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Icia Industrial Development Agency

PROJECT APPLICATION

CotlfldehtIàfltV V

••V -: . V V.
V V

All information contained in this Application will be treated ‘confidentlatly to the extent permitted by law (see

“Certification” section IV of this Application). Under the New York State Freedom of Information Law, Information must

be disclosed unless such Information contains trade secrets (which, If disclosed, would cause Irreparable harm). Please

Indicate which information provided In this Application constitutes trade secrets with an explanation as to why In a let

ter accompanying this Application. The letter should be addressed to the New York City industrial Development Agency.

Ate you applying for the: Bond Program 0

V
Small industry Incentive Program 0

industrial incentive Program
V

V

(SlIP, If annual revenues are less than $5 million and liP, If annual revenues are greater than $5 million)

By what date do you wish to close the piupued piuji.t financing?

Applicant’sName: Ben Hur Moving & Storage Inc.

Address: 140_West_83rd_Street,_New_York,_NY_10024

_____

PhonefFaxNumbers: (212’) 595—3000 (212) 595—5928

IRSEmployerlDNumber:

SLC. Code:
V

NY State Dept of Labor
V

Number (It applicable) V

V

Officer ot Applicant completing this application (contact person):

Name: Alan Modlin , Title: y.,p

Phone#: (212) 59V5_3Q V Fax#: (2J2 595—5928

Applicant’s operation: 0 Manufacturing 0 ServIce 0 Wholesale f Other

Briefdescriptionofbusinass: Residential & commercial local & long distance

moving & storage company.

To describe what kind of entity Applicant Is, please check one of the following:

O PublIc Corp. U Private Corp. 0 General Partnership 0 Limited PartnershIp C Corp. 0 S Corp.

ci Limited Liability Company 0 Other (specify)_____________________________________________________________

AppIkänt1s State of incorporation or Registration: NY

States in which Applicant Is qualified to do business: Nationwide

Applicant’s Attorney: Name: Ted Moses Phone #:91 4—362—6951Fax #914—362—6785

FlrmandAddress:16 Gladwyn Court, Spring Valley, NY 10977

Applicant’s Accountant:Name:Davp n] rri nr Phone #914—425—3824 Fax #:91 4—42S—R24

VFlandAddress:lJ2 West Maple Ave., Monsey, NY 10952

I. Applicant Intormatlori V

V

V

V



II. PROJECT INFORMATION

1. Please briefly describe the proposed project; If machinery and equipment Is to be acquired, please list the

Acquisition of 132,000 sq. ft. in the South Bronx and
renovation thereto for expansion & relocation & consolidation
of movina & storaae comDanv.

2. Please give best estimates for all anticipated
project

Uses of Funds

costs and proposed sources of financing Involved In the

Sources of Funds

Land & Building (Acquisition)

New Constwction

Renovations/Building Improvements

Machinery/EquIpment

Fees/Other Soft Costs

3,7501000

600,000

70,000

Bonds

Loans (Please Identify Sources)
Independence & 504

Company funds

Officer Equity/Loans

Other Sources (Please Identify)

$2,850, 000

970i000
600 , 000

Other texplain)

Total Project Costs $4,420, ood Total Project Sources $4,420,000

Please expluin costs, loans and other sources of funding on a separate sliest.

3. Please provide the following Information relating to the proposed project site.

Street Address & Borough Block Lot Square Square Currently Number of Zoning
& Section Footage Footage Owned or Floors

. Number of Land of Leased including
.

