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APPLICANT 
Gotham Seafood Corp. 
542 West 29th Street 
New York, New York 10001 

 PROJECT LOCATION 
1049-1055 Lowell Street 
Bronx, New York 10459 

 
 

 A.  Project Description: 

Gotham Seafood Corp. (the “Company”) prepares and distributes fresh and frozen seafood. The 
Company and its real estate holding company, Sean-Sakie Holdings Ltd., seeks financial 
assistance in connection with the acquisition, renovation, furnishing and equipping of an 
approximately 12,600 square foot facility  located on an approximately 13,000 square foot 
parcel of land (the “Facility”), located in the Foxhurst neighborhood of the Bronx (the “Project). 
 The Project will enable the Company to relocate its entire operation to the Bronx in order to 
expand its business. Total Project costs are estimated to be $4.25 million.  
 
The company currently has 42 fulltime employees and expects to hire an additional 3 full time 
employees by year 3. 

 
 

B. Costs to City (New York City taxes to be exempted):   
Mortgage Recording Tax Benefit:             $        61,864 
Land Tax Abatement (NPV, 25 years):         103,641 
Building Tax Exemption (NPV, 25 years):       2,022,672  
Sales Tax Exemption:          47,475        
Total Cost to NYC       $    2,235,652 

 
 

C. Benefit to City (Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years @ 6.25%):  $    8,180,253 

 
 
































