorily.

On behalf of Applicant and its existing and future affiliates, | authorize any private or governmental entity,
including but not limited to The New York State Department of Labor {("DOL"), to release to the IDA and/or
to the New York City Economic Development Corporation ("EDC"), and/or to the successors and assigns
of either (collectively, the “Information Reciplents™), any and all employment informatlon under its control
and pertinent to Applicant and its existing and future affiliates and the employees of same. In addition,
upon the IDA's request, Applicant shall provide to the IDA any employment information in Applicant's
possession or In the possession of any of Applicant's existing and future affiliates, which is pertinent to
Applicant and Applicant's existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the DOL, or by any other governmental entity, or by any private
entity, or by Applicant itself {collectively, "Employment Information”}, may be disclosed by the Information
Reciplents in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and asslgns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment Information may ba included in {x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, {y) other reports
required of the IDA, and (z) any other reports required by law. [f the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
. authorization shall remain in effect through the term of the financlal assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, and/or the
IDA Board of Directors does not approve the project which Is the subject of this Application, this
authorization shall remain in effect through the earlier to occur of the aforesaid decisions not to approve.



I, all other principals of Applicant, and Applicant, understand that the IDA may be requested to disclose
the Information contained in this Application and the attachments hereto, under-applicable disclosure laws,
or at the request of Investigative law enforcement or other governmental bodies. On behalf of myself, all
other principals of Applicant, and Applicant, | authorize the IDA to disclose any such information, under
such law or where so requested, and 1, all other principals of Applicant and the Applicant release the IDA
from any liability'to the Applicant, all other principals, and/or myself for such disclosure. | also authorize
the IDA at lts discretion to transmit this Application, including any financial data or tax returns submitted
herewith, to the IDA's financial advisors. '

On behalf of Applicant, | acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant’s sole expense, such other documentation as the IDA may require in addition to the
documentation required hereunder, and that all such documentation, whether requaested hereunder or
hereafter, shall be provided at Applicant's sole cost and expenses, and .shall be in form and substance
satisfactory to the IDA.". i

Approval of this Application may only be granted by the IDA's Board of Directors through the Board's
adoption of an inducement or authorizing resolution for the project described in this Application.
Additionally, it Is understood and agreed that the $2,500 Application fee accompanying this Application
_is non-refundable, regardless of whether or not this Application is so approved. Applicant acknowledges
* and accepts that: the $2,5600 Application fee will accrue toward payment of the IDA Closing Fee should
closing occur; and if and when the IDA's Board of Directors approves this Application, the Agency may
additionally require Applicant to pay at such time an amount equal-to 1/10 of a percent of the bond/project
. amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should
closing occur. ' : i g

Date: _11/14/09’ ‘ ‘ )
Certification IB;y; ) /j// : Alon Modlin
j Signature of Chief Executive Officer Printed Name -

Attested By: V/

Chief Financial Officer/Secretary Printed Name




Please provide the following Information regafdin{; all present and proposed tenant(s) and sub-tenant(s)

at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.

Name Contact & Affiliation with Square Feet & Lease Expiration Tenant Business
Phone

Applicant Floors (Percent
of Occupancy)

Manhattan Beer warehouse
Dist. none 12,000 12/31/01 boxes

Rimi
Refinishing none 12,000 9/30/01 woodworker

Provide street address, borough or town, for premises which you currently own or lease, even if
you don't occupy same. Do you plan to terminate/sell/vacate/remain at such premises? With
respect to currently leased premises, provide the name and address of the landlord and the
expiration date of the lease term. Please provide additional details on an attached sheet.

Property Lo-l::ation Borough/ Own/Lease Landlord Lease Planned

Town Expiration Disposition

140 W. 83rd NYC Lease please -] 3/01, wacate

24-17 3rd Ave, Bronx Lease do not 6/01 - vacate

136th St. Bronx Lease

8 E. -
;%R E. _134th St Rronx Lease contact 2&8} vacatre

2,000

30,000

7,500
157000

Harlem River Dr. Bronx Lease month to month vacate truck sﬁorage

6.

Is there a relationship, by virtue of common control or through related persons, directly or
indirectly, between the Applicant and the present owner of the project site?

o YES XNO If yes, please provide all details on attached sheet.

Will a real estate holding company, limited liability company, or partnership be formed to own the
project or premises? [

50% Alon Modlin
XYES ~ oNOo 327 LLC 50% Dan Segalovitch

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,
etc.), and its officers, partners, shareholders, members, and their respective percentage ownership,
etc.

