[FORM OF SALES TAX AGENT AUTHORIZATION LETTER]
SALES TAX AGENT AUTHORIZATION LETTER
EXPIRATION DATE: September 1, 2021

ELIGIBLE LOCATION:
48-05 Metropolitan Avenue, Ridgewood, New York 11385

05/21/2021 2021

TO WHOM IT MAY CONCERN

Re:  New York City Industrial Development Agency
(2016 Picture Car Specialists, Ltd. Project)

The New York City Industrial Development Agency (the “Agency”), by this
notice, hereby advises you as follows:

1. Pursuant to the Letter of Authorization of Sales Tax Exemption attached here to
as Exhibit A (the “Sales Tax Letter”), issued pursuant to a certain Agency Lease Agreement,
dated as of June 1, 2016 (the “Lease Agreement”), between the Agency and MULT Lots, LLC a
limited liability company organized and existing under the laws of the State of New York (the
“Lessee”), the Agency has authorized the Lessee to act as its agent for the in connection with the
Project described therein.

2. Upon the Lessee’s request, the Agency has appointed Shore Built Construction
Corp. {the “Agent”), pursuant to this Sales Tax Agent Authorization Letter (the “Sales Tax
Agent Authorization Letter”) to act as the Agency’s agent for the purpose of effecting purchases
exempt from sales or use tax in accordance with the terms, provisions of this Sales Tax Agent
Authorization Letter and the Sales Tax Letter, which is deemed incorporated herein by reference.

3. The effectiveness of the appointment of the Agent as an agent of the Agency is
expressly conditioned upon the execution by the Agency of New York State Department of
Taxation and Finance Form ST-60 “IDA Appointment of Project or Agent” (“Form ST-60”) to
evidence that the Agency has appointed the Agent as its agent (the form of which to be
completed by Agent and the Lessee). Pursuant to the exemptions from sales and use taxes
available to the Agent under this Sales Tax Agent Authorization Letter and the Sales Tax Letter,
the Agent shall avail itself of such exemptions when purchasing eligible materials and services in
connection with the Project and shall not include such taxes in its contract price, bid or
reimbursable costs, as the case may be.
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4, The Agent acknowledges that the exccuted Form ST-80 shall not serve as u sales
or use tax exemption cerdificate or document. No agent or projuct operator may tender a copy of
the executed Form ST-60 to any person required to collect sales tax as a basis 1o make such
purchages sxemp? from tax. No such person required to collect sales or use taxes may accept the
executed Form ST-50 in iieu of coilecting any tax required to be collected. THE CIVIL ANID
CRIMINAL PENALTIES FOR MISUSE OF A COPY OF FORM ST-60 AS AN EXEMPTION
CERTIFICATE OR DOCUMENT OR FOR FAILURE TO PAY OR COLLECT TAX SHALL.
BE AS PROVIDED IN THE TAX LAW. IN ADDITION, THE USE BY AN AGENT,
PROJECT OPERATOR. OR OTHER PERSON OR ENTITY OF SUCH FORM 5T-60 AS AN
EXEMPTION CERTIFICATE OR DOCUMENT SHALL BE DEEMED TO BE, UNDER
ARTICLES TWENTY EIGHT AND THIRTY SEVEN OF THE TAX LAW, THE ISSUANCE
OF A FALSE QR FRAUDULENT EXEMPTION CERTIFICATE OR DOCUMENT WITH
THE INTENT TO EVADE TAX.

5 As agent for the Agency, the Agent agrees that it will present to cach seller or
vendor a completed and signed NYSDTF Form ST-123 “1DA Agent or Project Operator
Exempt Parchase Certificate” or such additional or substitute form as is adepted by NYSDTF
for uss in completing purchascs thut are exempt from Sales and Use Taxes (“Form 8T-123") for
vach coniract, agreement, invoice, bill or purchas., order entered into by the Agent, as agent for
the Agency, for the renovation, repair and equipping of the Project. Form $T-123 mcgmmu that
each seller or vendor accepting Form 8T-123 identify the Project on each bill and invoice and
invoice for purchases and indicate on the bill or inveice that the Agency or Agent or Lessee, as
Project operator of the Agency, was the purchaser. The Agent shall complete Form ST-123 as
follows: (i) the “*Project Information™ section of Form S5T-123 should be completed using the
name and address of sihe Project as indicated on the Forn ST-60 used to appoint the Agent; (ii}
the date that the Agent was appointed as an agent should be completed using the date of the
Agent’s Sales Tax Agent Authorization Letter; and (i§1) the “Exempt purchases™ section of Ionn
8T-123 should be compleied by marking “X" in box “A” only.

