NYCIDA PROJECT COST/BENEFIT ANALYSIS

September 12, 2013
APPLICANT _ PROJECT LOCATION
E. Gluck Corporation .60-15 Little Neck Parkway
29-10 Thomson Avenue ' Little Neck, NY 11362

Long Island City, NY 11101

A. Project Description:

Straight-lease (Industrial Incentive Program) transaction for the benefit of E. Gluck Corporation
and through the property owner Steel Tribune, LLC. E. Gluck Corporation is a company that
designs, packages, warehouses and distributes watches, in connection with the lease, renovation,
and furnishing and/or equipping of an approximately 154,000 square foot building and
construction of an additional 81,000 square feet for a resulting building of 235,000 square feet
on an approximately 275,904 square foot parcel of land.

Total Project costs are cstimated to be $21.505 million with $11.15 million for construction
hard costs, $625,000 for soft costs, and $9.73 million for machinery, furnishing and equipment.

This is an operating company that will relocate 348.5 full-time employees to the Project sitc and
add an additional 45 employees within three years for a total of 393.5 employees.

B. Costs to City (New York City taxes to be exempted):

Land Tax Abatement (NPV, 25 years): $ 2,094,060
Building Tax Exemption (NPV, 25 years): 10,282,586
Sales Tax Exemption: 437,850
‘Total Cost to NYC $ 12,814,496

C. Benefit to City (Estimated NYC direct and indirect taxes to be

generated by Company) (estimated NPV 25 years @ 6.25%): § 65,353,980
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BENEFITS APPLICATION

Applicant Name: E., Gluck Corporation

Neme of oparating company (if different fram Applicant); N/A

Operating Company Address: 28-10 Thomeon Avenue, Long Island City, NY 11101

Weabaite Ad_dreas: hitp: fiwww.egluck.com

.E!N ¥ — zgl:i?acgrai:;j 334518 Waiches and parts (except Crystals)
State and date of incorporation or farmation: NY — 8/30/1977 Qualitied to sondust business in NY? E vas I No
Applicant is {check one of the following, as applicable):

[J General Partnarship [ Limited Partnership & C Corporation [ s Corporation

{3 Limivsd Liability Company [ Natural Person (7 504¢0)(3) Qrganizetion ] Other .

Are any securiiies of Applicant publicly traded? [ Yes No

Applicabie Program (check all that apply)

Flagse nole tha foflowing: Whean Build NYL Is the antity providing Financlal Assistancs, the Project Finencial Assistance may be jimited 1o deferral from
mortgage recorting taxes and tax-exsmpt conduit bond financing. '

Y
Bond Programs : Incentive Programs
Manufacturing Fatiities Bonds (Flsase complels Manufac-tur}n o . :

[:] Quesiionnaire ugdsmupp!emantanr rom:s} g Industrial Incentive (llP)

[0 NotFarProfit Bonds l Indusirial Daveloper

[1 Esempt Faclitias Bonds O Commarcial Growth

Applicant Contact Information
Neme/Title Company Addreas Emall Phane
X . 2810 Thomsgon Avenue
Appficant Murray Stimler, VP of E. Gluck Co ' !
. rporatton | Longl Island Gity, NY
Contact Parson | Qperations 11161 - :
N 888 Fifth Avenus, 20"
Aliprney Btaven Pollvy ﬁi_cgrman Senterfit Floot, New York, NY _
7 10103 |
280 Northarn
Accountant frwin Adelsberg 8. Adelsberg & Go. | Boulavard, GreatNeck, | NNV
_____ NY 11021 i o
, 666 Fifth Avanus, 20"
Consultan/Other | Beth Zafonle ﬁll_{grman Senterfit Flooe, Naw York, NY —
10103 :

£16676294:5 1



Core Application - Project Information

Back round e

Pleass provida a brlsf description of the company history and nature of the business, Including .descripﬂon of the industry, compelitors, services offered
on a separate gheet, .

Proposed Project Activities

Please provide anawers fo the following four questions on a goparale page.

1. Please provide a brief overview of the entire proposed Project. If necessary, break down by tax lot 1o describe aclivites at each
Project Locatlon. :

E. Gluck must relocats its operations 1o a new faclity no later than May 2014. E. Gluck hes identified an appropriate bullding at 80-15 Little
Neck Parkway In Litle Neck, Qusens. This building needs extensive refurbishment and modernization as well as axpansion in order 10 fully
aatisfy the company's needs. The new facllity (currently 154,000 sf) will be expanded {o approxirmately 235,000 sf, and current zoning allows
for an additional 115,000 sf expansion in the future, if needed. : )

2. Please provide a brief description of how the proposed Project will affect ourreht operalions.

Bacause E. QGluck hag been entirely forced out of Hs current space, E. Gluck must move ita entire current workforce and manufacturing
operations to the Little Neck sife by May 2014, E. Qluck's customer ssrvice and fast inventory turnover dose not allow for E, Gluck to
temporarily shut down its operations to accommodate a move, Accordingly, E. Gluck Is forced to purchase new equipment to duplicate its
operations at its current facility before the move 80 that the company does not lose time and revenues in a drawn-out move. The purchase of
replacement equipment will allow E. Gluck to modemize its operations and increase efficlencies,

