[FORM OF SALES TAX AGENT AUTHORIZATION LETTER]
SALES TAX AGENT AUTHORIZATION LETTER
EXPIRATION DATE: September 1, 2021

ELIGIBLE LOCATION:
48-05 Metropolitan Avenue, Ridgewood, New York 11385

March 24, 2021
TO WHOMIT MAY CONCERN

Re:  New York City Industrial Development Agency
(2016 Picture Car Specialists, Ltd. Project)

The New York City Industrial Development Agency (the “Agency”), by this
notice, hereby advises you as follows:

1. Pursuant to the Letter of Authorization of Sales Tax Exemption attached here to
as Exhibit A (the “Sales Tax Letter”), issued pursuant to a certain Agency Lease Agreement,
dated as of June 1, 2016 (the “Lease Agreement”), between the Agency and MULT Lots, LLC a
limited liability company organized and existing under the laws of the State of New York (the
“Lessee”), the Agency has authorized the Lessee to act as its agent for the in connection with the
Project described therein.

2. Upon the Lessee’s request, the Agency has appointed G Builders I[I LLC
(the “Agent”), pursuant to this Sales Tax Agent Authorization Letter (the “Sales Tax Agent
Authorization Letter”) to act as the Agency’s agent for the purpose of effecting purchases
exempt from sales or use tax in accordance with the terms, provisions of this Sales Tax Agent
Authorization Letter and the Sales Tax Letter, which is deemed incorporated herein by reference.

3. The effectiveness of the appointment of the Agent as an agent of the Agency is
expressly conditioned upon the execution by the Agency of New York State Department of
Taxation and Finance Form ST-60 “IDA Appointment of Project or Agent” (“Form ST-60) to
evidence that the Agency has appointed the Agent as its agent (the form of which to be
completed by Agent and the Lessee). Pursuant to the exemptions from sales and use taxes
available to the Agent under this Sales Tax Agent Authorization Letter and the Sales Tax Letter,
the Agent shall avail itself of such exemptions when purchasing eligible materials and services in
connection with the Project and shall not include such taxes in its contract price, bid or
reimbursable costs, as the case may be.
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4, The Agent acknowledges that the executed Form ST-60 shall not serve as a sales
or use tax exemption certificate or document. N ageni or project operator may tender a copy of
the executed Form ST-GO to any person required to coflect sales tax as a basis to make such
purchases exempt from tax. No such person required to collect sales or use taxes may aceept the
cxecuted Form ST-60 in lieu of collecting any tax required to be collected. THE CIVIL AND
CRIMINAL PENALTIES FOR MISUSE OF A COPY OF FORM ST-60 AS AN EXEMPTION
CERTIFICATE OR DOCUMENT OR FOR FAILURE TOQ PAY OR COLLECT TAX SHALL
BE AS PROVIDED IN THE TAX LAW. IN ADDITION, THE USE BY AN AGENT,
PROJECT OFERATOR. OR OTHER PERSON OR ENTITY OF SUCH FORM ST-60 AS AN
EXEMPTION CERTIFICATE OR DOCUMENT SHALL BE DEEMED TO BE., UNDER
ARTICLES TWENTY EIGHT AND THIRTY SEVEN OF THE TAX LAW, THE ISSUANCE
OF A FALSE QR FRAUDULENT EXEMPTION CHRTIFICATE QR DOCUMENT WITLH
THE INTENT TOEVADE TAX.

5 As ageni for the Apency, the Apcnt agrees that it will present to each seller or
vendor a completed and signed NYSDTF Form 8T-123 “IDA Agent or Praject Operator
Exempt Purchase Certificate” or such additional or substitute form as is adopted by NYSDTF
for use in completing purchases that are exempt from Sales and Use Taxes (“Form ST-123") for
cach coniract, agreement, invoice, bill or pumhase order ertered into by the Agent, as agent for
the Agency, i‘m' the renovation, repair and equipping of the Project. Form 8T-123 requires thal
cach seiler or vendor accepting Form 8T-123 identify the Project on each bill and invoice and
invoice for purchases and indicate on the biil or invoice that the Agency or Agent or Lessee, us
Project operator of the Agency, was the purchaser, The Agent shall complete Form 8T-123 as
follows: (i) the “Project Information™ section of Form ST-123 should be completed using the
name and address of the Project as indicated on the Formn $T-60 used 1o appoint the Agent; (if)
the daie that the Agent was appointed as an agent should be completed using the date of the
Apent’s Sales Tox Agent Awthorizatior Letter; and (iii} the “Exempt purchases™ section of Form
8T-123 should be completed by marking “X" in box “A™ oaly.

