
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
June 9, 2016 

 
 

APPLICANT 
Favorite Plastic Corp. 
1465 Utica Avenue  
Brooklyn New York 11234 

 PROJECT LOCATION 
1465 Utica Avenue  
Brooklyn New York 1123 

 
 

 A.  Project Description: 

Favorite Plastic Corp. (the “Company”), a plastics extrusion manufacturer, and Utica Realty 
LLC, an affiliated real estate holding company, seek financial assistance in connection with the 
renovation and equipping of an existing approximately 67,700 square foot plastic extrusion and 
manufacturing facility 
 
Total Project costs are estimated to be $1,675,000 with $1,200,000 for furnishings and 
equipment, $400,000 for renovation and $75,000 in closing fees. 
 
The Company currently has 40 full-time equivalent employees at the project location and 
expects to hire 3 full-time equivalent employees within three years. 

 
 
B. Costs to City (New York City taxes to be exempted):   

Land Tax Abatement (NPV, 25 years):   $    1,088,929           
Building Tax Exemption (NPV, 25 years):   587,820           
Sales Tax Exemption:   66,600                
Total Cost to NYC   $    1,743,349      

 
 
C. Benefit to City (Estimated NYC direct and 
indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

  
$   7,339,309     

 
 


