Building Basement

837—863 E. 141st St. Block 1us 12,000 NA 6 storie M3—1

akp 327 Rose Feiss Bi 599 66,000 . 22,000

Bronx, NY 10454 Lot 128 land per floo

type:



Nnni Ctititflol & Affiliation with Squar Feet & Lease Expiration Tenant uslness

Phohn Applicant floors (Percent
V V

ol Occupancy) V

MEati eet (4th V warehouse
Disti ‘ none 12,000 Fl.) f//fli boxes

Glass Form
,. V

t2000 F1•j Lo/o1
Baur Export none lb,000 10/30/02

. )‘rovide trent flUdrss, borough or town1 for premises which you currently own or lease, even If
VbU doiit 000upV Some, be yoU plah to Ierrninnte/seilivecete/rei’rrnln at SUch premises? With
respeot 1.6 bUtentiy Iesd promlss, proId the hnmn and Hddress of the landlord and the
Sxplrntlon Unto of the ieasn term. i’lenso provido nUditlonel details on en nftached shoot.

i’roperty Luctioi1 florough! Own/Lease Landlord Les t’ianrid

V

Town . . ... . Expiration Disposition

140 W 83rd .. tIYC Lease please ./n1 trtfn

24-17 3rd Ave1 Brpn Lease do not 6/01
äontact

___________________ __________ _________ _______ ________ ____________

2,000

___________________ __________ _________ _______ ________ ____________

30,000.

700
-

V

—
13000

ilarlem Ri’.t Dr5
V

Bronx Lease month to”rnorthh vacate truck etotge
6. l tlisrs f&atlonshlp1 by virtue of common control or through relatd persons, directly or I o, 000

lndirctl, between the Applicant end the prseht oWher of the project site?

tNo if plne provide nil details on 1teehed shet1

Will eal &stäl holding company, limltd liabilIty company, or pdrtrlership be formed to own the
project ül premIses?

V
V

V

50% Alofl Modlin
bNo 327. LLC 0% Dan .Segalovltcli

if yes please provide th name nnd flddrs of senia the kind of entity (corpvrntlon, partnorship,
Mc.), neki 1(4 bftlcrs, partners, stiareholdeis, iiemberO, arid their tOspoctivb percentage ownership,
ntt. V

tjahdlorcl V

4 l’lenso provide the tollowing lntormatiod rogatdin nil present and proposed tOnànt(s) and sub-tenant(s)
at the propdad project site, theIr percentage of occupancy, and afifliatioti with the Applicant.

bcyE

I ‘ baQtcl llthlin

i Mr1llU - Mad Hatter Realty

3a ‘I2 ttalty Thc5



Ill. DUE DILIGENCE

Entity Name Address Phone/Fax Percent
. Number Interest

Big Ben Van Lines 311 North Robertson Blvd. (888) 50%

Beverly Hills, CA 90211 204—1884 50%

2. Has Applicant hr any of its Affiliates ever received1 or Is currently receiving, financial assistance
or any other kind of discretionary benefit 1rpm any governmental entity or agency, Including the
New York City Industrial Development Agency ?

o YES IxNO If yes, please provide all details on attached sheet.

3. Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person related to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from within the next six months, tax-exempt financing
anywhere within the United States?

0 YES INO If yes, please provide all details on attached sheet.

4. Has Applicant, or any stockholder, partner, officer or director, or any entity with whiàh any of the
foregoIng Individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings (prior or
current)?

o YES ONO If yes, please provide all details on attached sheet.

5. Have any of Applicant’s stockholders, partners, officers or directors ever been convicted of any
criminal proceedings?

0 YES NO It yes, please provide all details on attached sheet.

6. Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant
in any civil or criminal proceedings?

E

1. List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or mote of the stock or ownerhip interest (an “Affiliate”). Please Include real
estate holding companies if applicable.

Alon
Modlin
Dan
jalovitch

a YES tNO If yes, please provide all details on attached sheet



7. If you responded yes to the previous two questions, in what litigation is Applicant, or any of the
individuals and entities currently Involved, either as plaintiffs or as named defendants? Provide all
details on attached sheet.

8. Does Applicant have any contingent liabilities? (e.g., pending claims; federal, state or local tax
liabilities; judgment liens; other liens, etc.)

C YES cl NO If yes, please provide all details on attached sheet.