6. The Agent agrees to comply with the terms and conditions of the Agreement. The
Agent must retain for at least six (6) years from the date of expiration of its Contract copies of
{a) its contract with the Lessec to provide services in connection with the Project, (b) alf
contracls, agreements, invoices, bills or purchascs entered into or made by such Agent using the
Letter of Authorization for Sales Tax Exemption, and (¢) the executed Form S5T-60 appointing
the Agent as an agent of the Apency, and shal! make such records available to the Agency upon
rcasonable notice, This provision ghall survive the expiration or fermination of this Sales Tax
Agent Authorization Letter.

7 In order to assist the Lessee in complying with its obligation to file New York
State Department of Taxation and Finance Form 8T-340 “Annual Report of Sales and Use Tax
Exemptions Claimed by Project Operator of Industrial Development Agency/Authority”™ (“*Form
51-340"). the Agent covenants and agrees that it shail file semi-annually with the Lessee (no
later than Janna:’}» 15th and July 15™ of each calendar year in whick it has claimed sales and use
tax exemptions in connection with the Project) a written statement of all sales and use t.m
exemptions ciaimed by such Apent for the preceding sax -month period (ending on June 30" or
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December 317, as applicable) in connection with the Project and the Fecility by completing and
submitting to the Lesses the Sales Tax Registry attached hereto as Fxhibit B. If the Agent fuils
to comply with the foregoing reguirement, the Agent shail immediately cease to be tie agent for
the Apency in connection with the Project {(such agency relationship being deemed o be
immediately revoked) without any further action of the partics, the Agent shall be deemed to
have automatically lost its authority to make purchases as agent for the Agency, and shail desist
immediately from gll such activity.

8. Tite Agent agrees that if it fails to comply with the requirements for salcs and use
tax exemplions, as described in this Sales Tax Agent Authorization Letter, it shall pay any and
ell applicable Sules Tax Savings and any interest and penalties thereon. This pravision shall
survive the expiration or texmination of this Sales Tax Agent Awthorization Leticr.

9. Speeial Provisions Relating to State Sales Tax Savings.

(a)  The Agent covcnants and agrees to comply, and to cause each of its
contraciors, subcontractors, persons or entitics 1o comply, with the reguirements of General
Municipal Law Sections 875(1) and {3} (the “Special Provizions™), as such provisions may be
amended from time to time. In the cvent of a conflict between the other provisions of this Sales
Tax Agent Authorization Letter or the Agreement and the Special Provisions, the Special
Provisions shall control,

(b} The Agent acknowledges and agrees that pursuant to General Municipai
Law Section 875(3) the Agency shall have the right to recover, recapture, reccive, or otherwise
obtain from the Apent State Sales Tax Savings taken or purported to be taken by the Agemt or
any other person or entity acting on behalf of the Agent to which Agent or the Lessee is not
cniitled or which are in excess of the Maximum Sales Tax SBavings Amount or which are ior
property or services not aulhorized or taken in cascs where the Lessec, eny Agent or any other
person or entity acting on behalf of the Lessee or the Agent failed to comply with a material term
or condition fo use properiy or scrvices in the manner requircd by this Sales Tax Agent
Authorization Leiter or the Agreement. The Agent, and any other person or entity acting on
behalf of the Agent, shall cooperate with the Agency in its efforts to necover, recapture, receive,
or otherwise obtain such State Sales Tax Savings and shall promptly pay over any such amounts
o the Apency that it requests. The failure to pay over such amounts to the Agency shull be
grounds for the Commissioner of the New York State Department of Taxation and Finance (the
“Commissioner™ 1o usiess and determine State Sales and Use Taxes due from the Lessce and/or
the Apent under Article Twenty-Eight of the New York State Tax Law, together with any
relevant penaltics and interest due on such amounts.