3. Please provide e brief description of renovations/construction of the proposed Project.

The Little Neck bullding Is currently epproximately 154,800 sf, Approximately 62,220 s.f. will be added 1o the floor plate of the bullding, while
approximately 17,100 8.f. will be added to the existing second fioor. When completed, the bullding will be approximately 235,000 s.f.
Approximately 40,000 sf will be used for office space. The remalning 195,000 5f will be used for production, recsiving/distributing and shipping
ofwatchea, The build-out will require new heating/cooling, automated distribution & sorting systems, technology infrastructure and FFE. The

_ ‘automated distripution and sorting systems and technology infrastructure will have to be duplicates of those used at the company's current
facility in Long Island City in order to aliow the company to provide continuous service 1o its customers.

4, Please provide a brief timeline for the entire proposed Project,

E. Gluck Is forced to move out of its current facility no later than May 2014 by its landlord, CUNY. E. Gluck anticipatee it will take two montha
prior to relocation to duplicate Its manufacturing and distribution facllities at Its new faciity to allow for testing and making any necessary
adjustments. All construction, renavation and equipment purchases must be complete by May 2014 so that E. Gluck can relocate seamlessiy.

(26676294:1}2



E. Gluck
Background and Competitors

Core Application (Page 2)
Background:

E. Gluck was established in New York City in 1956, and it has grown into a leader in the
watch industry. The company designs timepieces, manufactures the components in Asia
and then returns the components to the New York facility for final assembly, packaging
and distribution. The company has found success by marketing to mass markets such as
Walmart, mid-tier stores such as JCPenney's, Kohl's, Macy's and Sears, as well as some
higher-end department stores, such as Bloomingdale's and Nordstrom's. Over the past
decade, the company has expanded its offerings to "branded” watches for designer
fashion accessory lines. Retail prices on their watches range from $19.99 up to $800. By
creating a large range of affordable and top-quality watches, the company is able to sell
multiple watches to any one consumer.

Major competitors Include Seiko, Casio, Citizen, Fossil and Timex.

(26954290:1)



Core Application - Project Information

, nancin T
~. Amounts provided shoutd be aggregates for all
7 Soures of Funds .

(If needed use an additional sheet to indicate all sources and uses)

Uses of Funds i Commercial  Commercial — Affiliate/ . ESD . N Other Total Uses
Bond L i, . Capital Company _—
Proceeds Financing financing Employee Campaicn Grant Funds (identify)
{Loan 1) (Loan 2} Loans ampalg Fimds ) LANDLORIDY

Land & Building . - — . S — L IS
Acquisition . - : . : . _
gggf;ruction Hard | 1 : 11,150,000
ggrs\ts;ructlon Soft _ ' 625,000 626,000
Fixed Tenant
Improvements

Machinery '
Furnishings andfor 2,000,000 | 7,730,000 9,730,000

Equipment
Debt Service
Reserve Fund

11,150,000

Capitalized
interest

Costs of Issuancs

Fees (explaif):

Other (explain)
Moving Costs /
Contingency

Total Sources 2,000,000 | 7,730,000 11,775,000 21,505,000

Please Ilst where mechinery, equipment and furnishings will be purchased and what percentage of total machinery,
equipment, and furnishings relating to the Project this will represent:

[ New York City % of Total? 0]
] New York State (excluding NYC) % of Total?
] United States (excluding NYS & NYC) % of Total? H0Q|
[J Oulside United States % of Total? [
1 N/A — No equipment Is planned to be purchased for this Project

{26894564;1}12



Proosed PrJet

ackel | ACH Pre

Project Location Pr on 0

'BbfoughlBlocleot:' Queénsn’8393!1 _ Sktree-tlad'dress and Zip code: 6015 Little Naék_ Pérkﬁéy. 11362 e
Zoning: M1-1 Number of Fioors: 2
Square footage of existing building: 164,000 sf Square footage of land: 275,804
Anticipated squars footage of building following construction anc/or Aniiclﬁated-squﬁré foolage of non-building Improvements following
renovation: 235,000 sf ’ construction and/for renovation (l.e., parking lot conatruciion): .
N/A ' ' ' :

Intended use(s) of site (check all that apply}:
O Retail & Manufacturing/industrial Offica ] Non-profit

For ALL USES other thatt Non-profil or Relail, please &lso complete Energy Questicnnaire

I8 there any improved space which is currently occupled by existing subtenant(s) (whether Affiliates or otharwise)? (JYes [ No
Will any Improved space be cccupled by subtenant(s) (whather Affiliates or otherwiee)? [dves [ No

If yes 1o elther, please attach a separate page and provide details such as (1) name of subtenant businass(es) (whether Afflilates or otherwige),
{2) square footage of subtenant operations, (3) subtenani lease commencement and larmination dates, and (4} coples of Ivases.