9. Has Applicant filed all required tax returns with appropriate governmental Jurisdictions entities?

DCYES U NO If no, please provide all details on attached sheet,

Please provIde the following information:

10. Company PrincipaI (please attach a brief resume) - - - - -

Name Title Address Social Date of
- - ---•----•---- - ---------

- Security -8ih
Number

Dan Pres. 208 W. 83rd St. JR 3/2815

Segalovitch Tew York, NY 10024

Alon 212. W. 79th St. 2A 15/6

Modlin V.P. New York, NY 10024

11. MarSutom

Company Name Address . Phone/Fax Contact Person Percent
. of Sales

Halstead . (212) David
Property cn 381-3233 Dernberger lessl%
U.S. Court of 40 Foley Sauar (212) James
ppea1s New York, NY 857-8601 Puskuidlian less 1
Yonkers 321 W.44th St Room 4’ 212l Fred
Contracting Co.New York, NY 1O036 74-1392 Cardillo lessl%
Phoenix (212) James
House 757—2100 De1ahnty



12. Malor SuopIiei

Company Name Address Phone/Fax Contact Person

Tictoria
‘ackaging Edison, NT flRFJ7 300—799—2176 rian

lovers Supply
louse Bronx, NY 718-671-1200 ‘ed

.?.E. Newark, NJ 07193 00—473—7474 lichael

ppJ Tp ay Shore, IT 16243-4100 Tack

13. JnIens

Union Address Phone/Fax Contact Person Contact
Expiration

none

14. ank

Bank Name Contact Person Phone/Fax Type of Account

Chas€ Prp1 212-76g-1gp Dhecking & business

1TflCh Mr1gcr



IV. CERTIFICATION

I, the undersigned, request on behalf of__________________________ (‘Appllcant”) that this Application,including financial data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City Industrial Development Agency (“IDA”). I hereby certify that the
Information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. I understand that any intentional misstatements or misleading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approvaland IDA benefits. Further, I fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; I fully understand and accept the benefit package I am
to receive under the IDA program; and I acknowledge receipt from the IDA of a memorandum explaining
legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project

On behalf of Appliàant, I hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shalt promptly pay all costs incurred by the IDA, in connection with document negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance
and sale occur in applicable instances. The aforesaid costs, and Applicant’s obligation hereunder to pay
for same, shall include, but not be timited to, attorney’s tees. Applicant’s bbligations hereunder are
absolute and shall-in no event be-contingent upon closlng. ‘-‘ -‘‘‘“- -

On behalf of myself, all other principals of Applicant, and Applicant, I hereby authorize the IDA and the
New York City Department of Investigation (001) to Initiate their background clearance procedure with
respect to myself, all other principals of Applicant, and Applicant. I, all other principals of Applicant, and
Applicant agree to give the 001 permission to secure all necessary personal data from alt relevant sources,
public and private, and I, all other principals of Applicant, and Applicant further agree to cooperate in all.
phases of the 001 background and clearance procedure. I, all other principals of Applicant, and the
Applicant agree {o hold the IDA and the City of New York harmless- with respect to -any claims for Injury,
damage, loss or expense which may arise should the above mentioned background clearance procedure
not be completed satisfactorily.

On behalf of Applicant and its existing and future affiliates, I authorize any private or governmental entity,
including but not limited to The New York State Department of Labor f”DOL”), to release to the IDA and/or
to the New York City Economic Development Corporation (“EDC”), and/or to the successors and assigns
of either (collectively, the “Information Recipients”), any and all employment information under its control
and pertinent to Applicant and Its existing and future affiliates and the employees of same. In addition,
upon the IDA’s request, Applicant shall provide to the IDA any employment information in Applicant’s
possession or in the possession of any of Applicant’s existing and future affiliates, which is pertinent to
Applicant and Applicant’s existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the DOL, or by any other governmental entity, or by any private
entity, or by Applicant itself (collectively, “Employment Information”), may be disclosed by the Information
Recipients in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment lhformation may be included In (x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, fy) other, reports
required of the IDA, and (z) any other reports required by law. If the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
authorization shall remaiq in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, andlor the
IDA Board of Directors does not approve the project which Is the subject of this Application, this
authorization shall remain in effect through the earlier to occur of the aforesaid decisions not to approve.



