
NYCIDA PROJECT COST/BENEFIT ANALYSIS 

February 13, 2020  

APPLICANT 

Phoenix Building Supply Inc. 

1051 Irving Avenue 

Ridgewood, NY 11385 

A. Project Description:

Phoenix Building Supply Inc., d/b/a Forest Building Supply, a New York corporation that 

fabricates and sells building and construction materials (the “Company”), is seeking financial 

assistance in connection with the construction, furnishing, and equipping of a new 

approximately 15,000 square foot facility (the “Facility”) on an approximately 81,000 square 

foot area of land at one of the Company’s existing locations at 1051 Irving Avenue, Ridgewood, 

New York. The Facility will be located adjacent to an existing 6,000 square foot building owned 

by Messing Irving Realty, LLC, a New York limited liability company. The Facility will be 

owned by Messing Irving Realty, LLC and operated by the Company as a production facility for 

building materials, a warehouse, a showroom, office space, and a retail counter of approximately 

1,000 square feet. The project cost is approximately $2,500,000. The Company anticipates 

completing construction, renovation and equipping the Project within one year of acquiring the 

Facility. 

B. Costs to City (New York City taxes to be exempted):

Mortgage Recording Tax Benefit: $28,438 

Land Tax Abatement (NPV, 15 years): $1,327,111 

Building Tax Exemption (NPV, 15 years): $682,995 

Sales Tax Exemption: $87,300 

Total Cost to NYC   $2,125,844     

D. Benefit to City from Jobs to be Created

(Estimated NYC direct and indirect taxes to be

generated by Company) (estimated NPV 15 years

@ 6.25%):

$460,318 

C. Benefit to City from Operations and

Renovation (Estimated NYC direct and indirect

taxes to be generated by Company) (estimated

NPV 15 years @ 6.25%):

$4,305,730  
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