Anticipated Ownership of Premises

1. Please chack all that apply:

[] Applicant or an Affiliate is or expects to be the fee simple owner of the Projeet Location {Projacted) Acquisition date:
IX] Applicant or an Affiliate leases or expects to lease the Project Location Eielielc] hﬁéﬁﬁgﬁﬂiﬁﬁﬁfﬁﬁﬁ/ﬁ? [;TZOLS

If you checked the box above, please select one of the followlng:
Ledsa is for an entire building and property
[ Lease is for a portion of the building and/or property.

"] None of the above categories fully describe Applicant's interest or intended interest in the Project Location, which may be more
accurately described In a supplementary document (attached).

&z

5 |fan Affiliate swns or canlrals (or will own or controf) B Project Lozation, then describe such Affiliate by chooging ona of the fol
completing the chart provided below: )

[ Generai Partnership ] Limited Parinership [ G Corporation
[ 5 Corporation [ Limited Liability Company [J 501{c)(3) Organization
[C1 Natural Person ] Other (specify):

Name of Affiliate; N/A EIN # of Affiliate:

Address of Affiliate:

Affillation of Affillata to Applicant:

Title of Contact Parson:
sl

Contact Person:

Phone Number(s}):

{26676294:1}3
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Cor Application - Pr

Floase complele Froposed Project Packet for EACH

Employment Information .
Tha following Information will be used as part of the NYCIDA's caloulation of fhe benefil of the project, and as a basis for the comparison with the

employment Information that the Applicant will be required to report on an annual basgis for the term of the Agreement, -

oposed Project Packet

vyt Lacation

:

1, Antlcipated Facility Operations Start-Date: May 2014

2. Number of Employaes Applicant employed throughout New York City as of the last pay period:
' Part-time (working bstween 17.6 and 36 hours per wesk): Full-time (working 36 or more hours per week):

3. If Applicant currently occuples and operatee at the Project Location, how many Full- and Part-lime Employees ara employed al Project Location?
Part-ime (working between 17.5 and 36 hours per week):[ 0 | Full-time (working 35 or more hours per week):

4, Number of Employees Applicant expect to employ throughout New York City on the Facility Operations Star-Date;
Part-ime (working between 17.5 and 35 hours per week): Full-ime (working 35 or more hours per week):

How many of these employees are expacted to be relocated to the Preject Location on or about the Facilliy Operationa Start Date?
Part-time (working between 17.5 and 36 hours per week); [ 11 | Full-fime (working 35 or more hours per week);

5. Estimated New-growth Employment
Complete the following chart to Indigete the number of new employees that are expectad to be hired at the Project Locatfon in sachy year.
Noto!. Year 1 Is the yeer following the Facility Operations Start-Date; Year 2is the second year following that date; Year 3 Is the

Parmangrit Full-time | 15 1§ 15 | 18

i Permanent Part-time -

Wage Information
The questions n this section apply only to Permanent Employees smployed or 1o be employed at the Project Location, and this Information should not
Include compensation paid to Princlpals. Please note this information is required to be provided te the Agency on an annuel basls,

1, If employees are fo be relocated on the Facillty Operations-Start Date, what will be the average annual compensation pay ralocated employee?
« . - Pandime: $16,357 Full-time: $46,337
2. With regard to the employees currently employed at the Project Location, what Is the cumrent average annual compensation per empioyee?

Par-time: NiA  Full-time: $N/A
3. For new employeas expected to be hired in the firet year following the Facllity Operations Start-Date, what s the projscted average annual
compensation per employea? Part-time; $16,357 Full-time: $45,337

4. For all new employees (agein, excluding Pringlpals) expected to be hired during the thres-year period following the Facility Operations Stari-Dats,
please project the following:

Part-Time Full-Time

Average annual compensation per employee: § 16,357 Average annugl compensation per employee: $45,337

Annual salary of highest compensated pari-time employse: $33,100 Annyal salary of highesi compensated full-ime employee: $521,666
Annuel salery of lowest compensaied pari-time employee: $7,301 Annual salary of lowest compensated full-time employee: $13,858

§. Generally describe all other forms of compensation and beneflls that Permanent Employess will recelve. Examples; healthcars, employer-
contributions for retirement plans, on-the-job fraining, reimbursement for educational expenses, etc.

Hoaith Bensfits

(26676294;1}4



Labor

The Applicant and ite Affillates hereinafter will be referrad to collsctively as the "Companles” of indivi_dually'as a “Company"' fnone of the following
questions apply to any of these Companles, enswer "NO”; but, for any question that does apply, be sure to specify fo which of the Companies the answer

is ralevant,

1.

Have any of the Companies during the current calendar year or any of the five preceding calendar years experienced labor unrest situations,
including actual or threatened labor strlkes, hand billing, consumer boycotts, mass demonstrations or other similar incldents?

[l Yes No If Yes, plaase explain on an attached sheat
Have any of the Corpanies recelved any federal and/or state unfair labor practices complainte asserled during the current caiendar year or any
the five calendar yaars precsding the cuirent calendar year?

