
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
June 9, 2016 

 
 

APPLICANT 
Grimm Ales LLC  
151 11th Street 
Brooklyn, NY 11215 

 PROJECT LOCATION 
990 Metropolitan Avenue 
Brooklyn, NY 11211 
 

 
 
A.  Project Description: 

Grimm Ales LLC (the “Company”) is an artisanal brewery.  The Company seeks financial 
assistance in connection with the acquisition, renovation, furnishing and equipping of an 
approximately 7,500 square foot building located at 990 Metropolitan Avenue, Brooklyn, New 
York 11211 (the “Facility”). The Facility will be used by the Company to produce and store a 
variety of artisanal beer for distribution. The Facility will also feature an approximately 700 
square foot tasting room. 
 

Total project costs are estimated to be $4,400,000 with $4,000,000 for land acquisition costs, 
$300,000 for construction hard costs, and $100,000 for closing fees. 
 

The Company currently has 2 full time equivalent employees and expects to hire an additional 
12 full-time equivalent employees within the next three years. 

 
 
 
B. Costs to City (New York City taxes to be exempted):   

Mortgage Recording Tax Benefit:  $58,500
Land Tax Abatement (NPV, 25 years):                $295,905 
Building Tax Exemption (NPV, 25 years):             $1,270,733 
Sales Tax Exemption:                          -  
NYC Forgone Income Tax on Bond Interest                          -  
Total Cost to NYC  $1,625,138

 
 
C. Benefit to City (Estimated NYC direct and  
     indirect taxes to be generated by Company)   
     (estimated NPV 25 years @ 6.25%):  

  
$2,923,763

 
 














































