
































































































































moneys receivable under this Agreement to the Trustee and the Bank as security for payment of 
the principal or Redemption Price, if applicable, of and interest on the Bonds, and this 
Agreement and for amounts owed by the Lessee and/or the· Member under the Reimbursement 
Agreement shall be subject and subordinate to the Agency Mortgage and the Indenture, and such 
mortgage liens, security interests, pledges and assignments thereunder. 

Section 9.5. Benefit of and Enforcement by the Bank and Bondholders. The 
Agency, the Member and the Lessee agree that this Agreement is executed in part to induce the 
Bank to issue the Letter of Credit and the purchase by others of the Bonds and for the further 
securing of the Bonds, and accordingly all covenants and agreements on the part of the Agency, 
the Member and the Lessee as set forth in this Agreement are hereby declared to be for the 
benefit of the Bank and the Holders from time to time of the Bonds and may be enforced by the 
Bank or as provided in Article VIII of the Indenture on behalf of the Bondholders by the Trustee. 
Solely with respect to Section 6.20 hereof, EDC will be deemed a third party beneficiary of the 
covenant contained in said Section. 

Section 9.6. Amendments. This Agreement may be amended only with the 
concurring written consent of the Trustee and the Bank given in accordance with the provisions 
of the Indenture and only if the Lessee shall assume in writing the obligations of such amended 
Agreement; provided, however, that any amendment of Section 4.3 hereof shall not require the 
consent of the Trustee. 

Section 9.7. Notices. All notices, certificates or other communications 
hereunder shall be sufficient if sent by registered or certified United States mail, postage prepaid, 
addressed, if to the Agency, to the Chairman, New York City Industrial Development Agency, 
110 William Street, New York, New York with a copy to the Executive Director and General 
Counsel of the Agency at the same address, if to the Member or Lessee, to Jamaica First Parking, 
LLC, c/o Greater Jamaica Development Corporation, 90-04 161st Street, Jamaica, New York 
11432, Attention: Executive Vice President, and if to the Trustee, to Wachovia Bank, National 
Association, Corporate Trust-NY4040, One Penn Plaza, Suite 1414, New York, New York 
10119. The Agency, the Lessee, the Member and the Trustee may, by like notice, designate any 
further or different addresses to which subsequent notices, certificates or other communications 
shall be sent. Any notice, certificate or other communication hereunder shall, except as may 
expressly be provided herein, be deemed to have been delivered or given as of the date it shall 
have been mailed. 

Section 9.8. Prior Agreements Superseded. This Agreement shall completely 
and fully supersede all other prior understandings or agreements, both written and oral ( other 
than any Security Documents), between the Agency and the Lessee relating to the Facility. 

Section 9. 9. Severability. If any clause, provision or section of this Agreement 
be ruled invalid by any court of competent jurisdiction, the invalidity of such clause, provision or 
section shall not affect any of the remaining provisions hereof 

Section 9.10. Inspection of Facility. The Lessee and the Member will permit the 
Trustee and the Bank, or their respective authorized agents, at all reasonable times, during 
normal business hours, upon written notice to enter upon the Facility Realty and to examine and 
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