
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
September 16, 2021 

 
 

APPLICANT 
Foodirect, Inc. 
355 Food Center Drive, C-6 
Bronx, New York 10474 

 PROJECT LOCATION 
355 Food Center Drive, C-6 
Bronx, New York 10474 

 
 
 A.  Project Description: 

Foodirect, Inc., a New York corporation that is a full-service food distributor (the “Company) 
seeks financial assistance in connection with the acquisition, renovation, furnishing or 
equipping of 70,000 square feet of stall space (the “Stalls”) within the Hunts Point Cooperative 
Market, which Market is located on a 40,000 square foot parcel of land. The Stalls will be 
subleased from the Hunts Point Cooperative Market to the Company and/or an affiliate of the 
Company and will be used for food distribution. 
 
Total Project costs are estimated to be $17,937,732 with $10,237,029 for construction hard 
costs, $4,000,000 for refinancing of current debt and inventory, $1,677,000 for closing fees, 
$1,023,703 for construction soft costs and $1,000,000 for furnishings, fixtures and equipment 
and machinery and equipment.  
 
The Company has 123 full time equivalent jobs and within three years, it is expected that the 
Company will employ 173 full-time equivalent employees. 

 
 
B. Costs to City (New York City taxes to be exempted):   

Sales Tax Exemption:                    $ 367,466  
Total Cost to NYC   $  367,466 

      
C. Benefit to City from Operations and Renovation 
(Estimated NYC direct and indirect taxes to be generated 
by Company) (estimated NPV 25 years @ 6.25%):  

  

$ 8,498,340 

   
D. Benefit to City from Jobs to be Created (Estimated 
NYC direct and indirect taxes to be generated by 
Company) (estimated NPV 25 years @ 6.25%):  

  

$   2,475,795  
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