(¢}  The Apent is hereby notified (provided that such notification is not a
vovenant or obligation and does not create a duty on the part of the Ageney to the Agent, the
Lessee or any other party) that the Agency is subject to certain requirements under General
Municipal Law, including the following,

(i) In accordance with Gencral Muenicipal Law Section 875{3)c}, if
the Ageney recovers, recaptures, receives, or otherwise obtains, any amount of State
Sales Tax Savings from the Agent, the Agency shall, within thinty days of coming into
nossession of such amount, remit it to the Commissioner, logether with such information
and report that the Cormmissioner deems recessary to administer paymoent over of such
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amoun{, The Agency shall join the Commissioner as a party in any action or proceeding
that the Agency commences 1o recover, recapture, obtain. or otherwise seek the return of,,
State Sales Tax Savings from the Agenl, the Lessee or other person or entity.

(i1}  In accordunce with General Municipal Law Section 875(3)(d), the
Agency shal! prepare an annual compliance report detailing ifs terms and conditions
described in General Municipal Law Section 875(3)(a) and its activitics and eflorts to
recover, recapture, ceceive, or otherwise obtain State Sales Tax Savings described in
General Municipal Law Section 875(3)(b), together with such other information as the
Commissioner and the New York State Commissioner of Economic Development may
require. The report shall be filed with the Commissioner, the Director of the Division of
the Budget of The State of New York, the New York State Commissioner of Economic
Development, tihe New York State Comptroller, the Council of the City of New York,
and may be inciuded with the Annual financial statement required by General Municipal
Law Section 859(1)(b). Such report required by this subdivision shall be filed regardiess
of whether the Agency is requited to file such financial statement described by General
Municipai Law Section 859(1)(b). The failure to file or substantially complete the report
required by General Municipal Law Section 875(3)(b) shall be deemed to be the failure to
file or substantialiy complete the statement required by such General Municipal Law
Section 839(iXb), and the conscquences shall be the same as provided in General
Maunicipal Law Scetion 859(1)(e).

(d}  The foregoing requirements shall apply to any amounts of Statc Sales Tax
Savings that the Agency recovers, recaptures, receives, or otherwise obtains, regardiess of
whether the Agency or tne Lesses or other person o entity acting on behalf of the Lessee
characterizes such benefits recovered, recaptured, received, or otherwise obtained, as a penalty or
liquidated or contract damages or vtherwise, The foregoing requirements shall zlso apply to any
inicrest or penalty that the Agency imposes on any such amoums or that are imposed on such
amounts by operation of law or by judicial order or otherwise. Any such amounts or payments
that the Agency recovers, recaptures, reecives, or otherwise obtains, together with any interest or
penaltics thereon, shall be deemed to be State Sales and Use Taxes and the Agency shall receive
any such amounts or payments, whether as a result of court action or otherwise, as trustee for and
on account of the State.

19, Subject io the provisions of Section 9 hereof, in the cvent that the Agent shall
utifize the Sales Tax Exemption in violation of the provisions of the Agreement or this Sales Tax
Apgent Aulhorization Letter, the Agent shall promptly deliver notice of same to the Lessee and
the Agency, and the Agent shall, upon demand by the Agency, pay 1o or at the direction of the
Agency a return of sales or use tax exemptions in an amount equal to atl such unauthorized seles
or use tax exemptions together with intercst at the rate of twelve percent (12%) per annum
compounded daily from the date and with respect to the dollar amount for which cach such
unauthorized sales or use tax exemplion was availed of by the Agent.

1L Upon request by the Ageney with reasonabie notice to the Agent, the Agent shall
make available at reasonable times to the Agency all such books, records, contracts, agrecments,
invoices, bills or purchase orders of the Agent, and require ali appropriate officers and
employees of the Agent to respond to reasonable inquiries by the Agency as shall be necessary
(v} to indicate in reasonable detail those costs fur which the Ageni shall have utiiized the Sales
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Tax Exemption and the datcs and amounts so utilized, and {#) to permil the Agency to determine
any amounts owed by the Agent under Section 10,

12.  The Ageni represems and wearrants that, except as otherwise disclosed to the
Agency, none of the Agent, the Principals of the Agent, or any Person that directly or indireetly
Controls, is Conrolled by, or is under commorn: Controd with the Agent:

(a)  is in default or in breach, beyond any applicable grace period, of its
obligations under any written agreement with the Agency or the City, unless such default
or brcach has been waived in writing by the Agency or the City, as the cuse muy be:

{b) has been convicted of a misdemeanur related to truthfulness andfor
business conduct in the past five {5) years,

(c)  has been convieted of a felony in the past ten {10) years:

()  has reccived formal wrillen potice from a federal. state or local
governmenta! agemcy or body that such Person is currently under investigation for a
felony eriminal offense: or

(¢)  his reccived written notice of defaull in the payment o the City of auy
taxes, sewer rents or water charges, which have not been paid, unless such detault is
curtently being contested with due diligence in proccedings in a coutt or other
appropriate forum.

