PROJECT APPLICATION
NEW YORK LIBERTY BOND PROGRAM

COMMERCIAL FACILITIES
FORM APPL 08/02)
Introduction and Information

The Program and the Bonds

This Application is to be filled out by an Applicant desiring to obtain tax-exempt financing for commercial real estate
development projects through the New York Liberty Bond Program (respectively, “Project(s)” and the “Program”).
The financing may be for the acquisition, construction, reconstruction and/or renovation of non-residential real
property within the New York Liberty Zone and, under limited circumstances, elsewhere within The City of New
York (see below). The financing will be conduit financing through the issuance of New York Liberty Bonds
(“Bond(s)”) by either the New York City Industrial Development Agency or the New York Liberty Development
Corporation (in either case, the “Issuer®).

e The Issuer may issue Bonds only if a joint committee, staffed by representatives of the State of New York (the
State”} and The City of New York (the “City”), has approved the Project; and only if the Bonds have been
designated by the Governor or the Mayor.

o The decision to provide Bond financing for any Project is discretionary; that decision will be made based
upon a number of considerations, including, but not limited to, the satisfaction of the Threshold Eligibility
Requirements described below and consistency with one or more of the Program Principles, which are also
described below.

o  The Bonds will be tax-exempt, qualified private activity bonds, not subject to the Alternative Minimum Tax.

»  The ability to sell the Bonds will be based entirely upon the credit of Applicant and/or Applicant's Project
and/or credit enhancement obtained by Applicant; the Bonds will be non-recourse to the Issuers, the State,

and the City,

This Application, the attachments to be provided, the Project described in this Application, and Applicant’s request
for Bond financing through this Application, shall be collectively referred to as the “Application Request™.

Program Principles
To fulfill the vision of lower Manhattan as a 24/7, mixed-use, diversified community and support the City’s broader
revitalization, the Program seeks to:

¢ Repair and replace damaged and destroyed commercial space and improve lower quality commercial space;

e Create additional multifamily residential rental and complementary retail development in Lower Manhattan;

» Provide modern office space for displaced and decentralizing businesses in central business districts
throughout the City;

¢ Attract new residents and employers to the City;

¢ Encourage environmentally responsible design and construction.

Threshold Eligibility Requirements

* A Project facility must be located in the New York Liberty Zone (the “Zone™); i.e., the area located on or
south of Canal Street, East Broadway (east of its intersection with Canal Street), and Grand Street (east of its
intersection with East Broadway) in the Borough of Manhattan. Under certain circumstances, a Project may
be located outside the Zone but within the City.
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o If a Project is for new, commercial construction and it is located within the Zone, it must create at least
20,000 square feet of contiguous commercial space; if located outside the Zone but within the City, a Project
must create at least 100,000 square feet of contiguous commercial space.

» If a Project is for renovation and is located in the Zone, the Project facility must consist of at least 50,000
square feet of contiguous commercial space; if located outside the Zone but within the City, the Project
facility must consist of at least 100,000 square feet of contiguous commercial space.

o If the Project is for renovation and is located in the Zone, it must involve expenditures for “Base Building
Improw.-ments”l of not less than $50 per square foot; if located outside the Zone but within the City, such

expenditures must be not less than $100 per square foot. -

o If the Project involves the acquisition of an existing facility, the renovation expenditures must equal or
exceed 50% of the portion of the cost of acquiring the building financed with Bond proceeds.

e Neither Applicant, nor any “Owner,” “Principal” or “Affiliate”, may be a “Prohibited Person.”

Process

e  Applicant will complete and sign this Application and submit the Application Request to one of the Issuers.
(While the City and the State reserve the right to choose the Issuer, an Applicant's preference will be

considered,)

o The City and State will jointly review the Application Request. (4pplicant, Owners and Principals wiil be
subject to a VENDEX background check. Review by the City and the State will take into account the

information resulting from this check.,)

e After joint review, the Application Request will be either rejected or accepted; if accepted, the governing
board of the Issuer will be asked to adopt a resolution inducing the Project. Acceptance of an Application
Request, or any other action by the City or State, shall not assure final acceptance or approval by the [ssuer.

o The requirements provided in Legal and Programmatic Requirements will govern the contractual
understandings that support the Project. Bond Counsel and other counsel will draft their respective
documents with provisions that are consistent with Legal and Programmatic Requirements.

e When necessary, Applicant will provide the Issuer with changes or supplements to the Project information
submitted in this Application.

e Once the Issuer is satisfied that the Project terms are substantially final, the City and the State will request
either the Governor or the Mayor to designate Bonds for the Project. Designation is a necessary legal
requirement, exercisable at the sole discretion of the Mayor or the Governor. The designation will
expire in 6 months unless the requested Bonds are issued within such period, or unless the designation
is renewed; renewal is in the sole discretion of the Mayor or Governor, as applicable.