Landlord

1. David Harlin

2. Mr. Hugo - Mad Hatter Realty 3
3. 728 Realty Inc.

10,000



ll. PROJECT INFORMATION

1. Please briefly describe the proposed project; If machinery and equipment is to be acquired, please list the
type:
Acquisition of 132,000 sqg. ft. in the South Bronx and
renovation thereto for expansion & relocation & consolidation
of moving & storage company.

2. Please give best estimates for all anticipated costs and proposed sources of financing involved In the
project:

Uses of Funds Sources of Funds

Land & Bullding {Acquisition) 3,750,000 Bonds )

New Construction Loans {Please ldentify Sources) $2,850,000
Independence g 504 ~— 9705000

Renovations/Building Improvements 600,000 Company funds 600,000

Machinery/Equipment Officer Equity/Loans

Fees/Other Soft Costs 70,000 Other Sources (Please Identify)

Other {explain)

Total Project Costs ‘ $4,420,000 Total Project Sources - . $4,420,000

Please explain costs, loans and other sources of funding on a separate sheet.

3. Please provide the following information relating to the proposed project site. .
Streat Address & Borough Block Lot | Square | Square Currently | Number of | Zoning
& Section | Footage | Footage Owned or | Floors
Number of Land | of Leased including
: Building Basement
837-863 E, 141st st, |Block lus 1132,000 { NA 6 _storiep M3-1
aka 327 Rose Feiss BI14A>°° 66,000 22,000
Bronx, NY 10454 Lot 128 fland per floof




4, Plugse provide the following Information regarding all present and proposed tenantis) and sub-tenant(s)
it the proposed project site, their percentage of occuparcy, and affiliation with the Applicant.

Nama Contact & Aftitiation with Squate Feet & Lease Expiration | Tenant Business
Phohe Applicant Floors {Petcent .
of Occupancy)
a tan Bes (4th
_g_;ﬁ ?t i .'-1? pone 12,000 ¥1.)112/31/01 Hgarxeghaouse
1 (2nd ]
Glass Form | ,one 12,000 #1 ) | ©/30/04 bl |
Baur Exporf: none 10,000 é‘?ﬁl 10!50!07
&, Provide stréét addréss, borough or town, for pfémlses which you cutrently own or lease, even If

you don't beeupy same. Do you plan to terminate/sell/vacate/remaln at such premlses? With
respect 10 turtently leased prémises, provide the name and address of the landlord and the
sxplration date of the lease term. Please provide additional detalls on an attached sheet.

Property Locatioh ' Borough/ Own/Lease | Landlord | Ledse Planned

Town : el .| Expiration | Disposition
140 W. 83rd . NYC Lease please -| 3/04 vacate 2,000
24-17 3rd Ave, Bronx Lease ido not 6/01 - vacate 30,000

1338 E: 13gkk 8k | Bzon: Lease |oontact | 8/0] | yacafe 142830
Harlem River Dr.  Bronx Lease month to month vacate truck B(:orag'e
8. ls there 8 telationship, by virtue of commoti control or through telated persons, diractly of 10,000

indirectly, bstween the Applicant and the present ownet of the project site?

T bYES %NO If yas, please pwv|d§ all details on attached sheet.
1 Will 4 toal 8state holding company, limited Hability company; or partnership be formed to own the
project of prémises? j |
. 50% Alon Modlin
kYES . ©No 327 LLC 50% Dan .Segalovitch

It yus, plotss provide the name ahd address of sdine, the kind of entity lcorpptation, partrigrship,
bic.), stid ite bificers, partners, sharehiolders, memberd, and thelr respective percentagd bwnetship,
ﬁ(ca

Lgpdiord
1: bavid Harlin

2)  Mr. Hugo - Mad Hatter Realty _
3, 728 Realty 1Inc: . _ ; ;e



DUE DILIGENCE

List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or more of the stock or ownership interest (an "Affiliate”). Please include real
estate holding companies if applicable.

Entity Name Address Phone/Fax | Percent

Number . Interest

Big Ben Van Lines 311 North Robertson Blvd.| (888) 50%

Beverly Hills, CA 90211 204-1884] 50%

Has Applicant or any of its Affiliates ever received, or is currently receiving, financial assistance
or any other kind of discretionary benefit from any governmental entity or agency, including the
New York City Industrial Development Agency ?

O YES XNO If yes, please provide all details on attached sheet.

Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person related to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from within the next six months, tax-exempt financing
anywhere within the United States?

O YES XNO If yes, please provide all details on attached sheet.
Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the

foregoing Individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings {prior or

) current)?

O YES X NO |f yes, please provide all details on attached sheet.

Have any of Applicant’s stockholders, partners, officers or directors ever been convicted of any
criminal proceedings?

o YES BENO If yes, please provide all details on attached sheet.

 |Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant

in any civil or criminal proceedings?

