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New York City Industrial Development Agency Public Hearing 
October 4, 2012 

 
 
PROJECTS PRESENTED 

 
• Baldor Specialty Foods, Inc. and Fairway Bakery LLC 
• 1734 Bathgate Ave LLC on behalf of Krinos Foods LLC 
• R Best Produce Inc. 

 
PROJECTS PULLED 
 

• None 
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NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
 

NOTICE OF PUBLIC HEARING 
 
The New York City Industrial Development Agency (the “Agency”) is empowered under 
the New York State Industrial Development Agency Act (constituting Title 1 of Article 
18-A of the General Municipal Law), and Chapter 1082 of the 1974 Laws of New York, 
as amended, to issue nonrecourse revenue bonds to provide financing for qualified 
projects, and to enter into industrial and small industry incentive program transactions 
and other straight-lease transactions for the benefit of qualified projects, and thereby 
advance the job opportunities, general prosperity and economic welfare of the people of 
the State of New York (the “State”) and to improve their prosperity and standard of 
living.  The Agency has been requested (i) to make available the proceeds of its bonds 
to be issued in the approximate aggregate dollar amounts, to be used by the persons, 
for the purposes, and at the addresses identified below, and (ii) to participate in 
industrial and small industry incentive program straight-lease transactions and other 
straight-lease transactions for the purposes and at the addresses also identified below.  
As used herein, “bonds” are bonds, the interest on which may be exempt from local 
and/or State and/or Federal income taxes; and the “City” shall mean The City of New 
York.  As used herein with reference to bond amounts, “approximately” shall be deemed 
to mean up to such stated bond amount or a greater principal amount not to exceed 10 
% of such stated bond amount. 
 
Straight lease (Industrial Incentive Program) transaction for “R” Best Produce Inc., a 
wholesale produce distributor, and affiliates through a to-be-formed real estate holding 
entity, in connection with the acquisition, renovation, equipping and/or furnishing of an 
approximately 237,000 square foot facility on an approximately 465,000 square foot 
parcel of land located at 400 Walnut Avenue, The Bronx, New York 10454. The financial 
assistance proposed to be conferred by the Agency would consist of payments in lieu of 
City real property taxes, exemption from City and State mortgage recording taxes and 
exemption from City and State sales and use taxes. 
 
Straight lease (Industrial Incentive Program) transaction for Baldor Specialty Foods, Inc. 
and Fairway Bakery LLC, a food production and distribution company, in connection 
with the acquisition, renovation, equipping and/or furnishing of an approximately 88,000 
square foot portion of an existing 153,965 square foot industrial facility situated on an 
approximately 204,680 square foot parcel of land located at 511 Barry Avenue, The 
Bronx, New York 10474. The financial assistance proposed to be conferred by the 
Agency will consist of payments in lieu of City real property taxes, exemption from City 
and State mortgage recording taxes and exemption from City and State sales and use 
taxes. 
 
Straight lease (Industrial Incentive Program) transaction for the benefit of 1734 Bathgate 
Ave LLC on behalf of Krinos Foods LLC, a importer, distributor and manufacturer of 
olives, olive oils, cheeses and other Mediterranean food items in connection with the 
acquisition and improvement of an 108,000 square foot parcel of land and the 
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construction, renovation, equipping and/or furnishing of an approximately 100,000 
square foot facility thereon, located at 1734 Bathgate Avenue, The Bronx, New York 
10457. The financial assistance proposed to be conferred by the Agency will consist of 
payments in lieu of City real property taxes, exemption from City and State mortgage 
recording taxes and exemption from City and State sales and use taxes. 
 
Pursuant to Section 859a of the General Municipal Law of the State of New York and 
Internal Revenue Code Section 147(f), the Agency will hold a hearing on the proposed 
financings and transactions set forth above at the office of New York City Economic 
Development Corporation (“NYCEDC”), 110 William Street, 4th Floor, New York, New 
York 10038, commencing at 10:00 A.M. on Thursday, October 4, 2012.  Interested 
members of the public are invited to attend.  The Agency will present information at 
such hearing on the proposed financings and transactions set forth above.  Pursuant to 
subdivision 3 of the above-referenced Section 859a, the Agency will, in addition, provide 
an opportunity for the public to review at such hearing the project application and the 
cost-benefit analysis for each of the proposed financings and transactions.  For those 
members of the public desiring to review project applications and cost benefit analyses 
before the date of the hearing, copies of these materials will be made available, starting 
on or about noon fourteen (14) days prior to the hearing.  Persons desiring to obtain 
copies of these materials may visit the website of New York City Economic 
Development Corporation at www.nycedc.com or may call (212) 312-3598.  Persons 
desiring to make a brief statement regarding the proposed financings and transactions 
should give prior notice to the Agency at the address or phone number shown below.  
Written comments may be submitted to the Agency to the attention of Ms. Frances 
Tufano at the address shown below.  Please be advised that certain of the 
aforementioned proposed financings and transactions may possibly be removed from 
the hearing agenda prior to the hearing date.  Information regarding such removals will 
be available by contacting ftufano@nycedc.com on or about noon on the Friday 
preceding the hearing. 

