
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
July 19, 2018  

 
 

APPLICANT 
C. Kenneth Imports, Inc.  
250 Coster Street 
Bronx, New York 10474 

 PROJECT LOCATION 
250 Coster Street 
Bronx, New York 10474 

 
 

A.  Project Description: 

C. Kenneth Imports, Inc. (the “Applicant”), a New York State corporation that specializes in 
importing and distributing tropical produce and international foods throughout the tristate area 
and an existing affiliated real estate holding company, Alpine ESD, LLC (the “Company”),
seek financial assistance in connection with the renovation, furnishing and equipping 
of an existing approximately 40,000 square foot building located on an approximately 40,000 
square foot parcel of land that will increase the cubic space in the existing building by 
approximately 10,000 square feet by raising the roof by 28 feet at the rear of the existing 
building (the “Facility”). The project will allow the Applicant to increase their operational 
capacity by creating additional production space and increasing refrigeration capacity. 

 
Total project costs are estimated to be approximately $5,110,000, with $4,000,000 for 
construction hard costs, $1,000,000 for machinery, furnishing and equipment purchases, and 
$110,000 for fees. 
 
It is anticipated that the project will be completed by January 2019. The project will retain 44 
existing full-time equivalent jobs and will create 15 additional full-time equivalent jobs within 
three years of project completion.   

 
 
B. Costs to City (New York City taxes to be exempted):   

Mortgage Recording Tax Benefit:  $65,000
Land Tax Abatement (NPV, 25 years):  $467,917
Building Tax Abatement (NPV, 25 years):  $3,632,857
Sales Tax Exemption:                 $145,800 
Total Cost to NYC    $     4,311,574

 
 
C. Benefit to City (Estimated NYC direct and 
indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

  

$  12,794,568

 
 

D. Benefit to City from Jobs to be Created (Estimated  
NYC direct and indirect taxes to be generated  
by Company) (estimated NPV 25 years @ 6.25%):      $       1,323,326 

 











which includes $4,000,000 for renovation/construction, $1,000,000 for equipment and 
$110,000 for fees. 

2. Please provide a brief description of how the proposed project will affect current operations. 

Presently the building cannot accommodate any additional volume of business. The 
configurations of the space make it impossible for any growth. We had to turn away customers 
who wanted Cl<l to commit to a certain volume of produce every week. The anticipated 
renovation/construction will create a better work flow in the warehouse and maximize 
efficiency for picking and putting away product. The larger refrigeration capacity will allow us to 
increase volume of produce sales, allow us to store products at the proper temperatures (and 
thus extending shelf life), and prevent any losses that would occur due to equipment failure or 
variances in temperature. The project will allow us to utilize all of our ripening rooms for the 
Plantains (we are currently only using 2 and using 6 for storaget and the new controls will allow 
us to expand to ripening bananas as well. 

3. Please provide a brief description of renovations/construction of the proposed Project. 

The company anticipates renovating the existing facility by increasing the cubic space in the 
rear 10,000 square feet by raising the roof 28' to construct a new 7,500 sf refrigerated room for 
expanded produce storage, in conjunction with the construction of a new 2,500 SF Freezer for 
expanded frozen food distribution as well as a new walk in cooler. In addition, the company 
anticipates constructing a new office, new packing room, new break room and locker room for 
the employees. 

4. Please provide a brief timeline for the entire proposed Project. 

C. Kenneth Imports, Inc. anticipates proceeding to the July 24th 2018 NYCIDA board meeting 
and closing in July. The company anticipates to be fully operational by January 2019. 

5. Please provide a statement indicating the likelihood that the project would not be 
undertaken but for the financial assistance requested from the agency or, if the project could 
be undertaken without such financial assistance, why the project should be undertaken by the 
Agency. 

The proposed incentives from the NYCIDA would allow the company to move forward. The 
upfront cost associated with the project and the increase in tax liability and the other ancillary 
cost would greatly diminish our ability to remain competitive and grow and go forward with t he 
project. 




























