
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 

November 6, 2013 
 

 

APPLICANT 

Weapons Specialists Ltd. d/b/a The Specialists Ltd. 

  

New York, New York 10013 

 PROJECT LOCATION 

 

Queens, New York, 11385 

 

 

 A.  Project Description: 

Weapons Specialists Ltd. d/b/a The Specialists Ltd. (the “Specialists”) is a company engaged in 

the design and manufacturing of theatrical weaponry and other props for use in television, 

movies, theatre and other media. Through their real estate holding company, ADD Industries 

LLC, the Specialists seek to acquire, renovate, furnish and/or equip an approximately 65,000 

square foot building for use as fabrication and warehousing space.   

 

Total Project costs are estimated to be $8.7 million with $6.7 for acquisition, $750,000 for hard 

costs, and $160,000 for soft costs. Within three years, it is expected that the Company will 

employ 30.5 full-time equivalent employees. 

 
 

 

B. Costs to City (New York City taxes to be exempted):   

Mortgage Recording Tax Benefit:   $76,895 

Land Tax Abatement (NPV, 25 years):                  230,072  

Building Tax Exemption (NPV, 25 years):               3,174,914  

Sales Tax Exemption:                    16,875  

Total Cost to NYC   $3,498,756 

      

     

C. Benefit to City (Estimated NYC direct and indirect 

taxes to be generated by Company) (estimated NPV 25 

years @ 6.25%):  

  

$10,891,949 

 

 

 

 

 






































