 
New York City Industrial Development Agency 

Attn:  Ms. Frances Tufano 
110 William Street, 5th Floor 
New York, New York 10038 

(212) 312-3598 
 
 
 
 
 
 
 
 
 
 
 

http://www.nycedc.com/
mailto:ftufano@nycedc.com
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NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
 

NOTICE OF PUBLIC HEARING 
 
The New York City Industrial Development Agency (the “Agency”) is empowered under 
the New York State Industrial Development Agency Act (constituting Title 1 of Article 
18-A of the General Municipal Law), and Chapter 1082 of the 1974 Laws of New York, 
as amended, to issue nonrecourse revenue bonds to provide financing for qualified 
projects, and to enter into industrial and small industry incentive program transactions 
and other straight-lease transactions for the benefit of qualified projects, and thereby 
advance the job opportunities, general prosperity and economic welfare of the people of 
the State of New York (the “State”) and to improve their prosperity and standard of 
living.  The Agency has been requested (i) to make available the proceeds of its bonds 
to be issued in the approximate aggregate dollar amounts, to be used by the persons, 
for the purposes, and at the addresses identified below, and (ii) to participate in 
industrial and small industry incentive program straight-lease transactions and other 
straight-lease transactions for the purposes and at the addresses also identified below.  
As used herein, “bonds” are bonds, the interest on which may be exempt from local 
and/or State and/or Federal income taxes; and the “City” shall mean The City of New 
York.  As used herein with reference to bond amounts, “approximately” shall be deemed 
to mean up to such stated bond amount or a greater principal amount not to exceed 10 
% of such stated bond amount. 
 
Straight lease (Industrial Incentive Program) transaction for “R” Best Produce Inc., a 
wholesale produce distributor, and affiliates through a to-be-formed real estate holding 
entity, in connection with the acquisition, renovation, equipping and/or furnishing of an 
approximately 237,000 square foot facility on an approximately 465,000 square foot 
parcel of land located at 400 Walnut Avenue, The Bronx, New York 10454. The financial 
assistance proposed to be conferred by the Agency would consist of payments in lieu of 
City real property taxes, exemption from City and State mortgage recording taxes and 
exemption from City and State sales and use taxes. 
 
Straight lease (Industrial Incentive Program) transaction for Baldor Specialty Foods, Inc. 
and Fairway Bakery LLC, a food production and distribution company, in connection 
with the acquisition, renovation, equipping and/or furnishing of an approximately 88,000 
square foot portion of an existing 153,965 square foot industrial facility situated on an 
approximately 204,680 square foot parcel of land located at 511 Barry Avenue, The 
Bronx, New York 10474. The financial assistance proposed to be conferred by the 
Agency will consist of payments in lieu of City real property taxes, exemption from City 
and State mortgage recording taxes and exemption from City and State sales and use 
taxes. 
 
Straight lease (Industrial Incentive Program) transaction for the benefit of 1734 Bathgate 
Ave LLC on behalf of Krinos Foods LLC, a importer, distributor and manufacturer of 
olives, olive oils, cheeses and other Mediterranean food items in connection with the 
acquisition and improvement of an 108,000 square foot parcel of land and the 
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construction, renovation, equipping and/or furnishing of an approximately 100,000 
square foot facility thereon, located at 1734 Bathgate Avenue, The Bronx, New York 
10457. The financial assistance proposed to be conferred by the Agency will consist of 
payments in lieu of City real property taxes, exemption from City and State mortgage 
recording taxes and exemption from City and State sales and use taxes. 
 