»  The Issuer's governing board will be asked to adopt a bond resolution, which will (i) authorize the terms of
the Bonds, and (ii) if necessary, make a finding as to environmental impact. (Please note that the Issuer’s
participation in the Project may constitute an “action” for purposes of the State's Environmental Quality
Review Act (“SEQR?”); if so, SEQR would require the Issuer to make a determination as to the Project’s
environmental impact. To obtain the information needed to make such a determination, the Issuer would then
require Applicant to complete an environmental assessment form. Should the Issuer determine that the
Project will have an environmental impact, Applicant would then be required to prepare, at its own expense,
an enviranmental impact statement in accordance with the substantive and procedural requirements of
SEQR)

» The “Closing” occurs; the Issuer issues the Bonds; the proceeds of the Bonds are made available in a trustee-
held construction account for Project costs; and Applicant acquires the Project realty, if it has not already

done so.

! For a definition of “Base Building Improvements,” see the attached information sheet, Legal and Programmatic Requirements.
Applicant should make this information sheet available to its counsel at the carlicst opportunity.
2 For a definition of “Prohibited Person,” sce Legal and Programmatic Requirements; for definitions of “Owner,” “Principal” and

“Affiliate,” see Section Il of this Application.
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To Complete this Application

Fees:

If Applicant desires to complete and submit this Application electronically, Applicant may for that purpose
request an e-mail copy of this Application from the Issuer to whom it intends to make submission.
Electronic submission notwithstanding, Applicant must additionally submit an original and executed hard

copy of this Application.

-

When necessary, and regardless of whether this Application so instructs, Applicant may answer questions by
means of separate attachments. Applicant should identify attachments by the questions being answered.

Upon submitting this Application, Applicant shall pay a non-refundable application fee in the amount of
$25,000 (the “Application Fee”). Applicant will concurrently pay the Application Fee in two equal
amounts; i.e., 50% to each Issuer notwithstanding the Issuer designated.

Applicant will pay a financing fee of 1% of the Bond amount; or, if any portion of the Bonds is subordinate
debt, 1.5% of that portion (the “Financing Fee")} The Financing Fee is payable at Closing. The
Application Fee will be credited toward payment of the Financing Fee. Applicant will concurrently pay the
Financing Fee (net of the Application Fee) in two equal amounts; i.e., 50% to each Issuer notwithstanding the

[ssuer designated.

The foregoing fees do not include bond issuance fees payable to the State of New York; nor do the foregoing
fees include the fees payable by Applicant to the other parties to the transaction and their counsel, including,
but not limited to, reasonable and customary fees and disbursements for the services of Bond Counsel, the

Bond Trustee and the Bond Trustee’s counsel.

? Notwithstanding. fee amounts are subject to arbitrage limitations.
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1. Applicant General Information
Applicant’s Name: 122 WASHINGTON LT
Address:

Phone:

Fax Numbers:

IRS Employer ID Number:
S.1.C. Code:

NY State Dept. of Labor Number (if applicable):

-PLQ}.MIIC (022,

Officer of Applicant and contact person:

Name:_\/0SEPH _MOINY AN Title,__ CEQ
e 7z == %E 4B

)
Phone #___ 212 R0&- 4000 Fax#_ 212

E-mail Address: Ww_ AddrwS:_izﬁﬂ_f&K_mLE,_ZlJD_ﬁ&,_MfC‘ 16022

Applicant is (check one or more of the following, as applicable):

[ Public Corp. [] Private Corp. [] General Partnership [ Limited Partnership [ C Corp. [1S Corp.

[jLimited Liability Company [J Other (specify)

Applicant’s State of Incorporation or Registration: _DEIJ} WARE

States in which Applicant is qualified to do business: NEW ‘-{0 (N



1. Applicant Interest in Project Realty

(b

Please check all that apply:
Ia/Applicant or an affiliate is/expects to be the owner of the Project realty.
] Applicant or an affiliate will/expects to use and occupy all or a portion of the Project realty.

[ Applicant or an affiliate is a development organization in the business of acquiring and developing realty for
leasing to tenants.

