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APPLICANT 
Faviana International Inc. 
500 7th Avenue, Suite 17B 
New York, New York 10018 

 PROJECT LOCATION 
31-10 Hunters Point Avenue  
Queens, New York 11101 

 
 

 A.  Project Description: 

Faviana International Inc. (the “Company”), a New York corporation that specializes in the 
design, import and distribution of gowns seeks to  acquire and renovate an approximately 
20,000 square foot two-story building to relocate its warehousing and distribution activities as 
well as a part of its sample making and repair activities. The total Project cost is approximately 
$4,575,000 which includes $4,275,000 for the acquisition of the building, $160,000 for 
renovation and $100,000 in fees. 
 
The Company is expected to relocate 8 of its 26 full-time employees to the project location and 
plans to hire two new full-time employees within the next three years.  

 
 

B. Costs to City (New York City taxes to be exempted):   
Mortgage Recording Tax Benefit: $             23,270 
Land Tax Abatement (NPV, 25 years):         86,236 
Building Tax Exemption (NPV, 25 years):       1,030,071  
Sales Tax Exemption:          6,300        
Total Cost to NYC               $      1,175,877 

 
 

C. Benefit to City (Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years @ 6.25%):  $      4,222,671 

 
 




