Pursuant to Section 859a of the General Municipal Law of the State of New York and 
Internal Revenue Code Section 147(f), the Agency will hold a hearing on the proposed 
financings and transactions set forth above at the office of New York City Economic 
Development Corporation (“NYCEDC”), 110 William Street, 4th Floor, New York, New 
York 10038, commencing at 10:00 A.M. on Thursday, October 4, 2012.  Interested 
members of the public are invited to attend.  The Agency will present information at 
such hearing on the proposed financings and transactions set forth above.  Pursuant to 
subdivision 3 of the above-referenced Section 859a, the Agency will, in addition, provide 
an opportunity for the public to review at such hearing the project application and the 
cost-benefit analysis for each of the proposed financings and transactions.  For those 
members of the public desiring to review project applications and cost benefit analyses 
before the date of the hearing, copies of these materials will be made available, starting 
on or about noon fourteen (14) days prior to the hearing.  Persons desiring to obtain 
copies of these materials may visit the website of New York City Economic 
Development Corporation at www.nycedc.com or may call (212) 312-3598.  Persons 
desiring to make a brief statement regarding the proposed financings and transactions 
should give prior notice to the Agency at the address or phone number shown below.  
Written comments may be submitted to the Agency to the attention of Ms. Frances 
Tufano at the address shown below.  Please be advised that certain of the 
aforementioned proposed financings and transactions may possibly be removed from 
the hearing agenda prior to the hearing date.  Information regarding such removals will 
be available by contacting ftufano@nycedc.com on or about noon on the Friday 
preceding the hearing. 

 
New York City Industrial Development Agency 

Attn:  Ms. Frances Tufano 
110 William Street, 5th Floor 
New York, New York 10038 

(212) 312-3598 
 
 
 
 
 
 
 
 
 
 
 

http://www.nycedc.com/
mailto:ftufano@nycedc.com
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NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
 

NOTICE OF PUBLIC HEARING 
 
The New York City Industrial Development Agency (the “Agency”) is empowered under 
the New York State Industrial Development Agency Act (constituting Title 1 of Article 
18-A of the General Municipal Law), and Chapter 1082 of the 1974 Laws of New York, 
as amended, to issue nonrecourse revenue bonds to provide financing for qualified 
projects, and to enter into industrial and small industry incentive program transactions 
and other straight-lease transactions for the benefit of qualified projects, and thereby 
advance the job opportunities, general prosperity and economic welfare of the people of 
the State of New York (the “State”) and to improve their prosperity and standard of 
living.  The Agency has been requested (i) to make available the proceeds of its bonds 
to be issued in the approximate aggregate dollar amounts, to be used by the persons, 
for the purposes, and at the addresses identified below, and (ii) to participate in 
industrial and small industry incentive program straight-lease transactions and other 
straight-lease transactions for the purposes and at the addresses also identified below.  
As used herein, “bonds” are bonds, the interest on which may be exempt from local 
and/or State and/or Federal income taxes; and the “City” shall mean The City of New 
York.  As used herein with reference to bond amounts, “approximately” shall be deemed 
to mean up to such stated bond amount or a greater principal amount not to exceed 10 
% of such stated bond amount. 
 
Straight lease (Industrial Incentive Program) transaction for “R” Best Produce Inc., a 
wholesale produce distributor, and affiliates through a to-be-formed real estate holding 
entity, in connection with the acquisition, renovation, equipping and/or furnishing of an 
approximately 237,000 square foot facility on an approximately 465,000 square foot 
parcel of land located at 400 Walnut Avenue, The Bronx, New York 10454. The financial 
assistance proposed to be conferred by the Agency would consist of payments in lieu of 
City real property taxes, exemption from City and State mortgage recording taxes and 
exemption from City and State sales and use taxes. 
 
Straight lease (Industrial Incentive Program) transaction for Baldor Specialty Foods, Inc. 
and Fairway Bakery LLC, a food production and distribution company, in connection 
with the acquisition, renovation, equipping and/or furnishing of an approximately 88,000 
square foot portion of an existing 153,965 square foot industrial facility situated on an 
approximately 204,680 square foot parcel of land located at 511 Barry Avenue, The 
Bronx, New York 10474. The financial assistance proposed to be conferred by the 
Agency will consist of payments in lieu of City real property taxes, exemption from City 
and State mortgage recording taxes and exemption from City and State sales and use 
taxes. 
 
Straight lease (Industrial Incentive Program) transaction for the benefit of 1734 Bathgate 
Ave LLC on behalf of Krinos Foods LLC, a importer, distributor and manufacturer of 
olives, olive oils, cheeses and other Mediterranean food items in connection with the 
acquisition and improvement of an 108,000 square foot parcel of land and the 
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construction, renovation, equipping and/or furnishing of an approximately 100,000 
square foot facility thereon, located at 1734 Bathgate Avenue, The Bronx, New York 
10457. The financial assistance proposed to be conferred by the Agency will consist of 
payments in lieu of City real property taxes, exemption from City and State mortgage 
recording taxes and exemption from City and State sales and use taxes. 
 