[ Yes No if Yes, please describe and explain current status of complaints on an altached sheat

Do any of the Campanies have pending or threatened requests for arbitration, grievance proceedings or other labor disputes during the current
calandar year or any of the five calendar years preceding the current catendar year? '

M ves [No If Yes, pleass explaln on an aftached eheel
Are all employees of the Companies permitted fo work in the United States?
& Yes [ No if No, pleace provide deteils on an attached sheet,

Do the Companies complete and retain alf required documentation related to thie inquiry, such as Employment Eligibiiity Verification (I-9) forms?
Yos [JMNo If No, piease explein‘on an attached shest _

Has the United States Department of Labor; the New York Stata Department of Labor, the New York City Office of the Comptroller dr,any other
iocal, state or federal depariment, agency or commission having regulatory or oversight responslbllity with respect to workers and/or thelr working

conditions and/or thelr wages, inspected the-premises of any Company-or audited the payroll records of any Company during the current or
proceding three year calendar yeare?

[ Yes No IF*ves," please use an attached sheat to briefly descrlbe the neture and date of the inapaction and the
inspacting governmentai entity. Briefly describe the outcome of the Inspection, Including any reports that may
have been [ssued and any finss or remadial or other requirements impoaed upon any of the Companles as a .

CORSQYuUENCe.
Have any of the Companies incurred, or potentially incurred, any liabliity (including withdrawal liabllity) with respect to an employee benefit plan,
including a penslon plan? :
O Yes X No If "Yes," pleage use an attachad shast to quantify the llablity and brietly describe its nature, Refer to any
governmental entitias that have had regulatory contact with the Company in connaction with the fiabllity.
Are the practices of any of the Companies now, ot have they besn at any fime during the current or preceding five calender years, the subject of
any complaints, claims, proceedings or littgation arlsing from alleged discrimination In the hiring, firing, promoting, compensating or general
treatment of amployaas? :
Yes [JNo 1§ "Yos,” provide detalls on an attached sheet. Note “discrimination” includes sexual hgrassment.

{26676294;1}3



$109141897}

TOISIOSP ©B SULIBME SI PR JIISUE
INOTHLM ST THIRO 21} ey} papuodsal sey
Anedoro)) “UOLBUIIILISIP [eIel Jo Siseq
a1} 10 TOTBUTILES] SuTTe]o WHAS Pl
351eY> SARNSTHIEpE Py sKofdury

:

¥ d

CLIOTTIS £0219101 | ¥HAS "3SED 10§ PopenTuIR) 34ofduy |
“umefy
o jsmede Supuayep st fmedmio)) uado
fos jorepdmos ymo7) smardng Jureidmos
pessTusip DOFH IumAodms
Lunoe) IS0 TeIqo- 03 AJige Sa9ko1dme ouf ‘dnoiny
suoon() | M SduSIelITE Saedimoo Surdaje o OPDAOYY pup ‘sau1opdns puoissafosd
UMD | 49N JO O7eI§ AT JO Mg swandng agy pup jonpragput sy v
€102/9Z/€ CTOZ/ELLS | ompsdng | Tpiw Po[I pEe DOHY 03 epew ye(dmo) |  puv ‘woypsodio) yompsy F .pl
TOHBIpaT -
ayearid g3norm paajosay ~AOED pue
‘aoei “a8e JO Siseq 9} U0 UOTJEUTHILIISTD
6002/12/21 | 61500-0102-02s {  00dd SutpreSar DOgH o1 apew yuredmo)y uopwiodio) yorzo 7 s [ EEGEG
DOILL OJB(I_ | ‘ON XODUJ/oSE,) | ONHOA GondLdsoq STWEN 956))




Financials ' _
1, Has Applicant, any Atfillate, or Principal, or any cloae rsfative of any Pringipel, aver racaived, or is any such psrson or entity eurrantly receiving,
finencla! asslatanca or any other kind of non-discrationary benefit from eny Publie Eatitles?

ClYes [ No I Yes, please provide defails on an attached sheet,

2. Has Appllcant, ar any Affillate or Principal, or any axisting or proposed oceupant at the Project Location(s), obtained, or is any such parson or
entity in the procass of obtalning, or contemplating oblaining, other aeslatance fram the NYCIDA/Bulid NYC andfor other Pubile Entities?

[ Yes No i Yes, please provide detzils on an afached shest.
3, Has Applicant, or any Affillate or Principal, avar defauited on a loan or other obilgation to a Public Entity?
[ Yes No  If Yes, please provide details on an attachad sheet.

4. Has real proparty in which Applicant, or Affiliate or Princlpal, holds or has aver held an ownership Interest and/er conltrolling interest of 25 persent
or more, naw ar ever bean (1) the sublect of foraciosure (including a dead In lieu of foreslosure), or {i}) in arrears wihh ragpect to any type of tax,

assessment or other imposition?
Cves [ No Iif'Yes, pleass provids detaiis en an attached sheet,

5. Dues Applicant, or any Afililate or Principal, have any contingent liabilitles nol already covered above {e.g., judgment fiens, fis pendenas, cther
liens, ste.)? Please include mortgage loans and other foans taken in the ordinery course of buginess onfy il in defaulf.

