
 
 

NYCIDA PROJECT COST/BENEFIT ANALYSIS 
March 26, 2020 

 
 

APPLICANT 
Bartlett Dairy, Inc.  
90-04 161st Street, Suite 609 
Jamaica, New York 11432 

 PROJECT LOCATION 
154-68 Brookville Boulevard 
Jamaica, New York 11422 

 
 

 A.  Project Description: 
Jughandle Realty, LLC, a New York limited liability company (“Jughandle”), and Bartlett 
Dairy, Inc. (“Bartlett”), a New York corporation, store, process and distribute dairy and other 
food products (collectively, the “Company”). The Company seeks financial assistance in 
connection with the acquisition of an approximately 267,893 square foot parcel of land located 
at 154-68 Brookville Boulevard, Jamaica, New York 11422 and the construction, furnishing and 
equipping of an approximately 56,000 square foot industrial building thereon (collectively, the 
“Facility”). The Facility will be owned by Jughandle and operated by Bartlett and used for the 
warehousing, processing and distribution of food products. 

 
It is anticipated that the project will retain 35 existing jobs and will create 147 additional full-
time equivalent jobs within three years of project completion.   

 
 

B. Costs to City (New York City taxes to be exempted):   
Land Tax Abatement (NPV, 25 years):  $6,930,606 
Building Tax Abatement (NPV, 25 years):  $15,591,853 
Mortgage Recording Tax Abatement:   $271,375 
Sales Tax Exemption:                  $667,551  
Total Cost to NYC     $23,461,385      

 

 
 

D. Benefit to City from Jobs to be Created 
(Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years 
@ 6.25%):    

$16,413,821  

 

C. Benefit to City (Estimated NYC direct and 
indirect taxes to be generated by Company) 
(estimated NPV 25 years @ 6.25%):  

  
$30,435,998  
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NYC IDA 6/24/19

SHARON TEPPER ASST. VP
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