Pursuant to Section 859a of the General Municipal Law of the State of New York and 
Internal Revenue Code Section 147(f), the Agency will hold a hearing on the proposed 
financings and transactions set forth above at the office of New York City Economic 
Development Corporation (“NYCEDC”), 110 William Street, 4th Floor, New York, New 
York 10038, commencing at 10:00 A.M. on Thursday, October 4, 2012.  Interested 
members of the public are invited to attend.  The Agency will present information at 
such hearing on the proposed financings and transactions set forth above.  Pursuant to 
subdivision 3 of the above-referenced Section 859a, the Agency will, in addition, provide 
an opportunity for the public to review at such hearing the project application and the 
cost-benefit analysis for each of the proposed financings and transactions.  For those 
members of the public desiring to review project applications and cost benefit analyses 
before the date of the hearing, copies of these materials will be made available, starting 
on or about noon fourteen (14) days prior to the hearing.  Persons desiring to obtain 
copies of these materials may visit the website of New York City Economic 
Development Corporation at www.nycedc.com or may call (212) 312-3598.  Persons 
desiring to make a brief statement regarding the proposed financings and transactions 
should give prior notice to the Agency at the address or phone number shown below.  
Written comments may be submitted to the Agency to the attention of Ms. Frances 
Tufano at the address shown below.  Please be advised that certain of the 
aforementioned proposed financings and transactions may possibly be removed from 
the hearing agenda prior to the hearing date.  Information regarding such removals will 
be available by contacting ftufano@nycedc.com on or about noon on the Friday 
preceding the hearing. 

 
New York City Industrial Development Agency 

Attn:  Ms. Frances Tufano 
110 William Street, 5th Floor 
New York, New York 10038 

(212) 312-3598 
 
 
 
 
 
 
 
 
 
 
 

http://www.nycedc.com/
mailto:ftufano@nycedc.com
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Publication in The New York Post 
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Publication in The City Record 
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SUMMARY OF THE PUBLIC HEARING 
of the 

NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
held on behalf of the New York City Industrial Development Agency 

by the New York City Economic Development Corporation 
at 110 WILLIAM STREET, NEW YORK, NEW YORK 

on October 4, 2012 at 10:00 A.M. 
 

This summary pertains to a public hearing called by the Mayor of The City of 
New York and the New York City Industrial Development Agency (the “Agency”) 
pursuant to Section 147(f) of the Internal Revenue Code and Section 859(a) of the 
General Municipal Law of the State of New York on each of the proposed projects 
described in a public notice published in The New York Post on September 4, 2012 and 
The City Record on September 24, 2012 (Volume CXXXVIV, Number 185).   

 
The Agency is empowered under the New York State Industrial Development 

Agency Act to issue tax-exempt, non-recourse revenue bonds to provide financing and 
financial assistance for industrial, manufacturing, warehousing, commercial, research 
and civic projects, and to enter into industrial and small industry incentive (straight-
lease) transactions, also to provide financial assistance for the same projects, and 
thereby advance job opportunities, general prosperity and economic welfare of the 
people of The City of New York and to improve their prosperity and standard of living. 

 
The Agency has been requested (i) to provide financial assistance to and to 

make the proceeds of its bonds available for the financing of a number of such projects, 
and/or (ii) to provide financial assistance through industrial and small industry incentive 
(straight-lease) transactions, also to a number of such projects.  The purpose of today's 
public hearing is to provide the public with an opportunity to make comments and to 
state questions with respect to the proposed projects which are the subject of this public 
hearing.  All statements were to be limited to three minutes.  All comments and stated 
questions presented at this public hearing were summarized herein to record the 
proceedings of today’s public hearing.  In addition, at today’s hearing and subsequent to 
the public availability of these documents on or about September 29, 2012, the Agency 
provided the public with an opportunity to review the project application and the cost-
benefit analysis for each of the proposed projects covered by this public hearing today. 
Copies of the foregoing materials were provided at this public hearing upon request by 
any attendee.   
 

The published public notices of this hearing invited written comments from 
interested persons to be submitted to the Agency at its offices at 110 William Street, 
New York, New York.  The Agency had received written comments in connection with 
the hearing, which written comments are appended hereto as Exhibit A.  The public 
notices also requested that any persons desiring to make a brief statement regarding 
any of the projects provide prior notice thereof to the Agency.  The Agency had received 
two (2) prior notice at the time of the hearing. 
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The hearing was attended by Agency Board Member Albert Rodriguez, Agency 

Staff and members of the public. 
 