[(Oves [ Na IfYes, please provide details on an atlached sheef.
6. Has Applicant, ar any Afflllate or Princlpal, failed to fle any required tax returns a8 and when required with appropriate gevernmenial authorities?

[ Yes No  if Yes, ploage provide details on an attached sheal.

For questions 7 through 12, below, plaase_ahswer the followlng questions relating to the Applicant {it the space provided hetow ia insufficient, please
provide camplabe Information on an attached aheet):

7. Llst rgjor customers:

PO Box 118,
Walmart Bemtonuils, AR 72718 Agcounis Payable
It
Macy's Qﬁgﬁﬁaﬁigﬂ%a 41 | Actounts Payeble
Cn T
Kohl's Milwagkse, Wi 53901 Accounis Payable
H) Box 588
JC Pantey's Salt Laka Gity, UT Accounls Payable
" | 84110
B, Llst major supiliera:

PO Box 87148
Feadaral Erprass Pltisbugh, PA 16260
UPa PO Bax  7247-0244
Philadalohia, PA 19170
240 Guizol Btreat Wost
Impanad Monirgal, Canada
ng %5673284
. PO Box
Chippanihaok Dallas, T 75267

9. Lisl major Funding saurces (i applicable):

it

{26676254;116



Financials ahd‘A’nti»-Raidiﬁ;j

10. List unions {if applicaple}:

11, List banke:

¥

e 300 Broadholow | T
Benk of Amerioz | g yaenile, NY _ e — 1 | T j

12, Lisl licansing authorities (if applicable):

2

N/A

Anti-Raiding
1, WII the completion of the Project result In the relocation of any plant or facliity Iocated within New York Slate, bul outside of New York Clty, 10 New
York Cy? [JYes RNo

If*Yes,* plpase provide the names of the owners anc addreases of the to-ba-removed plani(s) or tacilliy{les).

2 Will the complslion of the Project resalt In tne abandonment of any plants, or facifitias logeted In an draa of Naw York State other than New York
City? (1 Yes [ No

1f*Yes,” please provide the names of the ownarsfoperators and the addresaes of tha to-he-abandonad plant(s) or facility(ies).
If the answer to quesition 1 or 2 s “Yas,” please continue and answer questions 3 and 4,

3, Is the Project reasonably necessary to presarve the competitive position of this Applioant, or of any propused ocoupanis of the Projedt, In ite
intustry? [ Yes No

4. |8 the Projent reagonably necassary to discourage the Applicant, or any proposed owcupant of the Project, from removing such plant or facilily to a

tocation oulside New York State?
[ ves ONo

If the answer to question 3 ot 4 is “Yes," please provide on 8 dotalied explanation on a separate shoet Of paper.

(20676294116



Certification

|, the undersigned officer/member/partner of Applicant, on behalf of Applicant, hereby raquest, represent, cerilfy, understand, acknowledge and agree
as follows:

is Application, together with all materlals and data submitted in support of this Application (collectively, these “Application Materials®), be submitted

i réquasuhauh
d harein for the Project. :

for raview to the Agency's Bourd, In order to obtain from the Board an expression of Intent to provide the benefils requeste

I reprasent that | have the authority to sign thase Application Materials on behalf of, and to bind, Appllcant.

the infarmation contained in these Application Materlals is acourate, true and corract and
does not contaln a misstatement of a material fact or omit to siate a material fact necessary to make the statements containad hereln not misleading. { understand
that an Intshtional misstatement of fact, or, whather intentional or not, a matetlal misstaterment of fact, or the providing of materlally misteading information, or the
omisslon of @ matarial fact, may cause the Agency's Board to reject the requast made In the Application Materials. | understand that the Agency will rety on the
information contalnad within these Application Materlals in producing and publishing a public notice and convening a public hearing. If any Information in these
Application Materials Is found to be incorrect, the Applicant may have to provide new information and a new public notice and public hearing may be required, ifa
new public nolice and public hearing is required, they will be at the Applicant's expense,

will be subject to & background check and actual ot proposed sublenants may bs subjact to a _backg.r:qund
y Affiliates revaals negative Information, Applicant consents to any

I certify to the best of my knowledge and bellef, after dua investigation,

| understand the following: that Applicant and Principals
chack, and if guch background check performed by tha Agency with respect to Applicant or an
actions that the Agancy or NYCEDC may take to investigats end verify such information; that the Agency may be required under SEQRA to make & datermination
a8 1o the Project's enivironmental Impact and that in the event the Agency detamines that the Projact will have an envirenmental impact, Applicant will be required -
to prapare, at its own expenss, an ehvironmental impacl statement; that the decision of the Board to approve of to reject the request made in the Application
Matgrlals ¢ a disoretionary declslon; that no Bonds may be issuad (if Bonds ars baing requeated) uness such Bonds are approved by tha Mayor, that under the
New York Stale Freedom of information Law ("FOIL"), the NYCIDA/Bulld NYC may be required to disclose the Application Materials and the Informiation contained
thersin {see Discloaurs Policy and Procadure); and that Applicant shall be shirely responsible and liable for the fees referred to in theee Application Materials.

| further undetatand and agrae s follows:

That notwithstanding submiaslon of this Application, the Agancy shall ba under no obllgation to present Applicant's proposed Project to its Board of Directors for
approval. If the Agency presents Applicant's proposed Project lo Its Board of Diractors for approval, the Agency doaa not guaranty that such approval will be
obtafnad. If upon presenting Applicant's proposed Prajact to its Board of Diractors for approval the Agency obtains such approval, such approvel shall not
constitute a guaranty from the Agency to Applicant that the Project transaction will close.

