
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
February 4, 2016 

 
 

APPLICANT 
Village Super Market, Inc. 
733 Mountain Avenue 
Springfield, NJ 07081 

 PROJECT LOCATION 
861 Pugsley Avenue a/k/a  
1998 Bruckner Boulevard 
Bronx, NY 10473 

 
 

 A.  Project Description: 

Village Super Market, Inc., a New Jersey corporation that owns and operates 29 ShopRite 
supermarkets in northern, central and southern New Jersey, Maryland and Pennsylvania, or an 
affiliated entity to be formed (the “Company”) is a supermarket operator that will offer fresh 
food in the Unionport neighborhood of the Bronx. The Company is seeking assistance through 
the FRESH program to lease, renovate, and equip an approximately 41,840 square foot building 
located on a 658,031 square foot parcel of land, located at 861 Pugsley Avenue a/k/a 1998 
Bruckner Boulevard (the “Facility”). The tax lot on which this building is located may be 
subdivided such that the square footage of the land that is part of the Facility would be reduced. 
 The Facility will be leased and operated by Village as a full-service ShopRite supermarket. 
 
Total Project costs are estimated to be $14 million with $7,000,000 for construction hard costs, 
$1,000,000 for soft costs, and $6,000,000 for machinery, furnishing and equipment. 
 
The supermarket is expected to open in early 2017. Within three years, it is expected that the 
Company will employ 156.5 full-time equivalent employees at this location. 

 
 
B. Costs to City (New York City taxes to be exempted):   

Land Tax Abatement (NPV, 25 years):      $        578,825 
Building Tax Exemption (NPV, 25 years):   7,454,231 
Sales Tax Exemption:   490,500 
Total Cost to NYC   $     8,523,556 

 
 
C. Benefit to City (Estimated NYC direct and 
indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

  
$   18,602,170 

 
 






