As used herein, the following capitalized terms shall have the respective meanings set
furth below:

*City” shall mean The City ot New York.

“Control” or “Controls™ shall mean the power to direct the management and policies of'a
Person (x) theough the ownership, dircetly or indirectly, of nol less than a majority of its
voting securities, (y) through the right to desipnate or elect not less than a majority of the
members of its board of dircetors or trustees or other Governing Body, or (z) by contract
or otherwise.

“Eniity” shall mean any of a corporation, general partnership, limited lisghility company,
limited liability parinership, joint stock company, trust, estate, unincorporsied
erganization, business association, {ribe, firm, joint venture, governmental authotily or
governmentsl instrumentaiity, but shall net include an individual.

“CGioveming Body” shall mean, when used with respect to any Person, its board of
directors, board of trustees or individual or group of individeals by, or under the authority
of wiiich, the powers of such Person are exercised.

“Person” shall mean an individua! or any Entity,



13. By cxecuticn of this Sales Tax Agent Authorization Letter, the Agent agroes (o
accept the terms hereof and represent and warrant to the Agency that the use of this Sales Tax
Agent Avthorization Letter hy the Agent is strictly for the purposes stated herein,

14,  The Apent acknowledges that this Sales Tax Agent Authorization Letwer will
terminate on the date (the “Termination Date™) that 18 the carlier of (1) the Expiration Date
referred to abowve, and (ii) the expiration or termination of the Agreement. Upon the Termination
Date. the agency relationship between the Agency and the Agent shall terminate.



The signature of a representative of the Agent where indicated below will indicate
that the Agent accepted the terms hereof.

NEW YORK CITY INDUSTRIAL
DEVELOPMENT AGENCY

By: WM Aol
Name: Krishna Omolade
Title; Executive Director

ACCEPTED AND AGREED TO BY:

G Bailders I LLC ;

By:

Name:
Title:



Exhibit A

To
SALES TAX AGENT AUTHORIZATION LETTER

set forth helow is a description of items that are eligible for the Sales Tax Exemption
Eligible Hems shall mean the following items of personel .'zct'ﬁpa:r‘- ¥ and services,

hut excluding any Ingligible Items, with respecs to which the Apent shall be cniitied lo eluim 4
Baies Tax Exemplion In connection with the Project:

(i} purchases of materials, goods, persenal property and fixtores and supplies that
will he incornoraled inte and made an integral component pert of he Facilitg
Reait:.-‘;

1ii) purchases or leases of any item of materials, goods, machinery, equipment,
furniture, fuenishings, wrade fixtues and other 1angitie personal property haviap a
wasful life of one year of more;

(i} with respect o the eligible items identified in {ii} above: purchases of freighs,
instailation, maintenance and repair sorvices required in connectien with the
shipping, zmmlimmm use, meintenence or repair of guch iems; provided that
maintenance shall mean the replacement of parts or the making of mepairs;

(v purchases ol materials, goods and supplies that are 1o be used and substancially
cansumed ia the course of construetinn ar renovaiion of the Tﬁ""m‘ Keaity (but
LhCI’I'dI’"I’ fuel, materials or substances that are consumed in the epursg of
operaiing machirery and oguipment or parts coniainine fuel materials or
subsgtances where such parts must be replaced whenever the suhstance s
ponsemed); and

(v} fenses of m.rhnw} angd equipment solely for temporary use in connegtion with
the consireetion ar renovation of the Facility Reaily.

Incligible :g:u:'” sheil mean the following items of personal property and serviaces
with respect 1o which the Agent shall not be antitled to claim a Sales Tax Exemption in
ccnneciion with the Project:

{iy  vehicles of any sort, including watereraft and eolling stock;
(i) nerspasalty having a useful Life of pne vear or less,

£

(i) any cost of utilites, cleaning services or suppiies or cther ordinary operating
Lonts.

