
NYCIDA PROJECT COST / BENEFIT ANALYSIS 
February 9th, 2017 

 
APPLICANT 
Gabrielli Truck Sales, Ltd.  
153-20 South Conduit Avenue 
Jamaica, New York 10016 

 PROJECT LOCATION 
3501 Hutchinson Avenue 
Bronx, New York 10475 

 
B. Costs to City (New York City taxes to be exempted):   

Mortgage Recording Tax Benefit:   $265,586 
Land Tax Abatement (NPV, 25 years):               3,576,132  
Building Tax Exemption (NPV, 25 years):               8,515,201  
Sales Tax Exemption:                  318,938  
NYC Forgone Income Tax on Bond Interest                           -    
Total Cost to NYC   $12,675,857 

      
C. Benefit to City from Operations and Renovation 
(Estimated NYC direct and indirect taxes to be generated by 
Company) (estimated NPV 25 years @ 6.25%):  

  

$15,706,629 

   D. Benefit to City from Jobs to be Created (Estimated 
NYC direct and indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

 

$4,288,684  

 

Project Description: 

Gabrielli Truck Sales, Ltd. (the “Company”) specializes in the sales, servicing, and fabrication of 
trucks for commercial and public sector clients. The Company has been in business for over 45 
years. The nature of the Company's business is providing truck services for its city and 
commercial customer base. The Company seeks financial assistance with the (1) acquisition of a 
181,975 square foot parcel of land located at 3501 Hutchinson Avenue, Bronx, New York, 10475 
(2) construction and equipping of a 38,500 square foot facility of which 28,500 square feet will 
be used for its body shop, 5,000 square feet will be used for warehouse space, and 5,000 square 
feet will be used for office space (3) payment of associated project fees. It is anticipated that the 
Project's land acquisition and construction will cost approximately $24,548,963. The 
Hutchinson Facility will be designed to supplement the Conner Facility at 3333 Conner St, 
Bronx, New York, 10475 so that it can accommodate the servicing and repair of trucks, light 
manufacturing and fabrication of truck bodies. 

 
 










