] None of the above categories fully describe Applicant and its relation to the Project realty, which may be
more accurately described as follows:

If there will be a special-purpose entity (“SPE”) in addition to Applicant that will own or otherwise control the
Project realty, the SPE will be (check one or more of the following as applicable): NO

[J Public Corp. (] Private Corp. [] General Partnership [] Limited Partnership 71 C Corp. (]S Corp.

[] Limited Liability Company  [] Other (specify)
Does Applicant or any affiliate own a real property interest in the Project realty? [] Yes []/No NoT y ET.

a. Ifyes, what is that interest? If applicable, provide the name of the affiliate-owner:

b. Ifno, how does Applicant intend to acquire that interest and what will it be? Attach a copy of any option or
purchase contract.

ull Acevte ME siTe N Symmer_ 2005
: 124 i : 4_bendD) (Af ‘N

.

c. If no, is there a relationship, by virtue of common control or through related persons, directly or indirectly,
between the Applicant ange present owner of the Project site?

3 YES NO If yes, please provide all details on attached sheet.
HE oMU
FopTue A RT5.
wil ge hewmeded
NG~ WEELL.



ion and Financial Information

Ill. Project Descrip

Borough: MAN HATT7
Block: L S3
Lot(s): 232 - N
Street Address: ] S1rceT (AHA 4 ALpaw $T )
Zoning: (69 i ! “
Permitted Use Groups: . \ DAL~
Permitted FAR: 2 FAR ae;(, 15_FAL CoMNEIA N
l. Please provide the following Project information:
A. Type and size of the Project development; including square footage of land and square footage of
existing/proposed improvements; include number of existing/proposed floors. SE€& ANACHED
B. Intended use(s) (e.g., office, retail, etc.), and the square footage to be allocated (or, in the case of

existing improvements, already allocated) to each. (If retail use is contemplated, please briefly
describe the nature of the retail operation; for instance, will any portion of the Project facility be
primarily used for the sale of goods or services to customers who will personally visit the Project

facility?) SEE& ATAGIED.
C. The Project will involve the following (check as applicable):

O reconstruction/renovation of existing improvements

[@~  ground-up construction of new improvements
[~ refinancing of interim Project financing (i.e., financing that has occurred after the Issuer has
adopted its inducement resolution for the Project but before Closing)

I]/ reimbursement of Project expenditures funded from equity (i.e., expenditures made before
Closing but no earlier than 60 days preceding the inducement resolution).

D. Will the completion of the Project cause the removal or the abandonment of a facility located in the
State but outside of the City? If so, please provide details. NQ
E! When does Applicant want Closing to occur - i.e., when does Applicant want the proceeds from the

Bonds to be available for Project costs? _DECEMEER_ 2005 ~— JMMM} 200(p

NOTE: THE ISSUER RECOGNIZES THAT APPLICANT MAY HAVE TO AMEND AND SUPPLEMENT
THE INFORMATION AND ITEMS TO BE PROVIDED IN RESPONSE TO THE QUESTIONS AND

REQUIREMENTS OF SECTIONS 2 AND 3 FOLLOWING.

2. Provide the following financial information on computer disk in Excel Format: ( v|\ﬁ'E‘M Mmoo NsréﬁD)

A. Assuming a Bond financing term of 30 years, financial data and pro formas for the Project; specify
all other assumptions; financial data to include three years of historical financial statements on the

property for Projects consisting of renovations. §Z¢ é,/w}ﬂ,) m-{a) apy AROHED.

B. Preliminary Project construction budget with specific hard and soft costs (including professional
fees). S E-mily WATLD (o ATACHED-
C. Preliminary description of proposed equity investment for the Project, and proposed Project
financing (construction and permanent); attach copies of financing commitments. Set WWW,
. & fe=
D. If applicable, description of existing financing, existing equity investment, and Prgect expenditures

made to date. SEE  ATACHED FOR Hvanu V. D&d{s‘th\') THE ”fp}l‘(AUT HAS
SpenT mrmm@?r $250000 % oF Apuil 2006,



E. Explain why Liberty Bond financing is necessary to allow Applicant to proceed with the Project at

thistime. Sz MTACHED .

| Summary of Project sources and uses as follows:
Uses of Funds () Sources of Funds ($)
Land acquisition b g0 000 Liberty Bonds &q 200 goo
A’n‘f Kfs Butilding acquisition % Other debt .
New Construction ‘u’n!l’_a_o_o Equity
Base building improvements Other sources (explain)
Other renovations