{iv)  fine art and pther similar decorafive items;
(v)  plonts, whether potted or landscaped;
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viid  any materals or substances that we consumed in the operation uf mac

{vii) cguipment or parts comeining moterials or su’txs‘.‘.:mms where such p

renideed v.tf.r:a wer thi SubSAnee 18 consun

Und mamtenance of the type as shull canstitee Jenitorial services,
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Fixhibit I3
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SALES TAX AGENT AUTHORIZATION LETTER

SALES TAX REGISTRY
Bloase Complele;  REPORTED PERIQD: SEMI-ANNUAL PERIOD FROM [JANUARY 1JULY
1290 to [JUNE JG|[DECEMBER 21], 201

| Description | Location | Dollar | Vendor | Doteof | Purchase order or | Bales |
i of item (Inch. | of lterm | Amount | Dascription | Baument | Involce number | Tax '
| Serfal Bif ; Savings
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[ TCTAL BALES TAK SAVINGS REALIZED DURING THE SEMI-ANNUAL REPORTED PERIOD: L ]

Certificatian: |, (he vadesaigres, an autharizes officer of orinziod ownor of the somanry identifigd Dolaw. hareiy cerify t2 the beat
ui mop kaowledge and baief that ail foroation coralsed in (ns repo 18 trus snd eompieta. The infarmation repored ia {his form
inciudes afl Sgies Tox Savings melized by the company dentified gelew and ila srincipals, effifiss, lenants, sublavanis,
sonttaziors and supeostrestory. This form and itfemnation providod pursuant hossle may bo diegiased 1o the Mow York Cliy
tadustrisl Develanmant fgeney PNYCIDA'S and Now York Ciy Eoonoemis Develepmant Samorglion (NYREDSY), and may by
tixctesmt by NYCIRA ardior NYOERD in conpacion with the administratior: of the progrems by NYCIQA asdier
MY GEDG: and, witand limiing the ‘oragning, such infomater may ba Included i» reparls ar diszlosure retuirad by .

plama of Agent;

Signature By:

Name (print);
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Please Complete:  REPORTED PERIOL Y 1,201 1c JUNE 30,
24l

; | Lueation | Dallar | Vender | Date ol | Purchase order or | Sales |
o {tem {inch | of ltem | Arnound f Description Payment | invoice number | Tax
| Serial #,1f i i ! Savings |
' ! I
‘J
|
i
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[CERARNALAL PERIGD TROM IANUARY 5, 1 JreduNEsS 1 e i
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| TOTAL SALES Tﬂ%mw 35 REALIZED DURING THE SEMI-ANNUAL FERIOD FROM JANUARY 1, 7 L w IUNE ST, ’a
I |

dersizned, en avitonzed oficer or aneslgal owner of tha Leszen [ieresy Coitily to the dest ol my
rration coctiinga in this repad i e ama cempleie. Tee @ ‘au“n sion apnvien i
s B 3 'w.'& wmalipny hy The Lasuer below aed de priccipals, nf".mmg fenpnts, subleneing, cordsarbare subsal
gEnd eny JlnN‘-'l g OF BNty pursuent 1o the LETTER OF AUTHORIZATICN FOR SALES TAX EXEMPTION issusd to t
'ch'ﬂa S m" &zm.Eh I&K .»‘«uEh' ALTHORIZATION (ETTER igsued 20 iy Wiher paiton .,'r wl“m at o gingutinyg
avustrind Desalon Agenuy.  This fgem ond wtormaton po
.a’&- Seouminie Deeolapes! Goipoialion ("NYS and ey !m IR IS
¢ niatration al’ i1 pmyaﬁ': wm‘-.‘CEDE. and, withgue Bmilhy the foragoing, suth infk
rciuded in enmis e dkwuure rguireg by lae,

Lossor Mame:

Signatura Gy

pastsme (ol

e s i e e s e . i

— S — = - =

N Pl L SR T







	G Builders - STAAL (Picture Car).pdf
	Pages from G Builders STAAL (Picture Car) Signed 1.pdf
	G Builders - STAAL (Picture Car)