That preparation of this Application and any other actions taken in connaction with the proposed Project shall be entiraly at Applicant's sole cost and expense,
Under ali eiroumstances, the Application Fee lg non-refundable, including but not limited to the clrcumstance whare the Agency degides, In ils sole discretion, to

not prasent Applicant's proposed project to the the Agency Board of Directors for Approval.

NYCEDG, end the directors, officers, smployaes and agents of each (collgcilvsly, the “Indemnitees”) from all
claime that Applicant has or couki aasert and which arlse out of this Applicstion or out of any actions taken in connaction with this Application or cur of any other
acfions taken In connaction with the proposed Project (collectively, the "Actions”). Applicant hereby indemnifies and hotds harmiass each of the Indemnliss
against any cialms and damages brought or assered by third pariles, including reasonable attomneys' fees, erlsing from or in connaction with the Actions. As

referiad to herein, “third parties" shaill include but not be limited to Affillatea.

nse to a raquest made pursuant to FOIL, Applicant hereby authorizes the Agency to make
that Applicant may hsve or might bring against the Agenoy, thelr directors, officers,

agents, employess and attorneys, by reason of such disclosure; and that Applicant agrees to defand, Indemnify and hold the Agency and the NYCEDC and their
respeative diractars, officars, agents, employeas and altorneys hanmless (including without limitation for the cost of reasonable attorneya fees) against claims
ariging out of such disclosure as such claims may be made by any party including the Applicant, Affillate, Owner or Principal, or by the officers, diractors,

employees and agents thereof,

| acknowladge and agree that the Agenoy resarves ite right In thelr sole and absolute discretion lo request additional information, waive any requirements set
forth herein, and/or amend the form of this Application, to tha full extent parmitted by apphcable law,

That the Appllcani' heraby releases the Agency,

That in the svent the Agency discloses the Application Materlals in raspb
such disclosure and heraby relaases the Agency from any claim or action

| certify that, using dus cere, | Know of no misstatemant of material fact in
thase Application Materials and know of no material fact raquired to be
stated In these Application Materials to make the statements mede tharsin
not misleading.  Gertified by Preparer,

Thiﬁédktlay o , 2013, This May ofM Z?ﬁ{w gult.’{b H'ﬂ.f

Requestaed, Represented, Certified, Acknowledged, Understeod and
Agread by Applicant,

Name of Applicant: E, Gluck Gorporation Name of Preparer;
Fl
Signatory: E‘/A’ & ’é) L M/é\ : Signatory: '
Title of Signatory: E L2 & Title of Signatory:
Signature: e NAAT Signature:
X7 7
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PART 1--PROJECT INFORMATION
Prepared by Project Sponsor

NOTICE: This documant is designed to assist in determining whether the action proposed may have a significant effect on the
environment. Please complete Ihe entire form, Parts A through E. Answers to these questions will be coneidered as part of the
application for approval and may be subjact to further verification and public review. Provide any additlonal information you believe

wiil be needed to complete Parts 2 and 3,

It is expected that completion of the full EAF wilt be dependent on informatlon currently available and will not involve new studles,
researchi or investigation. ifinformation requiring such additfonal work is unavallable, so indlcate and specify each instance.

Nama of Action [ Gluck Little Neck Parkway Project

Location of Aclion (include Stresl Address, Munlcipality and County)

60-15 through 60-31 Little Neok Parkway, Little Neck, New York, 11362
Quecns County

Name of Applicant/Sponsor E, Gluck Corporation (as Lessee)

Address  29-10 Thomson Avenue

Cily/PO Long Island City State NY

Business Telephone 718-784-0700

Zip Code 11101

Name of Ownar {If different) Steel Tribune, LLC

Address 700 Hicksville Road

City/ PO Beilpage State NY

Business Telephone 516.576,3165

Description of Action:

Zip Code 11714

Zoning pennits an as-of-right buikling with up 1o 292,000 s.f, of zoning floor area,

As-of-right enlargement of 2 154,000 s.f. building including a 17,000 s.f. mezzanine, to 235,000 s.£,, including a 40,000 5.f. mezzonino,
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Please Complete Each Question--indicate N.A, if not applicable

A. SITE DESCRIPTION
Physical setting of overall project, both developed and undeveloped areas,

1.

8.

9.