Fixed tenant improvements

Fumnishings and equipment :&,550 000

Soft costs {

Other (explain) K‘Wa\f’(osrs nw I

Total Project Uses Total Project Sources 000 g0 *
008000 — 50

In a separate attachment, please provide the following Project information in narrative form:

A. Approximate Project work schedule, itemizing the estimated time necessary to complete each phase
of Project work. Sg AT/ M@ .
B. Names of potential and committed tenants; attach letters of interest and/or summaries of lease terms,

if available; otherwise, provide market data to support pro forma assumptions about anticipated rent-
up. Please disclose any affiliations (and the nature of those affiliations) between such tenants and
Applicant or any Affiliate, Owner or Principal (see definitions on next page). SEE ATTACED PLF
CONSULTING IARKETNG STUDY nD ATTACHED .

C. Site plan and schematic draWings for proposed development, including graphic scale. SEC ATTACHED.

D. Will the Project require ULURP approval'NGWill the Project require any other special permit or
approval? Will the Project require an environmental impact statement? If yes, please provide

details. SGC ATAGHED -

E! Will the Project improvements incorporate any environmentally responsible techniques? If so,
please explain. SE& ATATAED.
F. Is any governmental entity intended or proposed to be a tenant at the Project premises? If so, please

provide details. }! 0.



1V. Background Information on Applicant and Applicant’s Affiliates

The following questions apply variously to “Owners,” “Principals” and “Affiliates” (definitions provided below).
Please refer, carefully and consistently, to the correct entities and individuals as dictated by the use of such defined

terms in the questions below.

b

Describe the organizational structure of Applicant; include in this description Applicant’s date of formation
or establishment. SEE AMTALHED . .

If Applicant is a publicly held corporation, provide the names of the individuals and entities that own or hold,
directly or indirectly, 5% or more of the ownership and/or controlling interests of Applicant. For each such
individual or entity, additionally provide the percentage and nature of such ownership and/or control in

Applicant. [h-

If Applicant is not a publicly-held corporation, provide the names, addresses, telephone numbers, fax
numbers, and e-mail addresses of the individuals and entities that own or hold, directly or indirectly, 10% or
more of the ownership and/or controlling interests of Applicant. For each such individual or entity,
additionally provide the percentage and nature of such ownership and/or control in Applicant and, with
respect to individuals, the position or title of the individual in Applicant, if applicable. If there will be an
SPE, provide the same information with respect to the SPE. S€& ATACED

Please note: both in respect of Applicant and any SPE, the individuals and entities referenced in question nos. 2 and
3 preceding shall be referred to as “Owner(s).”

4.

Provide and attach to this Application resumes, including the names, addresses, telephone numbers, fax
numbers, e-mail addresses, and social security numbers, of the officers, directors, partners, members and
employees who are chiefly responsible for the management and/or oversight of the operations and activities

of Applicant. &£ ATTACHED .

| Please note: the individuals referenced in question no.4 preceding shall be referred to as “Principal(s}.” J

54

Provide the names, addresses, telephone numbers, fax numbers, e-mail addresses, and EIN of any entity in
which Applicant, Owners, or Principals, whether directly or indirectly, individually or collectively, own or
hold controlling interests of 5% or more (if the entity is a publicly-held corporation), or 10% or more (if the
entity is not a publicly-held corporation); notwithstanding the foregoing, do not provide the information
requested in this question no.5 if the entity in question (i) is located outside of the New York City
metropolitan area, and (ii) the ownership and/or controlling interest is less than 85%. Seé W é?-

l Please note: the entities referenced in question no.5 preceding shall be referred to as “Affiliate(s).” J

6.

With respect to Applicant and Owners, attach to this Application financials and (with respect to Owners that
are individuals) tax returns, for the past three years; (in the case of an entity that has been in existence for a
shorter period of time, provide financials accordingly). Please note that the Issuer reserves the right to

request financials for Affiliates. séff A‘nm &

Has Applicant, any Affiliate, or any Owner ever received, or is any currently receiving, financial assistance
or any other kind of discretionary benefit from any local, state or federal governmental entity or agency, or
any public authority or public benefit corporation, or any local development corporation?

IjYES ] NO If yes, please provide details on attached sheet. S&& AN AZq ED.



Please note: governmental entities or agencies, public authorities or public benefit corporations,
and local development corporations, shall be referred to as “Public Entit(y)(ies).”

8.

10.

11.

12.

13.

14.

16.

17.

Has Applicant, or any Affiliate, or any Owner, or any existing or proposed tenant at the Project facility,
obtained, or is any in the process of obtaining, or contemplating obtaining, Liberty Bond financing?