I, all other principals of Applicant1 and Applicant, understand that the IDA may be requested to disctose

the Information contained in this Application and the attachments hereto, under applicable disclosure laws,

or at the request of investigative law enforcement or other governmental bodies. On behalf of myself, all

other principals of Applicant1 and Applicant, 1 authorize the IDA to disclose any such information, under

such law or where so requested, and I, all other principals of Applicant and the Applicant release the IDA

from any liability!to the Applicant, all other principals, andlor myself for such disclosure. I also authorize

the IDA at Its discretion to transmit this Application, including any financial data or tax returns submitted

herewith, to the IDA’s financial advisors.

On behalf of Applicant, I acknowledge and agree that the IDA reserves the right to require Applicant to

submit at Applicant’s sole expense, such other documentation as the IDA may require in addition to the

documentation raquired hereunder, and that all such documentation, whether requested hereunder or

hereafter, shall be provided at Applicant’s sole cost and expenses, and .shall be in form and substance

satisfactory to the IDA..

Approval of this Application may only be granted by the IDA’s Board of Directors through the Board’s

adoption of an Inducement or authorizing resolution for the project described in this Application.

Additionally, It Is understood and agreed that the $2,500 Application fee accompanying this Application

is non-refundable, regardless of •whethor or not this Application is so approved. Applicant acknowledges

• and accepts that: the $2,500 Application fee will accrue toward payment of the IDA Closing Fee should

closing occur; and If and when the IDA’s Board of Directors approves this Application, the Agency may

additionally require Applicant to pay at such time en amount equal to 7/70 of a percent of the bond/project

amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should

closing occur.

Date:
.11/i4/09’

Alon Modlin

Certtfication By:
Signature o Chief Executive Officer

Aested By:
Chief Financial Officer/Secretary

Printed Name•

Printed Name



4. Please provide the following information regarding all present and proposed tenant(s) and sub-tenant(s)

at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.

Name Contact & Affiliation with Square Feet & Lease Expiration Tenant Business

Phone Applicant Floors (Percent
of Occupancy)

Manhattan Beer warehouse
Dist. none 12,flflfl J2/1/fl1 boxes

Rimi
Pfinihing ncrne 12,000 9/30/01 WooiWnrkr

5. Provide street address, borough or town, for premises which you currently own or lease, even If

you don’t occupy same. Do you plan to terminate/sell/vacate/remain at such premises? With

respect to currently leased premises, provide the name and address of the landlord and the

expiration date of the lease, term. Please provide additional details on an attached sheet.

Property Location Borough! Own/Lease Landlord Lease Planned

Town V V
Expiration Disposition

140 W. 83rd NYC Lease please /ni

24-.17 3rd Ave. Bronx Lease do not 6/01
V vacate

228 E. 136th St. Bronx Lease contact 8/01 vacate
i2 R 14fh i T.c’e /fl1

OYES 3NO If yes, please provide all details on attached sheet.

7. Will a real estate holding company, limited liability company, or partnership be formed to own the

project or premises? V

OCYES

50% Alon Modlin

ONO 327. LLC 50% Dan Segalovitch

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,

etc.), and its officers, partners, shareholders, members, and their respective percentage ownership,

etc.

Landlord

1. David Harlin

2. Mr. Hugo - Mad Hatter Realty

Harlem River Dr. Bronx
6. Is there a relationship, by virtue

Lease
of common control

Indirectly, between the Applicant and the present owner of the project site?

2,000

________ _________ ______________

30,000

7 500
1,00Q

month to month vacate truck storage
or through related persons, directly or 1 0, 000

3. 728 Realty Inc.



