
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 

April 5, 2018 
 

 

APPLICANT 

JMDH Real Estate Offices, LLC 

1524 132nd Street 
College Point, NYC 11356 

 PROJECT LOCATION 

17-22 Whitestone Expressway & 15th  
Avenue between 141st and 142nd Streets 
College Point, New York 11357 
 

 A.  Project Description: 

JMDH Real Estate Offices, LLC (“JMDH”), Jetro Holdings LLC ("Jetro") and Jetro Cash & 
Carry Enterprises, LLC, each a Delaware limited liability company (collectively, the 
“Companies”).  Jetro Holdings LLC is a subsidiary of JRD Unico, Inc. (“UNICO”), a 
corporation which owns over 125 wholesale grocery and restaurant supply stores operating 
under the Jetro Cash & Carry and Restaurant Depot banners.  JMDH is a subsidiary of 
Warehouse Realty LLC, a real estate holding company owned by the shareholders of UNICO.  
The Companies seek financial assistance in connection with the acquisition of an approximately 
120,000 square foot parcel of land, the construction, furnishing and equipping of an 
approximately 72,500 square foot building and the construction of a 300-space parking garage 
structure to be located on Block 4127, Lot 20 and Block 4148, Lot 78 in College Point, Queens 
(the “Facility”).  The Facility will be owned by JMDH and serve as the corporate worldwide 
headquarters for Jetro Cash & Carry and Restaurant Depot.  

      Total project costs are estimated to be $57,050,000. 
The Company currently has 212 full time equivalent employees and expects to hire an 
additional 6 full-time equivalent employees within the next three years. 

 
B. Costs to City (New York City taxes to be exempted):   

Mortgage Recording Tax Benefit:   $650,000 
Land Tax Abatement (NPV, 25 years):               1,294,892  
Building Tax Exemption (NPV, 25 years):             31,064,701  
Sales Tax Exemption:               1,304,940  
Total Cost to NYC   $34,314,533 

      
C. Benefit to City (Estimated NYC direct and indirect 
taxes to be generated by Company) (estimated NPV 25 
years @ 6.25%):  

  

$59,037,996 

 
D. Benefit to City from Jobs to be Created 

(Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years 
@ 6.25%):  

  

$405,937  

 
















