6. The Apent agrecs to comply with the terms and conditions of the Ag;reen‘em The
Agent must retain for at least six (6) years from the date of expiration of its Contract copies of
{a) its contract with the Lessee to provide services in connecction with the Project, (d) all
contragts, agreements, invoices, bills or purchases entered intv or made by such Agent using the
Letter of Authorization for Sales Tax Exemption, and (¢) the executed Form 8T -60 appoiming
the Agent as an agent of the Apency, and shall make such records available to the Agency upon
rcasonable notice, This provision shall survive the expiration or tenmination of this Sales Tax
Ageat Authorization Letler,

(& In order to assist the Lessee in complying with its obligation to file New York
State Department of Taxation and Finance Fora ST-340 “Annual Repuort of Sales and Use Tax
Exemptions Claimed by Project Operator of Industrial Development Agency/Authority™ (*Form
$T-340™). the Agent coverants and agrees that it shall file semi-annually with the Lessee (no
iater than Jandar;.' 15th and July 15™ of cach calendar year in which it has claimed sales and use
tax excmptions in connection with the Project} a written statement of all sales and use tax
exemptions claimed by such Agent for the preceding six-month period (ending on June 30% o
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Deccmber 31, as anplicable) in conrection with the Project and the Facility by completing and
submitting to the Lessce the Sales Tox Registry attached hercio as Exhibit B, 1f the Agent fails
to comply with the foregoing requirement, the Agent shall immediately cease to be the agent for
the Apercy in connsction with the Projeci (such apency relationship being deemed to be
immediately revoked) without any further action of the parlies, the Agent shall he deemead to
have automatically Jost its anthority to make purchases as agent for the Agency, and shall desist
immediately from al! such activity.

8. The Agent agrees that if it fuils w comply with the requirements for sales and use
lax exemptions, us described in this Sales Tax Agent Authorization Letter, it shall pay any and
all applicable Sales Tax Savings and any interest and penalties thereon. This provision shall
survive the expiration or termination cf this Sales Tax Apgent Authorization Letter.

9. Special Provisions Relating to Statc Sales Tax Savings.

(a)  The Agent covenants and agrees to comply, and to cause each of its
contractors, subcontractors, persoas or entitics to comply, with the requirements of General
Municipal Law Sections 875(1) and (3} (the “Specia! Provisions™), as such provisions may be
amended from time to time. n the cvent of a corflict between the other provisions of this Sales
Tax Apent Authorization Letter or the Agreement and the Special Provisiens, the Specia
Provisions shal! control.

{b)  The Agcat acknowledges and aprees that pursuant to General Municipa!
Law Section 875(3) the Agency shall have the right to recever, recapture, receive, or otherwise
obtain from the Agent State Sales Tax Savings taken or purported to be tzken by the Agent or
any other person or entity acting on behalf of the Agent 1o which Agent or the Lessee is not
¢ntitled or which arc in excess of the Maximum Sales Tax Savings Amount or which are for
properly or services not anthorized or taken it cases where the Lossec, any Agent or any other
person or cutily acting on behalf of the Lessee or the Agent failed to comply with a material term
or condition to use properiy or services in the mamner required by this Sules Tax Apont
Authorization Letter or the Agreement, The Agent, and any other person or entity acting on
behalf of the Agent, shall cooperate with the Agency in its efforts lo necover, recapture, reccive,
or otherwise obtain such State Sules Tax Savings and shall promptly pay over any suck amounts
to the Agency that it requests, The fuilure to pay over such amounts to the Agency shail be
grounds for the Commissionar of the New York State Depuriment of Taxation and Finence (the
“Commissioner™) 1o assess and determing State Sales and Use Taxes due from the Lessce andfor
the Agent under Article Twenty-Eight of the New York State Tax Law, wgether with any
refevant penaltics and interest due cn such emounts.