Ii. PROJECT INFORMATION

1. Please briefly describe the proposed project; If machinery and equipment Is to be acquired, please list the
type:

Acquisition of 132,000 sq. ft. in the South Bronx and
renovation thereto for expansion & relocation & consolidation
of moving & storage company.

2. Please give best estimates for all anticipated costs and proposed sources of financing Involved In the
project:

Uses of Funds Sources of Funds

Land & Building (AcquIsition) 3 750 ,ooo Bonds

New Construction Loans (Please Identify Sources) $2,850,000
Independence & 504 970,000

Renovations/Building Improvements 600, 000 Company funds 600, 000

Machinery/EquIpment Officer EqultylLoans

Fees/Other Soft Costs 70,000 Other Sources (Please Identify)

__________

Other (explain)

_________________

TotalProlectCosts $4,420,000 TotalProjoctSourcas $4,40,000

Please explain costs, loans and other sources of funding on a separate sheet.

3. Please provide the following Information relating to the proposed project site.

Street Address & Borough Block Lot Square Square Currently Number of Zoning
& Section Footage Footage Owned or Floors
Number of Land of Leased including

.

Building Basement

837—863 E. 141st st. Block lus JU,000 NA 6 stone; M3—1

akp 327 Rose Feiss Bi 599 66,000 22,000

Bronx, NY 10454 Lot 128 land per floor



4. l’Iense pn,iide the tollowinçj information regardin nil pLesent end proposed Iennnttst and sub-tenant(s)

at the prapdeed project site, their percentage of occupancy, end eftiilaUon with tim Applicant.

Nania Coeilect & Affiliation with Squats Feet & Lease Expiration Tenant usiness

t’hon Applicant Floors (Percent V

at Occupancyt

t4httan beet (4th V warehouse
Disti

V none 12k000 Fl ) f.)/l/n1 boxe

Glass Form
V

V

(2nd
— V 12,000 Fl) —____

Baur Export none 10,000 10/30/02

It 4’OS, pIflO ptniutde the nmnO Iid nddress of enla, the kind ot entity (catpotfltlon, partnmshlp,
etc.), aeid ttq biticers, partners, shareholders, rnembet& nd their respective parcen1ajn ownership,
etc.

tiatidlord

I a batJd ilatlin

Mta’llUo - Mad Hatter Realty

2000

30,000.

700
‘3i000

truck stotage
10,000

L Provide treef address, borough or town1 for premisee which you currently own or (ease, evCn if
VoU doWt OCCUpy Sflme. be you plan to terrnlnate/Seiiivacate/rehiain at SUch premises? With
respeot tu buttantly leased premisOs, provide the heme and address at the landlord nnd the
xptrntlon dete of the lease term. I’tense provide flddltlonnh details on an attached sheet.

Ptoperty Locatioh
V

orough/ OwnlLanso Landlord Lease Planned
TeVvri . . . ExpIration Disposition

14o W 83rd.. NYC Leae please V /n1

24-il 3rd Ave1 Bronx Lease dO not 6/01 vicate

Z2 E I3i S Bronx Lease contact 8/01 vacate
i2’ F ij-ti t- flt-nnv Jjp 6/01 7fltP

Harlem RiVf Dr Bronx Lease month tornonth vacate
0. In IIir telatlonship, by virtue at bommofl control Or through related persons, directly at

lndircti, between the AppIicat and thá present owner ot the project site?

tNu if yes, please provide nil details ofl attached sheet,

1 Will a teat estate holding company, limited liability company, or partnership be formed to own the
project et premises? V

50% Moti Modlin

tkvEs : DNO 327. LLC 50% Dan VSegalovitch

Ii 128 Palty Inc



III. DUE DILIGENCE

1. List name(s), address(es), and phone and fax numbers of any other entity in which, directly or
indirectly, Applicant or any of its shareholders, partners, directors, or officers individually or
collectively hold 5% or more of the stock or ownerhip interest tan “Affiliate”). Please include real
estate holding companies if applicable.