Richard Marshall, designated to preside at the hearing, opened the hearing by 

introducing Agency Staff and Shawn Gallagher, who conducted the hearing.  
 
Mr. Gallagher presented the following three (3) projects:   

 
• Fairway Bakery LLC 
• Krinos Foods LLC 
• “R” Best Produce Inc. 

 
Mr. Gallagher asked for public comment on the project.  Members of the public 

spoke at the public hearing, and their public comments are summarized in Exhibit B 
attached hereto. 
 

In response to a question from Mr. Rodriguez, Mr. Glickberg stated that Fairway 
Bakery LLC made efforts to reach out to the local community in order to hire employees 
and that most of their employees live five to ten miles away from their store.  At this 
point, Mr. Gallagher asked if there were any additional testimony to be heard.  There 
being no further statements or submissions, Mr. Marshall declared the hearing on the 
three (3) projects listed above to be closed. 

 
 

(10:18 A.M.) 
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Exhibit A 
 
 

NYCIDA Public Hearing 
October 4, 2012 

 
Written Testimony 
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Exhibit B 
 
 

NYCIDA Public Hearing 
October 4, 2012 

 
Summary of Public Comments 
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New York City Industrial Development Agency (the “Agency”) 
Public Hearing of October 4, 2012 

 
 
The following projects were included on the agenda: Baldor Specialty Foods, Inc. and Fairway Bakery 
LLC; 1734 Bathgate Ave LLC on behalf of Krinos Foods LLC; “R” Best Produce Inc.  
 
The hearing lasted approximately 30 minutes and was attended by approximately 15 individuals and one 
Agency board member or representative: Albert Rodriguez.  
 
Testimony presented at the hearing is summarized below. In addition, written submissions received at the 
hearing are attached. 
 
 

Public Testimony Presented for 
Baldor Specialty Foods, Inc. and Fairway Bakery LLC; 

 
Howard Glickberg,Vice Chairman of Development of Fairway Market provided testimony in support 
of the project, a production facility in the Bronx. He described Fairway as a good corporate citizen and 
corporate pioneer that has a strong economic impact on New Yok City. The company is planning to open 
three to six stores each year over the next few years, and if the production facility is built in the Bronx, 
instead of New Jersey, more of those stores are likely to be opened near the production facility, and that 
each store produces 400 jobs. He noted that 82% of Fairway’s jobs are union, that Fairway provides 
higher than average industry wages and benefits, and that the company typically seeks to hire locally and 
would to the same at a Bronx production facility.  
 
 

Public Testimony Presented for 
1734 Bathgate Ave LLC on behalf of Krinos Foods LLC; (“Krinos”) 

 
Eric Moscahlaidis, President and CEO of Krinos provided testimony is support of the project. Mr. 
Moscahlaidis described the Company’s history and its search for a new facility. He stated that the 
company had outgrown its current facility, which is 30 years old, and described the plan to build a new 
facility at 1734 Bathgate Avenue. Mr. Moscahlaidis stated that the Company would work with HireNYC 
to hire local employees in the Bronx.  
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Cost Benefit Analyses 
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Board Meeting Documents 
• Notice of Meeting 
• Press Notification 
• Posting of Notice 
• Board Book 

 Cover Page 
 Letter to Board Members 
 Notice of Meeting 
 Table of Contents 
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PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE 
 
 
 

NOTICE OF MEETING 
OF  

BOARD OF DIRECTORS 
OF 

NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY 
 
A meeting of the Board of Directors of the New York City Industrial Development 
Agency will be held on Tuesday, October 9, 2012 at 9:00 a.m. at the offices of the 
New York City Economic Development Corporation, 110 William Street, 4th Floor 
Board Room, New York, New York.  For more information please call Public 
Affairs at (212) 312-3523. 
 
 

 
PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE 
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PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE 
 
 
 

NOTICE OF MEETING 
OF  

BOARD OF DIRECTORS 
OF 

BUILD NYC RESOURCE CORPORATION 
 
A meeting of the Board of Directors of Build NYC Resource Corporation will be 
held on Tuesday, October 9, 2012 at 9:00 a.m. at the offices of the New York City 
Economic Development Corporation, 110 William Street, 4th Floor Board Room, 
New York, New York.  For more information please call Public Affairs at (212) 312-
3523. 
 
 

 
PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE  PUBLIC NOTICE 
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