
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 

February 8, 2018 
 

 

APPLICANT 

Hi-Tech Metals, Inc.  

59-20 56th Avenue 

Maspeth, New York 11378 

 PROJECT LOCATION 

59-20 56th Avenue 

Maspeth, New York 11378 

 

 

 A.  Project Description: 

Hi-Tech Metals, Inc., a New York corporation that specializes in steel and architectural metal 

fabrication for custom metalwork projects throughout the tristate area (together with an affiliate 

real estate holding company, the “Company The Company seeks financial assistance in 

connection with the acquisition, renovation, furnishing and equipping of an existing 

approximately 36,400 square foot building located on an approximately 37,400 square foot 

parcel of land located at 59-20 56th Avenue, Maspeth, New York 11378 (the “Facility”).  

 
Total project costs are estimated to be $6,825,000 with $6,000,000 for land and building 

acquisition, $250,000 for fixed tenant improvements, $500,000 for furnishings and equipment, 

and $75,000 for closing costs. 

 

The Company currently has 114 full-time equivalent employees and expects to add 5 additional 

full-time equivalent employees over the next three years. 

  

 

 

B. Costs to City (New York City taxes to be exempted): 

 Mortgage Recording Tax Benefit: $48,750 

Building Tax Abatement (NPV, 25 years):                        $2,555,196 

Land Tax Abatement (NPV, 25 years): $515,409 

Sales Tax Exemption: $30,375 

Total Cost to NYC $3,149,730 

 

 

C. Benefit to City from Operations and Renovation (Estimated 

NYC direct and indirect taxes to be generated by Company) 

(estimated NPV 25 years @ 6.25%):   $18,654,519 

 

D. Benefit to City from Jobs to be Created (Estimated NYC direct 

and indirect taxes to be generated by Company) (estimated NPV 25 

years @ 6.25%):   $255,191 
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