(&)  The Agent is hereby nuotified (provided that such notification is nol &
coverant or obligation and does not create a duty on the part of the Agency to the Agent, the
Lessee or any other party) that the Agency is subject to certain requirements under General
Municipal Law, including the following:

{i) [n accordance with General Municipal Law Section 875{3)(c), it
the Apency recovers, recaptures, receives, or otherwise obtains, any amount of State
Sales Tax Savings from the Agent, the Agency shall, within thiny days of coming into
possession of sach amount, remit it to the Commissioner, topether with such informution
and repont that the Comvmissioner deems necessary lo administer payment nver of such
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amount. The Agency shall join the Commissioner as a party in any action or proceeding
that the Agency commences o recover, recapture, obtain, or otherwise seek the return ofl
State Sales Tax Savings from the Agenl, the Lessec or ather person or entity.

(i}  In accordunce with General Municipal Law Section 875(3)(d), the
Agency shall prepare an annual compliance report detailing ifs terms and conditions
described in General Municipal Law Section 875(3)a) and its activitics and efforts to
rgcover, recapiure, receive, or otherwise cobtain State Sales Tax Savings described in
General Municipal Law Section 875¢(3)(b), together with such other information as the
Commissioner and the New York State Commissioner of Eeonomic Development may
require. The report shail be filed with the Commissicner. the Director of the Division of
the BDudget of The State of New York, the Noew York State Conusissioner of Economie
Dewelepment, the New York State Comptroiier, the Council of the City of New York,
and may be included with e Anpual financial statement required by General Municipal
Law Section 859(1)(b). Such report required by this subdivision shall be filed repardless
of whuther the Agency is required to file such financial statemnent deseribed by General
Municipal Law Section BS9(1)(b). The failure to file or substantially complete the report
required by General Municipal Law Section 875{33(b) shall be deained to be the failure o
file or substantially complete the statement required by such General Municipal Law
Section 859(i)(b), and the consequences shall be the same as provided in General
Municipal Law Section 859(1)(e).

{d) Tie forepoing requirements shall apply to any amownts of State Sales Tax
Savings tnat fhe Apgency recovers, recapturcs, receives, or otherwise obtains, regardless of
whether the Agency or the Lessee or other person or entity acting on behalf of the Lessee
characterizes such benefits recovered, recaptured, received, or otherwise obtained, as a penaity or
liguidated or contruct damages or vtherwise, The foregoing requirements shall elso apply w eny
interest or penalty that the Agency imposes on any such amounts or that ere imposed on such
amounts by operation of law or by judicial order or otherwise. Any such amounts or payments
that the Agency recovers, recaptures, receives, or otherwise obtains, together with any intcrest or
penalties thereon, shall be deemed to be State Sales and Use T'axes and the Agency shall rucelve
any such amounts or payments, whether as a result of court sction or otherwise, us trustee for and
vn account of the State.

10, Subject to the provisions of Section 9 hereof, in the event that the Agent shall
utilize the Sales Tax Exemption in violation of the provisions of the Agreemant or this Sales Tax
Agent Authorization etter, the Apent shall prompily deliver notice of same to the Lessee and
the Agency, and the Agent shall, upon demand by the Agency, pay to or at the direction of the
Agency a relurn of sales or use tax exemptions in an amount equal to all such unauthorized sales
or use tax exemptions together with inferest at the rate of twelve pereent (12%4) per annum
compounded daily from the date and with respect to the dollar amount for which cach such
unguthoiized sales or use tux exemption was availed of by the Agent.

11, Upon reguest by the Agency with reasonable nutice to the Agent, the Agent shall
make available at reasonable times to the Agency all such books, records, contracts, agrecments,
inveives, bills or purchase orders of the Agent, and require all appropriate officers and
employees of the Agent to respond lo reasonable inguiries by the Aﬂ’cm:} as shall be necessary
(¥} to indicate in reasonable detail those costs fur which the Agent shall have wiilized the Sales



Tax Exemption and the dates and amounts so utilized, and (#) to permil the Agency to determine
any amounts owed by the Ageat under Section 10,

12, The Agenl represents and wairants that, except as otherwise disclosed to the
Agency, none ol the Agent, the Principals of the Agent, or any Person that dircetly or indircetly
Countrols, is Comtrolled by, or is under common Control witl: the Agent:

(2) is in default or in breach, beyond any appiicable pgrace period. of its
obligations under any written agrecment with the Asency or the City, unless such default
or breach has beer waived in writing by the Agency or the City, as the case may be:

{(b)  has been convicted of & misdemcanor related to wruthfulness andfor
business conduct in the past five (3) years;

(¢}  has been convicted of & felony in the past ten {10} years;

(d)  has meceived Jormal wrillen notice from a federal, state or local
governmental aperecy or body thet such Person is currently under investigation for a
felony eriminal offense; or

(¢}  has reecived written notice of defaclt in the payment w the City of any
iaxes, sewer rents or water charges, which have not been paid, unless such default is
curtenitly being contested with due diligence in proceedings in a court or other
appropriate forum,

As used herein, the following capitalized terms shall have the respective meanings set
farth below:

*City” shall mean The City of New York.