0 YES &FNO If yes, please provide all details on attached sheet.

Alon
Modlin

Dan ]
egalovitcl



If you responded yes to the previous two questions, in what litigation is Applicant, or any of the

individuals and entities currently involved, either as plaintiffs or as named defendants? Provide all
details on attached sheet.

liabilities; judgment liens; other liens, etc.)

O YES

XYES

X1 NO

aNO

Please provide the following information:

If yes, please provide all details on attached sheet.

If no, please provide all details on attached sheet.

Does Applicant have any contingent liabilities? (e.g., pending claims; federal, state or local tax

Has Applicant filed all required tax returns with appropriate governmental jurisdictions entities?

10. Company Principals {please attach a brief resume)
Name Title Address Social Date of
. Security Birth
Number
Dan Pres. 208 W, 83rd St, 1R B/28/57
Segalovitch New York, NY 10024
Alon 212 W, 79th st, 23 O 4/15/65
Modlin V.P. New York, NY 10024
11.  Major Customers
Company Name Address Phone/Fax | Contact Person } Percent
of Sales
Halstead (212) ° |pavid
Property Co :(3315:)%233 gernbergpr lessi1%
U.S. Court of |40 Fol S amesey w
Appeals ' New Yogﬁ, ﬁ%{lar,e 8%17—8601 gusl‘;uldjlan less 1
Yonkers 321 W.44th St, R rea.
Contracting Co.JNew York, NY 1003(6)m 4‘;574“}392 Cardillo less1sl
: 21 James
RagEaix 1232) 100 Delahanty




12, Major Suppliers

Company Name Address Phone/Fax Contact Person

Victoria

Packaging Edison, NJ 08817 00-799-2176 rian

Movers Supply

House Bronx, NY 18-671-1200 d

I.P.E, Newark, NJ 07193 B00-473-7474 Michael
pple Tape hore, LI 16-243-4100 ack

13.  Unions

Union Address Phone/Fax Contact Person Contract

Expiration

none

14.  Banks

Bank Name Contact Person Phone/Fax Type of Account
Chase Mr. Topel 512_769-1980 lkchecking & business

Branch Manager




. CERTIFICATION

I, the undersigned, request on behalf of {"Applicant™} that this Application,
including financial data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City Industrial Development Agency ("IDA"). | hereby certify that the
information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. | understand that any intentional misstatements or misleading information
contained hereln, or the omission of relevant information, could be cause for rescission of IDA approval
and IDA benefits. Further, | fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; | fully understand and accept the benefit package | am
. toreceive under the IDA program; and | acknowledge receipt from the IDA of a memorandum explaining

legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project.

On behalf of Applicant, | hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shall promptly pay all costs incurred by the IDA, in connection with document negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing accurs and whether or not bond Issuance

"and sale occur in applicable instances. The aforesaid costs, and Applicant’s obligation hereunder to pay
for same, shall include, but not be limited to, attorney's fees. Applicant’'s obligations hereunder are
absolute and shall in no event be contingent upon closing.

On behalf of myself, all other principals of Applicant, and Applicant, | hereby authorize the IDA and the
New York City Department of Investigation (DOI) to initiate theh;p_agkground clearance procedure with
respect to myself, all other principals of Applicant, and Applicant: 1, ail othe principals of Applicant, and
Applicant agree to give the DOl permission to secure all necessary personal data from all relevant sources,
public and private, and |, all other principals of Applicant, and /Applicant further agree to cooperate In all
phases of the DOI background and clearance procedure. |, all other principals of Applicant, and the
Applicant agrée to hold the IDA and the City of New York harmless with respect to any claims for injury,

damage, loss or expense which may arise should the abovqj mentioned background clearance procedure
not be completed satisfactorily. /

.
On behalf of Applicant and its existing and future affiliates, | authorize any private or governmental entity,
including but not limited to The New York State Department of Labor {"DOL"), to release to the IDA and/or
to the New York City Economic Development Corporation ("EDC"), and/or to the successors and assigns
of either (collectively, the “Information Reciplents”), any and all employment information under its control
and pertinent to Applicant and its existing and future affiliates and the employees of same. In addition,
upon the IDA's request, Applicant shall provide to the IDA any employment information in Applicant's
possession or in the possession of any of Applicant's existing and future affiliates, which is pertinent to
Applicant and Applicant’s existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the DOL, or by any other governmental entity, or by any private
entity, or by Applicant itself {collectively, "Employment Information”), may be disclosed by the Information
Reclipients in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment Ihformation may be included in {x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, (y) other reports
required of the IDA, and (z} any other reports required by law. [f the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
authorization shall remain in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, and/or the
IDA Board of Directors does not approve the project which is the subject of this Application, this
authorization shall remain in effect through the earlier to occur of the aforesaid decisions not to approve.