Entity Name Address Phone/Fax Percent
Number Interest

Alon
Big Ben Van Lines 311 North Robertson Blvd. (888) 50% Modlin

Beverly Hills, CA 90211 204—1884 50% Dan
agalovitc]

2. Has Applicant or any of its Affiliates ever received, or is currently receiving, financial assistance
or any other kind of discretionary benefit from any governmental entity or agency, Including the
New York City Industrial Development Agency ?

El YES IXNO If yes, please provide all details on attached sheet.

3. Has the Applicant, or any existing or proposed tenant of the proposed project facility, or any
person related to any of the foregoing, received or benefitted from within the past six months, or
is contemplating to receive or benefit from within the next six months, tax-exempt financing
anywhere within th United States?

El YES IXNO If yes, please provide all details on attached sheet.

4. Has Applicant, or any stockholder, partner, officer or director, or any entity with which any of the
foregoing Individuals have been associated, ever been adjudicated bankrupt or placed in
receivership, or otherwise been the subject of a bankruptcy or similar proceedings (prior or
current)?

U YES INO IF yes, please provide all details on attached sheet.

5. Have any of Applicant’s stockholders, partners, officers or directors ever been convicted of any
criminal proceedings?

0 YES NO If yes, please provide all details on attached sheet.

6. Is Applicant, or any stockholder, partner, officer or director of Applicant, a plaintiff or defendant
in any civil or criminal proceedings?

0 YES LNO If yes, please provide all details on attached sheet.



7. If you responded yes to the previous two questions, in what litigation is Applicant, or any of the
individuals and entities currently involved, either as plaintiffs or as named defendants? Provide all
details on attached sheet.

8. Does Applicant have any contingent liabilities? (e.g., pending claims; federal, state or local tax
liabilities; judgment liens; other liens, etc.)

o YES c:i NO If yes, please provide all details on attached sheet.

9. Has Applicant filed all required tax returns with appropriate governmental jurisdictions entities?

OCYES 0 NO If no, please provide all details on attached sheet.

Please provide the following information:

10. Company Principals (please attach a brief resume)

Name Title Address Social Date of
Security Birth
Number

Dan Pres. 208 W. 83rd St. 1R L2815

Segalovitch Tew York, NY 10024

Alon 212. W. 79th St. 2A 4/l5/6

Modlin V.P. New York, NY 10024

1 1. Major Customers

Company Name Address Phone/Fax Contact Person Percent
. of Sales

Haistead (212) David
Prop€rty Cn.. 381-3233 Dernhergr lessl%
U.S. Court of 40 Foley Sauar,e (212) James
Arpeals New York1 NY 857-8601 Puskuidjian less 1
Yonkers 321 W.44th St Room 4 (212’ Fred
Contracting Co..New York, NY 10036 9741392 Cardillo

Phoenix (212) James
Rouse 757—2100 D@lahanl-y



12. Micicmiullcs

Company Name Address Phone/Fax Contact Person

Jictoria
?ackaging Edisnn, N.J ORR17 iOO—799—2176 rian

lovers Supply
louse Bronx, NY /18—671—1200 ‘ed

:.P.E. Newark, NJ 07193 00—473—7474 Iichael

pp1€’. Tp Ry Shore, r.r ii 6—243-4100 Tack

13. Uukuaa

Union Address Phone/Fax Contact Person Contact
Expiration

none

14. flanks

Rank Name Contact Person Phone/Fax Type of Account

Chase Mr Tpe1 212-Th9-19R0 thecking & business

Brnrh Mnger



IV. CERTIFICATION

I, the undersigned, request on behalf of___________________________ (“Applicant”) that this Application,
including financial data and any tax returns submitted herewith, be submitted for review by the Board of
Directors of the New York City Industrial Development Agency (“IDA”). I hereby certify that the
information contained herein and in the attachments hereto, are, to the best of my knowledge and belief,
accurate, true and correct. I understand that any intentional misstatements or misleading information
contained herein, or the omission of relevant information, could be cause for rescission of IDA approval
and iDA benefits. Further, 1 fully understand and accept the fees associated with the IDA program,
including but not limited to the IDA Closing Fee; I fully understand and accept the benefit package I am
to receive under the IDA program; and I acknowledge receipt from the IDA of a memorandum explaining
legal, insurance and various real estate related requirements, all of which will be necessary for the
contemplated project

