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APPLICANT 
149 Street Food Corp 
459 E. 149 Street 
Bronx, NY 10455 

 PROJECT LOCATION 
459 E. 149 Street 
Bronx, NY 10455 

 
 

 A.  Project Description: 

149 Street Food Corp. (the “Company”) is a New York State corporation that was formed in 
2012 to operate a supermarket at the Hub in the South Bronx.  The Company is seeking 
assistance through the IDA to lease, furnish, and equip an approximately 14,600 square foot 
space within the retail Plaza at the Hub project to be developed by Triangle Equities (the 
“Project”).   
 
Project costs are estimated to be $1,174,000, with $564,000 for construction hard costs, 
$125,000 for soft costs, $340,000 in furnishings and equipment, and $145,000 for debt service 
reserve funds and fees. 
 
This is a startup company that is expected to open by the end of 2014.  It is expected that the 
Company will employ 52 FTE within three years. 

 
 

B. Costs to City (New York City taxes to be exempted): 
  

Mortgage Recording Tax Benefit:   $13,813 
Building Tax Exemption (NPV, 25 years):                  524,900  
Sales Tax Exemption:                    27,990  
Total Cost to NYC   $566,703 

 
 

C. Benefit to City (Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years @ 6.25%):  

  

  
$2,045,212 

 
 






