] YES [ZrNO If yes, please provide details on attached sheet.

Has Applicant, or any Affiliate, or any Owner, or any Principal, ever defaulted on a loan from or obligation
to a Public Entity? 3

] YEs IjNO If yes, please provide details on attached sheet.

Has Applicant, or any Affiliate, or any Owner, or any Principal, ever been adjudicated bankrupt or (in the
case of entities) placed in receivership, or has otherwise been the subject of a bankruptcy or similar
proceeding (prior or current) in the last 7 years?

[1 YES [Z/NO If yes, please provide details on attached sheet.

Is Applicant, or any Affiliate, or any Owner, or any Principal, now, or has any one of the foregoing ever been
within the last 7 years, a defendant in a criminal proceeding? Has any of the foregoing ever been at any time
convicted in a criminal proceeding?

] YES Ejﬁo If yes, please provide details on attached sheet.

Is Applicant, or any Affiliate, or any Owner, or any Principal, now a plaintiff or defendant in a civil
proceeding that is extraordinary in nature? (Indicia for determining what is “extraordinary” include
uninsured claims; actions that are not in the usual course of business; claims for material amounts; and, in
general, actions and claims which, were they disclosed to the Issuer, could be reasonably expected to
influence the City’s and the State’s consideration of this Application.)

[J YEs IZ/NO If yes, please provide details on attached sheet.

Has real property in which Applicant or any Owner holds or has ever held any ownership and/or controlling
interest, now or ever been (i) the subject of foreclosure (including a deed in lieu of foreclosure), or (ii) in
arrears with respect to any type of tax, assessment or other imposition?

ﬁYES ] NO If yes, please provide details on attached sheet. See AT ACED -

Has real property in which any Affiliate or any Principal holds or has ever held any ownership and/or
controlling interest of 25% or more, now or ever been (i) the subject of foreclosure (including a deed in lieu

of foreclosure), or (ii) in arrears with respect to any type of tax or other imposition?

Ij YES [ NO If yes, please provide details on attached sheet. SEE AN ATAED -
#15 .

Does Applicant or any Owner have any contingent liabilities not already covered abave? H?e B Judgment
liens, lis pendens, other liens, etc.) (Include morigage loans and other loans taken in the ordinary course of

business only if in default.)
] YES & No If yes, please provide details on attached sheet.

Has Applicant and each Owner and each Affiliate filed all required tax returns with appropriate
governmental authorities?

[Z(YES ] NO If no, please provide details on attached sheet.

If Applicant and/or any Owner, is/are in the aggregate to occupy 25% or more of the Project facility, provide
the names, addresses, and contact person(s) (including telephone numbers) of Applicant’s and/or Owners’




18.

19.

banks, and, if applicable, unions with which Applicant and/or Owners has/have collective bargaining
agreements and other similar arrangements. N

Describe Applicant’s experience, or Applicant’s experience through any Affiliate or Owner, with commercial

developments generally, providing brief descriptions of particular developments. Applicant should also

provide brief descriptions of those developments that have failed and why they failed. I€€ Devé 105/2
s SEE RESPoNSE T faRT IV, 4,

Under certain circumstances State'law requires that completed Applications, and cost-benefit analyses of the
Projects described in submitted Applications, be made available for public review. Is there any information
that Applicant has provided in this Application that would be of particular concern to Applicant were such
information available to public scrutiny? (The Issuer will take Applicant's response, if any, into’
consideration in order to ascertain compatibility with State law. In any event, all information supplied by
Applicant will be subject to disclosure to the extent of requests made under and in accordance with the New
York State Freedom of Information Law, also known as “FOIL”)

] YES [T_']/No If yes, please provide details on attached sheet.

10



V. Request, Certification, etc.

I, the undersigned officer/member/partner of Applicant, on behalf of Applicant, hereby request, represent, certify,
understand, acknowledge, and agree as follows:

I request that this Application, together with all materials and data submitted in support of this Application (collectively,
this “Application™), be submitted for review to the governing board (the “Board™) of one of the Issuers, in order to obtain
from such Board an expression of intent to issue Bonds to finance all or a portion of the costs of the Project, I understand
that this expression of intent will take the form of an inducement resolution to be adopted by the Board.

I represent that I have the authority to sign this Application on behalf of Applicant.

I certify to the best of my knowledge and belief that all of the information provided in this Application is accurate, true and
correct. [ understand that an intentional misstatement of fact, or, whether intentional or not, & material misstatement of fact,
or the providing of materially misleading information, or the omission of a material fact, may cause the Board to reject the

Application Request.

