
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 

June 6, 2019  
 

 

APPLICANT 

Deerfield Management Company, L.P. 

780 Third Avenue, 37th Floor 
New York, New York 10017 

 PROJECT LOCATION 

345 Park Avenue South  
New York, New York 10154 

 
 
 A.  Project Description: 

Deerfield Management Company, L.P., a Delaware limited partnership specializing in 
investment, incubation, management and operation of healthcare and life sciences companies or 
an affiliated entity (the “Company”), is seeking financial assistance in connection with the 
acquisition of a 244,157 gross square foot building located on a 20,737 square foot parcel of 
land located at 345 Park Avenue South, New York, New York 10154 (the “Building”) for the 
purpose of renovating, furnishing and equipping a majority of the usable area of the Building for 
use as laboratories, laboratory support facilities, office space and other uses applicable to life 
sciences industries (the “Facility”). The Company proposes to lease, license and/or convey 
portions of the Facility to users engaged in such life science industry uses. 

 
It is anticipated that the project will create 974 additional full-time equivalent jobs within three 
years of project completion.   

 
 
B. Costs to City (New York City taxes to be exempted):   

Land Tax Abatement (NPV, 25 years):  $37,612,692 
Building Tax Abatement (NPV, 25 years):  $51,459,651 
Mortgage Recording Tax Abatement:   $4,244,879 
Sales Tax Exemption:                  $4,034,316  
Total Cost to NYC     $97,351,537      

 

 

C. Benefit to City (Estimated NYC direct and 
indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

  

$162,340,702   






























