












• •
by the street address 48-11 zo" Avenue, Astoria, New York 11105 (the "Family Trust Land";
and, collectively, with the Company Land, the "Land"); and otherwise described in Exhibit A ­
Description of Family Trust Land" attached to the Family Trust Lease Agreement, dated as of
January 1,2005 (the "Family Trust Lease"), between the Agency and the Family Trust; and

WHEREAS, the project consisted of the renovation and equipping of a
commercial facility, consisting of (i) the renovation and equipping of an approximately 145,000
square foot building located on the Company Land (the "Company Facility"), and (ii) the
renovation and equipping of an approximately 138,000 square foot building located on the
Family Trust Land (the "Family Trust Facility"; and, collectively with the Company Facility, the
"Facility"), all for use in the distribution of wholesale wine and spirits (collectively, the
"Project"); and

WHEREAS, to facilitate the Project, the Agency, the Family Trust and the
Company entered into a "straight-lease transaction" within the meaning of the Act pursuant to
the Agency's Industrial Incentive Program in which (i) the Agency acquired a leasehold interest
in the Family Trust Land and the improvements located thereon pursuant to the Family Trust
Lease, (ii) the Agency acquired a leasehold interest in the facility equipment (the "Family Trust
Facility Equipment") pursuant to the Family Trust Lease, (iii) the Agency acquired a leasehold
interest in the Company Land and the improvements located thereon pursuant to the Company
Trust Lease, (iv) the Agency acquired a leasehold interest in the facility equipment (the
"Company Facility Equipment") pursuant to the Company Lease, (v) the Agency is leasing its
interest in the Facility to the Family Trust, as lessee, pursuant to this Agreement; and, in
furtherance of such purposes, the Agency adopted a resolution on August 10, 2004 (the
"Authorizing Resolution"), authorizing the undertaking of the Project, the renovation and
equipping of the Facility by the Family Trust and the Company, the lease of the Family Trust
Facility by the Family Trust to the Agency, the lease of the Company Facility by the Company to
the Agency, the sublease of the Facility by the Agency to the Family Trust and the sub-sublease
of the Facility by the Family Trust to the Company pursuant to a certain Sublease Agreement,
dated as of January 1, 2005 (the "Sublease Agreement"), between the Family Trust and the
Company; and

WHEREAS, the provision by the Agency of financial assistance to the Family
Trust and the Company through a straight-lease transaction was determined to be necessary to
induce the Company to remain and expand its operations within the City and not otherwise
relocate the same outside ofthe City; and if the Agency did not provide such financial assistance,
the Company could not feasibly have proceeded with the Project; and

WHEREAS, simultaneously with the execution and delivery of this Agreement,
the Family Trust conveyed, or caused there to be conveyed, to the Agency pursuant to the Family
Trust Lease Agreement, and the Company conveyed, or caused there to be conveyed, to the
Agency pursuant to the Company Lease, good and marketable leasehold title to the Land, and all
rights or interests therein or appertaining thereto, together with all structures, buildings,
foundations, related facilities, fixtures and other improvements existing thereon or therein as of
the date thereof; and










































































































































































































































































































































