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SALES TAX AGENT AUTHORIZATION LETTER 

EXPIRATION DATE: September 1, 2021 

ELIGIBLE LOCATION: 
48-05 Metropolitan Avenue, Ridgewood, New York 11385

March  24,  2021

TO WHOM IT MAY CONCERN 

Re: New York City Industrial Development Agency 
(2016 Picture Car Specialists, Ltd. Project) 

The New York City Industrial Development Agency (the "Agency"), by this 
notice, hereby advises you as follows: 

1. Pursuant to the Letter of Authorization of Sales Tax Exemption attached here to
as Exhibit A (the "Sales Tax Letter"), issued pursuant to a certain Agency Lease Agreement, 
dated as of June 1, 2016 (the "Lease Agreement"), between the Agency and MULT Lots, LLC a 
limited liability company organized and existing under the laws of the State of New York (the 
"Lessee"), the Agency has authorized the Lessee to act as its agent for the in connection with the 
Project described therein. 

2. Upon the Lessee's request, the Agency has appointed Shannon Contracting LLC
(the "Agent"), pursuant to this Sales Tax Agent Authorization Letter (the "Sales Tax Agent 
Authorization Letter") to act as the Agency's agent for the purpose of effecting purchases 
exempt from sales or use tax in accordance with the terms, provisions of this Sales Tax Agent 
Authorization Letter and the Sales Tax Letter, which is deemed incorporated herein by reference. 

3. The effectiveness of the appointment of the Agent as an agent of the Agency is
expressly conditioned upon the execution by the Agency of New York State Department of 
Taxation and Finance Form ST-60 "IDA Appointment of Project or Agent" ("Form ST-60") to 
evidence thi\t the Agency has appointed the Agent as its agent (the form of which to be 
completed by Agent and the Lessee). Pursuant to the exemptions from sales and use taxes 
available to the Agent under this Sales Tax Agent Authorization Letter and the Sales Tax Letter, 
the Agent shall avail itself of such exemptions when purchasing eligible materials and services in 
connection with the Project and shall not include such taxes in its contract price, bid or 
reimbursable costs, as the case may be. 
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To 
SALES TAX AGENT AUTHORIZATIO:N LETTER 

Set forth be,lovi is a descri.ption of items 1.ha,t are eligible for the Sales Tal<. tK:emption 

Eligible Items shall mean the following items of personal prop�rty arid �crviccs, 
but ,e;t,ci;;;luding any Ineligible lremsJ with r•espect to ¼•hkh the Ag�nt shall be entidcd to claim a 
S�les Tax Erempfo:m, in co:nne{:.tion \\'1th the Project: 

(i) ptwc:trn.ses of materials, goods, perm:::mfll property and fixtures imd suppli.es that
wili be incorporated into and made an tntcgra.i cc,mJmnent part of the Fa.dlhy
Realty;

(ii) purchases or ie.nse;9 of ru1y item of materials, goods, m.achinery, eguipment1, 

furnkur:e 1 furni:sh:la1gs, trade fhi::tures 1n.d other tan,gible persom11 p.roperty having�
useful Jifo of one year ofmor.e;

(iii) with respect m the: eligible items id�ntified in (:ii) above: purchases of frei.ght,
t:rut@Hation1 mi:dmern1r1:1ce and repaiir services required in connection with the
shipping, anstallation, use-� maintc1ul.!11J.:c or repair of such items; provided that
ma.intenance sh.al.l r:ruean the ireplsi.ceuumt of parts or the making ofrepairs;

(iv) pu:n:::hast$ of materials, goods oocll supplies that are to he used and s.uh.stantiaiU:y
,ctu1is.umed ln the course of cm1stiructi.on or :renovation of the Facility Realty (but
excluding fuel, materials or :substa.m.::es that are cons.ur:rned in the C-OU1.'5C of
operating ma.chincry and ,equipment lir parts contni:ning fuel� materials or
s11.dJstanee� 1.vb.ere m.'lch parts :rrruist be replaced wheneve..r the sulbsi:a1:1Ce i�
consumed); and

(v) leases of machinery and equipn1:ent solely for temporary use in com1e,etion with
the ccmstructfon or rencrvijtion of the l".a:cility Rea.i'�y.

fodigibte Items shall mean the following items of person,al prop�rty .and services
with respect to whkh the Agent shall not be t:'.O.titled to dairn :1:1 Sales Tax Exemption i:n 
,co:rrn.ecdon \\11th the Project: 

(H) 11ersr.ma.lty having a we:ful lifo of one year or less;

(iii} einy ci;,st of utmtie�, clearting servk:es or suppli.es or other ,o.1rdlnaty operating 
,costs; 

(i.v) fine ill't .and other similar decorative items; 
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