Present Land Use: Urban Industrial D Cammerclal L—_l Residential (suburban) D Rural (non-farm)

D Forast D Agriculture D Othar

Total acreage of project area: ____ 6.72 acres.

APPROXIMATE ACREAGE PRESENTLY AFTER COMPLETION
Meadow or Brushland (Noh-agriculiuraf) 0 acres — 0 acres

Forested ‘ 0 acres e 0 acres
Agricultural (Includes orchetds, cropland, pasture, atc.) 0 acres O acres
Wetland (Freshwater or tidal as per Articles 24,26 of ECL) 0 acres 0 acres
Water Surface Area 0 acres 0 acres

Unvegetated (Rock, earth or filf) 0 acres | 0 acres

Roads, buildings and other paved surfaces 6.72 acres 6.72_ acres

Other (Indicate type) | 0 acres —.0 acres

What Is predominant soll type(s) on project site? paved sutface
a. Soll dralnage: Weli drained _100 % of site D Moderately well drained % of slie,
D Poorly dralned

b. If any agricultural land Is involved, how many acres of soll are classiffed within soll group 1 through 4 of the NYS Land
Classification System? . acres (see 1 NYCRR 370).

% of site

Are there bedrock outcroppings on project site? D Yes E] No

8, What Is depth to bedrock (In fest)

Approximate percentage of proposed project site with slopes:
[Vlo10%___9%  [Tho-15%..__%  [[]16%or greater___%

ts project substantially contiguous to, or contain a building, site, or district, llsted on the State or Natlonal Reglsters of
Historle Places? Yes No

Is project substantially contiguous to & site fisted on the Register of National Natural Landmarks? D Yes EINU

What is the depth of the water table? (in feet) please see Phase |

Is site located over a primary, princlpal, or sole source aquifer? Dves [ﬂ No

10, Do hunting, fishing or shell fishing opportunities prasently exist in the project area? D Yes El No
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11. Does project site contain any species of plant or animal life that Is identified as threatened or endangered? DYes E No

According to:

Identify each specles:

12. Are there any unigue or unustial land forms on tho praject site? {i.e., cliffs, dunes, other gectogical formations?

DYes m No

Describe:

13. Is the project site presently used by the community or neighborhood as an open space or recreation area?

D Yas E No

If yas, explain;

14

Does tha presant site include scenlc views known to be important to the community? Dvas EINO

15. Streams within or contiguous to project area:

none

a. Name of Stream and name of River to which it is tributary

-

16, Lakes, ponds, wetland areas within or contiguous to project area:

noié

h. Siza (in acres):
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17. Is the site served by existing public utilities? E Yes D No
a. [fYES, does sufficient capacity exist to aliow connection? E Yes D No

b. If YES, wlil improvements be necessary to aflow connection? DYes

ENO

18, s the slie located in an agricultural district certified pursuant to Agricuiture and Markets Law, Article 25-AA, Section 303 and

3047 Clves  [x]ne

19, Is the site located In or substantlally contiguous to a Critical Environmental Area designated pursuant to Article 8 of the ECL,

and 6 NYCRR 6177 |:|Yes No

20. Has the site ever been used for the disposal of solid or hazardolls wastes? D Yes
B. Project Description
1. Physicatl dimenslons and scals of project (fill in dimensions as appropriate),
a. Total contiguous acreage owned or controlled by project sponsor: __ 6.71 _ acres,
b. Project acreage to be developed: ___6.71 _ acres initlally; __ 6.1 _ acres ultimately,
c. Project acreage to remaln undeveloped: 0 acres.
d. Length of project, In miles: 0 (if appropriate)
e. If the project is an expansion, indicate percent of expansion proposed. ___ 65 %
f.  Number of off-street parking spaces existing 314 ; proposed __ {50
g Maximum vehicular trips generated per hour: __70 (a.m.) (upon completion of project)?

h. df residential: Number and type of housing units:

[a]no

“One Family Two Family Muitiple Family pondomfnium
Initieliy N/A '
Ultimately — NA
|, Dimensions (in feet) of largest proposed structure: 35 height; 504.8 width; 371.8 length,

J- Lingar feot of frontage afong & public thoroughfare project wilt occupy is? 1925 ft.

2. How much natural materlal {l.e. rock, earth, elc.) will be removed from the site? 0 tonsfcublc yards.

3. Will disturbed argas bo reclaimed Dves D No ENIA

a. |If yes, for what intended purpose is the site being reclaimed?

b, Will topsoll be stockpiled for reclemation? || ves o
c.  Will upper subsoll be stockpiled for reclamation? DYes D o

4., How many acres of vegetation (trees, shrubs, ground covers) will be removed from site? 0
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5. Will-any mature forest {over 100 years old) or other locally-important vegetation be removed by this project?