On behalf of Applicant, I hereby acknowledge and agree that Applicant shall be, and is responsible for, and
shall promptly pay all costs incurred by the IDA, in connection with document negotiations, closing and,
where applicable, bond issuance and sale, whether or not closing occurs and whether or not bond issuance
and sale occur in applicable instances. The aforesaid costs, and Applicant’s obligation hereunder to pay
for same, shall Include, but not be limited to, attorney’s fees. Applicant’s bbligations hereunder are
absolute and shall in no event be contingent upon closlng

On behalf of myself, all other principals of Applicant, and Applicant, I hereby authorize the IDA and the
New York City Department of Investigation (DOl) to initiate their background clearance procedure with
respect to myself, all other principals of Applicant, and Appiicantialfother principals of Applicant, and
Applicant agree to give the DOl permission to secure all necessary personal data from all relevant sources,
public and private, and I, all other principals of Applicant, and Applicant further agree to cooperate in all.
phases of the DOI background and clearance procedure. i all other principals of Applicant, and the
Applicant agree Ia hold the IDA and the City of New York harmless with respect to any claims for injury,
damage, loss or expense which may arise should the above mentioned background clearance procedure
not be ‘completed satisfactorily. /

-

On behalf of Applicant and its existing and future affiliates, I authorize any private or governmental entity,
including but not limited to The New York State Department of Labor (“DOL”), to release to the IDA and/or
to the New York City Economic Development Corporation f”EDC”), and/or to the successors and assigns
of either (collectively, the “Information Recipients”), any and all employment Information under its control
and pertinent to Applicant and its existing and future affiliates and the employees of same. In addition,
upon the IDA’s request, Applicant shall provide to the IDA any employment Information in Applicant’s
possession or in the possession of any of Applicant’s existing and future affiliates, which is pertinent to
Applicant and Applicant’s existing and future affiliates and the employees of same. Information released
or provided to Information Recipients by the 001, or by any other governmental entity, or by any private
entity, or by Applicant Itself (collectively, “Employment Information”), may be disclosed by the Information
Recipients in connection with the administration of the programs of the IDA, and/or EDC, and/or the
successors and assigns of either, and/or the City of New York, and/or as may be necessary to comply with
law; and, without limiting the foregoing, the Employment Information may be included In (x) reports
prepared by the Information Recipients pursuant to New York City Local Law 69 of 1993, (y) other reports
requited of the IDA, and (z) any other reports required by law. If the IDA approves this Application and the
IDA Board of Directors approves the financing project which is the subject of this Application, this
authorization shall remaiq in effect through the term of the financial assistance documents which the
Applicant and the IDA will enter into at closing. If the IDA does not approve this Application, andlor the
IDA Board of Directors does not approve the project which is the subject of this Application, this
authorization shall remain In effect through the earlier to occur of the aforesaid decisions not to approve.



I, all other principals of Applicant, and Applicant, understand that the IDA may be requested to disclose

the Information contained in this Application and the attachments hereto, underapplicable disclosure laws,

or at the request of Investigative law enforcement or other governmental bodies. On behalf of myself, all

other principals of Applicant, and Applicant, I authorize the IDA to disclose any such information, under

such law or where so requested, and I, all other principals of Applicant and the Applicant release the IDA

from any liabiiity!to the Applicant, all other principals, and/or myself for such disclosure. I also authorize

the IDA at Its discretion to transmit this Application, including any financial data or tax returns submitted

herewith, to the IDA’s financial advisors.

