NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
MISSION STATEMENT AND PERFORMANCE MEASUREMENTS
Board of Directors Meeting
June 23, 2020

WHEREAS, the 2009 Public Authorities Reform Act requires New York City Industrial

Development Agency (“NYCIDA”) to annually review its mission statement and measurements by which
the performance of NYCIDA and the achievement of its goals may be evaluated; and

WHEREAS, for Fiscal Year 2021 NYCIDA proposes to adopt the mission statement and
performance measurements as indicated in Attachment A hereto; and

NOW, THEREFORE, RESOLVED that the Board approves the mission statement
performance measurements for use in Fiscal Year 2021, as set forth in Attachment A.
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ATTACHMENT A
Authority Mission Statement and Performance Measurements

Name of Public Authority:
New York City Industrial Development Agency (NYCIDA)

Public Authority’s Mission Statement:

The mission of the New York City Industrial Development Agency (IDA) is to encourage

economic development throughout the five boroughs, and to assist in the retention of existing jobs, and
the creation and attraction of new ones.

Proposed Adoption Date: June 23, 2020

List of Performance Measurements:

e Number of contracts closed (current fiscal year and previous fiscal year)

e Amount of private investment leveraged (current fiscal year and previous fiscal year)

e Total net New York City tax revenues generated in connection with closed contracts (current
fiscal year and previous fiscal year)

e Projected three-year job growth in connection with closed projects (current fiscal year and
previous fiscal year)

e Current total jobs in connection with projects that commenced operationsin FY 20171 as
compared to total jobs at the time of application for such projects

e Current total jobs in connection with projects that commenced operations in
FY 20172 as compared to the three-year total job projections stated in the applications for such
projects

e Square footage of buildings/improvements receiving benefits (current fiscal year and previous
fiscal year)

e Number of projects that received a field visit (current fiscal year and previous fiscal year)

e Percentage of projects that received a field visit (current fiscal year and previous fiscal year)

e Percentage of projects in good standing?® (current fiscal year and previous fiscal year)

! Also includes projects thatclosedin FY 2017 butcommencedall project operations prior to the closing date.
2 Also includes projects thatclosedin FY 2017 butcommencedall project operations prior to the closing date.
% Defined as those projects thatdid notreceive a Notice of an Eventof Default by the end of the Fiscal Year.
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