NYCIDA PROJECT COST/BENEFIT ANALYSIS

June 4, 2015
APPLICANT PROJECT LOCATION
Krasnyi Oktyabr Inc. 60 20th Street
60 20th Street Brooklyn, NY 11232

Brooklyn, NY 11232

A. Project Description:

Krasnyi Oktyabr Inc. (the “Company”) is an importer and distributor of Russian and other
European food products. The Company is seeking assistance for the acquisition of an
approximately 15,000 square foot facility (the “Project”), which the Company currently leases.

The total Project cost is estimated to be $5,140,000.

This is an operating company that currently operates at the project location. Within three years,
it is expected that the Company will employ 18 full-time equivalent employees.

B. Costs to City (New York City taxes to be exempted):

Mortgage Recording Tax Benefit: $ 81,250
Land Tax Abatement (NPV, 25 years): 432,760
Building Tax Exemption (NPV, 25 years): 2,015,003
Total Cost to NYC $ 2529013

C. Benefit to City (Estimated NYC direct and indirect taxes to be
generated by Company) (estimated NPV 25 years @ 6.25%): $ 4,731,389



















