D Yos E No

8. If single phase project: Anticipated perlod of construction; _92 __ months, (Including demelition)

7. If multi-phased:

a, Total number of phases anticipated {number)

b. Anticipated date of corﬁmencement phase T month year, {including demolition)

c. Approximate completion date of final phase; month year.

d. Is phase 17 functionally dependent on subsequent phases? D Yes D No
8. Will blasting occur durlng construction? D Yes E No
9. Number of Jobs generated: during construction 200 . after project Is complete 355
10. Number of jobs eliminated by this project N/A |
11, Will project require refocation of any projects or facilities? I__!] Yes D No

If yes, explain:

Currently, B, Ghiok ocoupies 235,000 ft.? of leased space in Long Island city, NY. Due the early termination of that lease by
their landlord, they will be moving all of their operations to the project location,

12. Is surface liquid waste disposal Involved? D Yes E No

a. If yes, indicate type of waste (sewage, industvial, etc} and amount

b. Name of water body into which effluent will be discharged

13. Is subsurface llquid waste disposa! involved? EI Yes E No  Type

14. WiHll surface area of an existing water body increase or decrease by proposal? D Yes EI No

If yes, explain;

15. Is project or any portion of project located In a 100 yeer flood plain? I:I Yes EINO

16. Will.the project generate solid waste? EI Yes D No

a. If yes, what is the amount per month? __30 +/- tons
b. If yes, will an existing solid waste facllity he used? E Yes D No

c. if yes, glve name TBD B location unknown (ses note, below)

d. Wil any wastes not go into a sewage disposal system or into a sanitary landfill? E]Yes D Mo
16 {c) Applicant would utiiized a licensed private carrier to remove solid waste from the slte..
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e IF yes, explaln:

Recycled cardboard, Pager, ete..,

17. Will the project involve the disposal of solld waste? D Yes ENo

a. If yos, what Is the anticipated rate of disposal? tons/month.

b. °If yes, what s the anticipated site life? years.

18. Will project use herbicides or pesticides? DYes E No

19. Will project routinely produce odors {mora than one hour per day)? DYGS E No

20, Will project produce operating noise exceeding the local ambient noise levels? Dves E No
21, Wilt project result In an Increase In energy use? E Yes EI No

If yes, Indicate type(s)

Utility use (water, gas, clectricity) will increase over current levels as the building is currently unoceupied,

22, If water supply Is from wells, Indicate purping capacity gallons/minute.

23. Total anticipated water usage per day _§3.000. gatons/day.
24, Does project Involve Local, State or Federal funding? E Yos D No

if yes, axplain:

Project Js applying for New York City IDA benefits in the form of sales and properly tax benefits, mortgage recording tax
abatement and discounted energy, Project is also apply for state funding in the form of geants and job tax credits.

Page 7 of 21




256. Approvals Requlred:
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Type Submittal Dave
NYC DOB
City, Town, Village Board E Yes I:I No
City, Town, Village Planning Board DYes IEI No
City, Town Zoning Board I:IYes E No
City, County Health Department DYes El No
NYCEDC 8/7f2013
Other Local Agencles E‘Yes D No
Other Regional Agencies DYes E‘ No
ESDC 7/30 & 8/12/13
State Agencles Yes D Mo
Federal Agancles DYBS ENO
C. Zonlng and Planning Information
1. Does proposed action Involve a planning or zoning decislon? DYes E No
I Yes, indicate decision required:
D Zoning amendment [:I Zoning vaylance D MNew/revision of master plan I:I Subdivision
D Site plan D Special use parmit D Resource management plan D Other




2. What Is the zoning classification(s} of the site?

MIl-1

3. What is the maximum potential development of the site if developed as permitted by the present zoning?

292,700 5.F

4. What is the proposed zoning of the site?

MI-1

5. What is the maximum potential development of the site If develaped as permitted by the proposed zonlng?

292,700 .

6. Is the proposed actioh conslistent with the recommended uses in adopted local Jand use plans? E Yes

DNO

7. What are the predominant land use(s} and zoning classifications within a % mite radius of proposed action?

R2A, R3-2, R3-X

8. s the proposed action compatible with adjoing/surrounding land uses with a % mile? [®]ves

IjNo |

9. If the proposed action is the subdivislon of fand, how many lots are proposed? NJ/A

8, What |s the minimum lot size proposed?
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10. Wil proposed action require any authorization(s) for the formation of sewer or water distriets? E] Yos [EI No

11. Will the proposed action create a demand for any community provided services (recreation, education, police, fire protection?

I:l Yes E No

a. If yos, is existing capacity sufficlent to handle profectad demand? D Yes I:| No
12, Will the proposed action result in the goneration of traffic significantly above present levels? D Yes El No
a. IFyes, Is the existing road network adeguate to handte the additional traffic. Dves D No

D. informational Details

Attach any additional information as may be needed to clarlfy your project. 1f there are of may be any adverse impacts
assoclated with your proposal, please discuss such Impacts and the meastires which you propose to mitigate or avoid them.

E. Verification

1 cantify that the informatlon provided above is true to tha best of my knowledge. ) ) ! %

ApplicanUSponsor Name E. Qluck Corporatlon Date

Signature : W%/(’/

Tie c‘;mm’mm C EFO

.

If the action Is in the Coastal Ares, and you are a state agency, complete the Coastal Assessment Form before proceeding with this
assassment,
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