On behalf of Applicant, I acknowledge and agree that the IDA reserves the right to require Applicant to

submit at Applicant’s sole expense, such other documentation as the IDA may require in addition to the

documentation required hereunder, and that all such documentation, whether requested hereunder or

hereafter, shall be provided at Applicant’s sole cost and expenses, and .shall be in form and substance

satisfactory to the IDA..

Approval of this Application may only be granted by the IDA’s Board of Directors through the Board’s

adoption of an inducement or authorizing resolution for the project described in this Application.

Additionally, It Is understood and agreed that the $2,500 Application fee accompanying this Application

is non-refundable, regardless of whether or not this Application is so approved. Applicant acknowledges

and accepts that: the $2,SO0 Application fee will accrue toward payment of the IDA Closing Fee should

closing occur; and if and when the IDA’s Board of Directors approves this Application, the Agency may

eddftionaliy require Applicant to pay at such time an amount equal to 1110 of a percent of the bond/project

amount (as applicable), which payment shall also accrue toward payment of the IDA Closing Fee should

closIng occur.

Date:
11/i4/09”

Certification
,.

_________________________

Alon Modlin

Signature a Chief Executive Officer Printed Name

Attested By:

_________________________________ ___________________________

Chief Financial Officer/Secretary Printed Name



4. Please provide the following information regardin all present and proposed tenant(s) and sub-tenant(s)

at the proposed project site, their percentage of occupancy, and affiliation with the Applicant.

U YES

________ _________ ______________

2,000

_________ _________ ______________

30,000

7 500
1,000

month to month vacate truck storag
or through related persons, directly or 1 0, 000

t&NO If yes, please provide all details on attached sheet.

7. Will a real estate holding company, limited liability company, or partnership be formed to own the

project or premises?

UYES

50% Alon Modlin

DNO 327 LLC 50% Dan Segalovitch

If yes, please provide the name and address of same, the kind of entity (corporation, partnership,

etc.), and its officers, partners, shareholders, members, and their respective percentage ownership,

etc.

Landlord

1. David Harlin

2. Mr. Hugo - Mad Hatter Realty

Name Contact & Affiliation with Square Feet & Lease Expiration Tenant Business

Phone Applicant Floors (Percent
of Occupancy)

Manhattan Beer warehouse
Dist. none 12,nnn 12/1/n1 boxes

Rimi
Rfiniching 12,000 9/30/01 woodworkr

5. Provide street address, borough or town, for premises which you currently own or lease, even if

you don’t occupy same. Do you plan to terminatelsell/vacate/remain at such premises? With

respect to currently leased premises, provide the name and address of the landlord and the

expiration date of the lease term. Please provide additional details on an attached sheet.

Property Location Borough! OwnlLease Landlord Lease Planned

Town Expiration Disposition

140 W. 83rd NYC Lease olease /n1 .

24-17 3rd Ave. Bronx Lease do not 6/01 vacate

728 E. 136th St. Bronx Lease contact 8/01 vacate
225 R 14ih Rrrinv Lease Ifl1 ucr

Harlem River Dr. Bronx
6. Is there a relationship, by virtue

Lease
of common control

indirectly, between the Applicant and the present owner of the project site?

3. 728 Realty Inc.



CERTIFICATION...

Approval of this Application may only be granted by IDA’s Board of Directors through the Boards,

adoption of an inducement or authorizing resolution for the project described in this Application.

Additionally, it is understood and agreed that the $2,500 Application fee accompanying this

Application is non-refundable, regardless of whether or not this Application is so approved.

Applicant acknowledges and accepts that: the $2,500 Application fee will accrue toward payment

of the IDA Closing Fee should closing occur; and if and when the IDA’s Board of Directors

approves this Application, the Agency may additionally require Applicant to pay at such time an

amount equal to 10 basis points of the bond/project amouilt (as applicable), which payment shall also

accrue toward payment of the IDA Closing Fee should closing occur.

Date: tf
Certification By:

J Cv
Si ture of •ef Executive Officer Printed Name

Aested By:

_____________________

4 C/i
C f Fin cial Officer/Secretary Printed Name
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