I acknowledge receipt of Legal and Programmatic Requirements. 1 agree on behalf of Applicant that the Bond financing
documents and the use of Bond proceeds must be consistent with Legal and Programmatic Reguirements.

I understand the following: that Applicant, Owners and Principals will be subject to a background check through the
VENDEX system; that the Issuer may be required under SEQR to make a determination as to the Project’s environmental
impact and that in the event the Issuer does determine that the Project will have an environmental impact, Applicant will
prepare, at its own expense, an environmental impact statement; that the decision of the Board to approve or to reject the
Application Request is a discretionary decision; that the Issuer’s federal statutory authorization to issue Bonds expires
December 31, 2004; that no Bonds may be issued unless such Bonds are designated by either the Governor or the Mayor;
and that should either the Governor or Mayor designate the Bonds for the Project, such designation shall expire six months
after the date it is signed; that under FOIL, the Issuer may be required to disclose this Application and the information
contained herein; and that upon issuance of the Bonds by the Issuer, Applicant shall be entirely responsible and liable for
the fees referred to in this Application, including but not limited to payment to the New York State Department of Taxation
and Finance of the State’s bond issuance fee (if applicable) based upon the aggregate principal amount of the Bonds.

I further understand and agree as follows:

That in the event the Application Request is not submitted to the Board for any reason including negative results obtained
through the VENDEX background check, and/or, with respect to an Application Request that is submitted to the Board, in
the event the Board rejects such Application Request, then, under either of said circumstances, Applicant shall have no
recourse against the Issuer or any other public or governmental entity involved in the administration of the Program, or any
directors, officers, employees or agents of the foregoing (collectively, the “Public Participants”), for the Application Fee,
or for other expenses incurred by Applicant, or for damages or specific performance; and that the Application Fee is under
all circumstances (including but not limited to the ones just described) non-refundable; and

That if the Board adopts an inducement resolution with respect to the Application Request, such adoption shall not be
deemed a guaranty that either the Governor or the Mayor shall then designate the Bonds; or that the Board shall then adopt
a resolution approving the Bonds; or that the Issuer shall then issue the Bonds; or that if either of the Governor or the
Mayor designates the Bonds, that such designation shall then be renewed in the event that Closing does not occur before the

designation expires; and

That Applicant shall have no recourse against any of the Public Participants for the Application Fee, or for other expenses
incurred by Applicant, or for damages or specific performance, if any or all of the events described in the immediately
preceding paragraph fail to occur for whatever reason within or without the control of any of the Public Participants; and

That in the event no Closing occurs (i.e., the Issuer does not issue the Bonds for the Project), for whatever reason within or

without the control of any of the Public Participants, Applicant shall indemnify the Issuer for fees and disbursements
incurred by bond counsel; and that bond counsel shall be a third-party beneficiary of this indemnity to the Issuer; and

I



That in the event under FOIL the Issuer is required to disclose this Application and the information provided herein and
herewith, then Applicant hereby authorizes the Issuer to make such disclosure and hereby releases the Issuer from any
claim or action that Applicant may have or might bring against the Issuer, its members, directors, officers, agents,
employees and attorneys, by reason of such disciosure; and that Applicant agrees to defend, indemnify and hold the Issuer
(and its members, directors, officers, agents, employees and attorneys) harmless (including without limitation for the cost of
reasonable attorneys fees) against claims arising out of such disclosure as such claims may be made by any Affiliate,
Owner or Principal, or by the partners, members, shareholders, officers, directors, employees, and agents of Applicant or

any Affiliate or Owner.

I acknowledge and agree that each Issuer reserves the right in its absolute discretion to request additional information,
waive any requirements set forth herein, and/or amend the form (FORM APPL 08/02) of this Application, to the full extent

permitted by applicable law.

Requested, Represented, Certified, Acknowledged, Understood and Agreed on behaif of Applicant, this _2'_ L

day of Al , 200_2.

Signature:

Printed Name: v 0561'31.{ /V\o!'//d‘—h

Title in respect of Applicant: /M'N‘ﬁg l.lbﬂ Mem izﬁf OWN E1_

Sworn before me this

2/~ dayof ,200

i e

No
y MARIO J. CACERES
NOTARY PUBLIC - STATE OF NEW YORK
NO. 01CAB052575
QUALIFIED IN NEW YORK COUNTY
MY COMMISSION EXPIRES 12-16-20 28





