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IDA, and in certain situations as co-defendant with the City and/or NYCEDC, is involved in 
personal injury, environmental claims, and other miscellaneous claims and lawsuits. In many of 
these matters there is liability coverage ensuring the IDA and the IDA’s clients are, in any case, 
obligated to indemnify IDA. IDA is unable to predict the outcome of each of these matters but 
believes that the IDA has meritorious defenses or positions with respect thereto. It is management’s 
opinion that, except for the matters noted below, the ultimate resolution of these matters will not 
be material to the Agency. 
 
Management believes that the following matter could have a material adverse effect on IDA’s 
operations: 
 
By letters dated January 7, 2009, December 2, 2009, and a Consent Order dated May 22, 2013, the 
New York State Department of Environmental Conservation (DEC) has notified IDA that DEC 
will seek contribution from IDA in connection with the remediation, respectively, of three sites in 
Brooklyn, one site in Long Island City, and another site in Queens that are or were used by clients 
to which IDA has provided financial assistance. If IDA is found to have liability, IDA would be 
entitled to indemnification from these clients. However, IDA believes that the remediation costs 
will be substantial and would exceed the clients’ ability to meet their indemnity obligations. 
 
IDA is unable to predict the outcome of the matters described above, but believes it has meritorious 
defenses with respect thereto. 