“Control” or “Controls™ shall mean the power 1o direct the management and policies of a
Person (x) through the vwnership, direetly or indirectly, of not kesy than a majority of its
voting sccurities, {y) through the right to designate or elect rot less than a majerity of the
members of its board of direciors or trustees or other Governing Body, or () by contraci
or otherwise,

“Entity” shall mean any of a corporation, gencral partnership, limited iigbility company,
limited lighilily partnership, joint stock company, trust, estate, unincorporated
crganization, business gssociation, iribe, firm, joint venwire, governmental authority or
governmenta| instrumentality, but shall not include aa individual.

“Ctoverning Body™ shall mean, whea used with respect to any Person, its board of

directors, board of trustees or individual or group of individuals by, or under the authority
ol which, ifue powers of such Person are exercised,

“Person™ shall mesn an individual or any Entity,



13, By cxecution of this Sales Tax Agent Authorization Letter, the Agent wprecs o
scoept the terms hercofl and represent und warrant to the Agency that the use of this Sales Tax
Apent Authorization Letter by the Agent is strietly for the purposes stated herein,

14, The Agent acknowledges that this Sales Tax Agent Authorization Letter will
terminate on the date (the “Termination Date™} that 15 the carlier of (i) the Fxpiration Date
referred to ahove, and (ii) the expiration or termination of the Agreement. Upon the Termination
Date, the agency relationship between the Apency and the Apent shall terminate.



The signature of a representative of the Agent where indicated below will indicate
that the Agent accepted the terms hereof.

NEW YORK CITY INDUSTRIAL
DEVELOPMENT AGENCY

By:

Name: Krishna Omolade
Title: Executive Director

ACCEPTED AND AGREED TO BY:

Shore BuilthConstruction Cor?
Name L/V
Tltle
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Set Forth heelow is & description of Iterns thet are eligible for the Sales Tax Exemplion

Lligible Itemns shail mean the fstlewing items of peraonel ".,,Jruw e.r".: n:.‘,'\lﬁ“‘w
hut excluding any Iuﬁ]:glbu [tams, with respect to w nich the Agent shall be eniit
Sales Tax Dxemption in connection with the Project;

(i} purchases of materials, goods, personal property and fixtures and supplies tha
will be incorporated inte and made an integral component part of the Pacili
qt’.»m.t,}‘,

(i} purchases or leases of amy fem of matesials, goods, machinery, r'q'.-iipmvrl.

furnituee, fu n shings, trade f xeures and other tangi
vsefid life of one yeer of morg;
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Ile personal groperty having &

(il with respect we the eligible iems identified in {ii) n“’now' purchases of "".p,:::.
instailarion, maintenance and repair scrvices rsaun' i im conmeclion with the
shipping, inswllaton, wse, meinenance or repair of such m:*m‘ Im“.l.lLd thut
maintenarics shall mean the replacement of perts or the making of repuirs;

{ivk  purchases of materials, guods and supplies that are @ be wsed and subsiantially
cansumed in the course of cnnsu'u-'_'.ti;m or renovadon of the Facibity Kealty »bu.,
excluding fuel, materials or substances that are consumed in the covrse of
npumlrm machinery and equipment or paris conlpining fvel, materials or

ubstances where such pants must he replaced whenever the substance s
consumed); and

(v; leases of machinery and mlupmm' solely for temporary use in connection with
the vonstruction or renovation of the e mh.y Really.

Incligible Items shall mean the following fiems of persoral property and seevices
with jespeat 10 which the Agent shall noy be ectitled io claim 8 Sales Tax TS:-:;:mm,»on m
eonneciion with the Deoject:

() velicles of any sort, including watercraft and rolling stock;

(1) perscaalty having o uselul [ife of one year or less,
any cust ol utilimes, cleaning services or suppiies or other crdinary operati

(ivl  fine ari and pther similar decorarive tems;
{%) planis, whather potted or landseapaid;

AENLAIRRLNG) S



(v} fhee plies such as pencils, paper ¢lips and paper.
Feiiah . satarale me oy o 4 A —— ~ .
{vi1] any materials or substances that are consumed in the opgra

s:.f:"ﬂ"mmg mare ials or substances where such parts must b
ver th;,., subswanee 15 consumed; and
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{ix)  maintenance of the type as shall constitse janitcrial services.