i, all other principals of Applicant, and Applicant, understand that the IDA may be requested to disclose
the information contained in this Application and the attachments hereto, under applicable disclosure laws,
or at the request of investigative law enforcement or other governmental bodies. On behalf of myself, all
other principals of Applicant, and Applicant, | authorize the IDA to disclose any such information, under
such law or where so requested, and |, all other principals of Applicant and the Applicant release the IDA
from any liability'to the Applicant, all other principals, and/or myself for such disclosure. | also authorize
the IDA at its discretion to transmit this Application, including any financial data or tax returns submitted
herewith, to the IDA's financial advisors.

On behalf of Applicant, | acknowledge and agree that the IDA reserves the right to require Applicant to
submit at Applicant’'s sole expense, such other documentation as the IDA may require in addition to the
documentation required hereunder, and that all such documentation, whether requested hereunder or
hereafter, shall be provided at Applicant’s sole cost and expenses, and .shall be in form and substance
satisfactory to the IDA. .

-

Approval of this Application may only be granted by the IDA's Board of Directors through the Board's
adoption of an inducement or authorizing resolution for the project described in this Application.
Additionally, it is understood and agreed that the $2,500 Application fee accompanying this Application
is non-refundable, regardiess of whether or not this Application is so approved. Applicant acknowledges
" and accepts that: the $2,600 Application fee will accrue toward payment of the IDA Closing Fee should
closing occur; and if and when the IDA's Board of Directors approves this Application, the Agency may
additionally require Applicant to pay at such time an amount equal to 1/10 of a percent of the bond/project
. amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should
clostng occur. j . ' :

Date: | 11 /i 4/09""

Certification éy_: ; // . Alon Modlin
' Signature of Chief Executive Officer Printed Name -

Attested By: V/

Chief Financial Officer/Secretary Printed Name




4.

Please provide the following information regarding all present and proposed tenant(s) and sub-tenant(s)

at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.

Name Contact & Affiliation with Square Feet & Lease Expiration Tenant Business
Phone Applicant Floors {Percent
of Occupancy)
Manhattan Beer warehouse
Dist. none 12,000 12/31/01 boxes
Rimi
| Refinishing none 12,000 9/30/01 orker
5. Provide street address, borough or town, for premises which you currently own or lease, even if

you don't occupy same. Do you plan to terminate/sell/vacate/remain at such premises? With
respect to currently leased premises, provide the name and address of the landlord and the
expiration date of the lease term. Please provide additional details on an attached sheet.

Property Location Borough/ Own/Lease Landiord Lease Planned
Town ¢ Expiration Disposition
140 W. 83rd NYC Lease please 3/01 vacate 2,000
24-17 3rd Ave, Bronx Lease do not 6/01 vacate 30,000
728 E- 130th 8F: | BZSRY Leass Icontact | 8/81 | vagake 152880
Harlem River Dr. Bronx Lease month to month vacate truck séorage
6. Is there a relationship, by virtue of common control or through related persons, directly or 10,000
indirectly, between the Applicant and the present owner of the project site?
' OYES XNO If yes, please provide all details on attached sheet.
7. Will a real estate holding company, limited liability company, or partnership be formed to own the

project or premises?
50% Alon Modlin

gNo 327 LLC 50% Dan Segalovitch

XYES

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,
etc.), and its officers, partners, shareholders, members, and their respective percentage ownership,
etc.

Landlord

1. David Harlin

2. Mr. Hugo - Mad Hatter Realty
3. 728 Realty Inc.



CERTIFICATION...

Approval of this Application may only be granted by IDA’s Board of Directors through the Boards,
adoption of an inducement or authorizing resolution for the project described in this Application.
Additionally, it is understood and agreed that the $2,500 Application fee accompanying this
Application is non-refundable, regardless of whether or not this Application is so approved.
Applicant acknowledges and accepts that: the $2,500 Application fee will accrue toward payment
of the IDA Closing Fee should closing occur; and if and when the IDA’s Board of Directors
approves this Application, the Agency may additionally require Applicant to pay at such time an
amount equal to 10 basis points of the bond/project amourit (as applicable), which payment shall also
accrue toward payment of the IDA Closing Fee should closing occur.

Date: \ I! q ’l 0o
Certification By: i \\Q&W > CMO\\D e F}wJL J. CJ»/ 7 @ZMC J
Si e of L hief Executive Officer Printed Name

A=l L )QG/ICE\/WIW

Attested By: \u
Finatcial Officer/Secretary Printed Mame
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