SAIO SRR §



To
SALES TAX AGENT AUTHORIZATION LETTER

SALES TAX REGISTRY
Please Complete:  REPORTED PERIOD: SEMI-ANN UAL HiE{[{}z} FROM [JANUARY 1JULY
L2010 JUNE J0)[DECEMBER 1), 201

| Deseription | Location | Bollar | Vendor { Dateof | Purchase order ar . Gales
| of item lincl. | of ltem | Amount | Description | Payment | Inunlez number t Tax
Seriai # ¥ i | Savings
' ! S 3 = s S —
! N S SR ; I - -
e— [ SS— EE——— = P! Ip—
| | !
- i —————— e e '— —— - - v e ]'“’*" = v,
) i { -
SO S— '.‘ S .i__..‘.“ e -
' | | L.
o - e |
i _ - WRp— - - ' N . B —— ——
1
| ! ! ! i !
g s e e ———— r A
. I i R ST
i i t | !
l S B ] ,l
l | * | |
R ——. - S |3 i [R=— ER— S P — || I ——
| TOTAL SALES TAX SAVINGS REALIZED DURING THE SEMI-ANNUAL REFORTED PERIOD: - 1 |

Cenifization: | the enaigned, on culborizad offisar oF proine! awnas of He oomeany wenifies olpw, hereGy cantify 1o the beat
u! vy Knpwird e and hebaf ey all inforsation mn'lmw ins s rapont 8 frue ans compiete. The infarmaticn rezortad in 1kts fordm
e |t._l.'.iB$ all 3zles Tox Savinne reskesd oy the company identifed telow and s zrincipals, aliilising, fenantz, sulilerenis,
conyraciors and sudcottrectoss. This form ong infornation orovided pursuant norels rmay bo tisclosed to the New Yok Cliy
{ndustrial Devalopmien: Sgency 4"WEJL.A ) and Now York Cty Copnomic Devaltprmert Goeporstion (NYZEODT. and may be
dizlesnd by NYECIA aedier NYGEDD in eoneeglion with the admisktration of the progrems by NYCiDA andfar

NYCEDE; and, witazut leriting 1ha foregoiag. such informnalicn mey Bs Includsd In regzarls or diaztozura requirnd by faw,

Mape of Agunt:____ N , ) ==

Signature By s W

Mame (pwint)

Date:
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\HIBIT_
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Compleng: REPORTER PERIOD: ANNUAL PERIOD FROM JULY 1, 201 10 JUNE IO,

| Description | Location | Dollar | Vend | Date of | Purchase order or | Gates |
of item {inch. | of Ham | Ameount | Description l Fayment | invoice number | Tax ii
Serial #,If | i _ | | Savings |
L i | :
 mpplicable} ;| - .__‘._L. = : LS Lol ol VTR ARG = O TS
iuw-u. NLAL PLRIOD TRON 1Y £, j*tr' DECEMBER 31, [___|
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TOTAL SALES TAX SAVINGS REALIZED DURING THE SEMI-ANNUAL PERIOD FROMJULY 1, |____ | to DECEMBER 31,
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TOTAL S4LES TAX SAYINGS REALIZED GURING THE SEMI-ANNLUAL FERIOD 7 CMJANJN\'L [ Tw.tmgn | ‘
[ | ?

TOTAL SALES TAX SAYINGS REALIZED D {1006 THE ANNUAL REPORTED PERIDD:!

2 Bl aum“ trog oFcar of Prnaing! oworr oF e LaEERE, NEEDY oy ..l'». i e best ©
atiarn noe n b r.r mrtd cnrmtxi in. The interr
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Ny passeent o ohe LT TES 'T'*vi]H”hl'G
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3 Eonpmie D ""‘lmll_”t' ighien (NYDE ! iy Ge difchsed |
sonnosisn Wik lhu dﬂ"‘hﬁﬂl’bim’l of e progrems Dy MYCEDC, e, wilhout lntmg ihe foegoing, such inf
inciuded in meons o dissiosws reguired by .

LaEEEs, cn-..‘;

Lessee Name:

Signature By

Name (prini}:

Title:

Data:
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